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FIRMER UNDERTONE IA Fresh Look at Cobalt
NO MINING MET “id MK HARRISand Promising Signs.* ST»

»
■orvi iMINES MINH4Ûf In This Respect It is Premier Mine 

of Porcupine Gold 
Camp.

Liquidation Seems to Havï Spent cobalt, June it.—(From the men on 

Itself—Stocks Held C ZT
Better. I camp'» history were there better rea

sons for a firm faith in its future. 
Southern Coleman continues in the

Nowhere in Cobalt camp ' is there
greater earnestness displayed; more de
velopment work being done than in the 
Beaver-Olfford-Temlsltaming section.

The Cochrane, bphlr, Columbus, John 
Black are all being opened up again.

Crown Reserve has taken an option 
on the Cochrane, and a gang of men is 
at work. The shaft Is being pumped 
out and it will be sunk to a depth of 
800 feet, and exploration work started 
st this level on Its various veins, 
spite the fact that the mine had been 
closed for many months, everything wag 
in shape tor rapid work, which is in 
charge of Mr. Stewart of the Crown 
Reserve.

Few in Old Ontario Appreciate . 
Opportunities of New Section 

of Province. De*
Two months ago iti this same paper I told you there was “sonu 

thing good” coming from the Porcupine district, and since then 
have, at different tidies, intimated that the time was close at han< 
The “something good” has now arrived and I am at liberty to te 

Development Confined to Areas | you all about it i
Easily Accessible to the 

Railways.

A stronger tone was in evidence In
the proceedings yesterday at the Sian- limelight, and last week new finds were 
dard Htock Exchange and with trading made on the Crown Reserve, Rochester 
fairly active stocks showed a tendency 
to discontinue the downward trend
during th! pMtrifCwrldays.tlThemUauî-1ln* Keewatln the Crown Reserve has 

dation which has oeen fairly general cut a vein having a width of seven In- 
thru out the list abated considerably, ches which carries native silver, proba- 

, and It looks as if selling pressure has bly as high as 1000 os. to the ton, and
lt?,f out Tj?e m*r- with good mill rock on either side of 

hot technically is stronger than for
some days past and an upward swing. . . ... ....
would not come altogether as a sur- feet “8 possible, ard If values are main
prise. When buying orders appeared I tained there is a promise of a new mine 
yesterday it was found that there was and a continuation of its sensational 
little real stock for sale. career
uSr*a^“SSJÏÏlS?Sî r »«-w «"* - - *

Schumacher. tlon of the Lumsden vein at the 800-ft.
In the Porcupine list Dome Extén- level, and out under Brady Lake. This 

sion on heavy trading sold up from vein has had rich shoots on the Lume- 
M on the opening to 88 8-4, closing at den
!h',,2s.kTï’«;aî2s;,!!ïlirar»," «s*- “ rr—"*-*.
«inated in the north, which would pro- Ther6 *" flve veins spreading out, 
bably presage some news from the varying from stringers to two narrow 
jnlne. Mr. W. 8. Edwards, president of veins of over an Inch in width. The cal- 
the company, was In town yesterday, | cite Is a mass of silver with slab sll- 
navlng Just returned from the mine.
He stated that development wit* pro- 
«reeelng very favorably. The diamond 
drill hole which is being sunk on the,
Dome Extension 400 feet east from the 80rt8d arul <*cks of rich ore and second 
Big Dome line is now down 900 foot *Tado bet apart The rest of the rock 
at an angle of about 7S degrees. As 1 is left on the Lumsden dump. Should the 
was foreseen several bodies of low- j values be maintained as the winze Is
fsrawôridnr1^<Nrnee2iiliUt d{2« eunk other arrangements will be made
mMmultou? exrotod «bore the <or haDd,ln* °re. Time only is need- 
thousand foot level, declared Mr, Ed- 64 prove the Importance of the find, 
wards. I At present it Is most promising. Fifteen

Dome Lake firmed up fractionally, I men are at work here.
hl£her at. 22 For a Supt. Geo. Randolph is aggressively at
wSrhffi^Sn’thi Tm otpeïleupAt,n.aLrath,thlnt2ti»

preceding day. The bid on the close *“ to open up hu mlne the 400- ft 
was |26, but no stock came on the lovel. He hie been driving over to get 
market at that figure. New Holllnger under the shaft when he will raise. As
eT The° UM ïïfe “rthî^ue'wM I h* *” 60W under the h* .tart

Around 60.
In the McIntyre group Jupiter show- Vs ehaft 376 feet deep. When he left 

ed little strength, opening at 31 1-4 the vein at this end to drive, and be- 
and closing heavy at 81. Transactions fore he left the vein it had a width of 
were rather small. McIntyre displayed four inches, and looked good. He Is also
openln^at 157 a.nd'elôshfgat Æ. of £*» ££«*0*3 
one point. The lack of any trading of °7® ât a pth ot 276 ,88t’ and vrill raise 
consequence In this issue was taken as _re'
a sign that the liquidation which has No' 2 wlnse was down 118 feet, and he 
caused the slump In price Is about was drifting both ways. When the shaft 
over. It wag reported that over 40,000 Is down 400 feet the mine will be ooen- shares of McIntyre were pressing for ed up and this work u J Â 
sale during the last few days. Had it Lotdfv Thirty ^eln* pa,hed
not been for this depressing factor rapldly’ Thirty men and five drills are 
the news of the find on the 900 foot at w®rk-
level, published recently, would un- The Gifford Cobalt has cut a new vein 

CP,U„^ qulte a flurry and a very promising one at the end of 
in the market McIntyre Extension I iti east cross-cut Verv utti* was up 1-2 at 48 1-2. Porcupine Crown 'T'T llttl® Wbrtt had
was active around 80 1-2 and Teck- ,,en don* to thl* direction. On the east 
Hughes an advance of 1 1-2 to 28 1-2. 8lde °f th*» property the granite comes 
Schumacher showed strength also, in the surface, and It is dally more 
closing at 64. West Dome Consolidated apparent that the granite on the sur- 
was firm at 36 on the close. Newray face is much less in extent than

■ nJSWta ougVsoonro «how s|x9u^. ®»r*es0‘1 ‘h8r«ara
the effect of the advancing price of betw*en and eeven acres of surface 
ihe metal, which xyas up again yeeter- ®ran“*. The east cross-cut is entirely 
day to 66 1-4, a 1-4 point advance from I,n Keewatln, which is becoming very 
ihe preceding day, I black.

Adanac continued to feature in the 
Cobalt section, holding its recent gain 
at 84 to 84 1-2. Beaver was dealt tn 
at 86 to 89 1-2 and Chambers-Ferlard 
at 22. La Rose Jumped from 62 to 66 cross-cut.
end McKlnley-Darragh sold at 60 1-2 | since the water difficulty was overcome. 
io 61, with 61 1-2 bid at the close. Pe- The new vein is one of the widest in the 
terson Lake sold from 24 1-2 to 24 8-1 camp, over five feet. It is composed of 
hM S&Ss'Ef ? quartz and câlcite, and there is a lot of
between M L2 and 63, ti® ÎT& to‘t heally roamed with .malt, te

Wettlaufer opened steady at 16, sold and heavll>r mineralised. A wlnse has 
off to 18 1-2 on profit-taking, but been etsrted on this vein, and it will 
closed better at 14. | be rapidly sunk, and being on an In

cline a iunetton will be made with the 
No. 4 vein west of it.

TjEXPLORATION CONTINUES

* Amalgamation of McIntyre Group 

Demanded by Physical 
Features.

LITTLE ADVERTISEMENT! and Gifford Cobalt.
At a depth of 700 feet In the underly- I

'

Before giving you the details, however, I must start at the by 
ginning, for you will then appreciate the fact that there is considel 
ably more to this “something’’ than the average market tip.

De-
i «
? The McIntyre, Holllnger and Acme 

•re In the same gold bearing zone. On 
, the Holllnger this zone strikes north

easterly, but at the west end of Pearl 
I Lake there le an Immense chonolltli

A drift Is being driven asthe vein.I FurtlAs one of the chief mining operators | I was one of the pioneers of the Porcupine district, and when
Th, John I "iïfvo* ToZ'm^ÏrtoT Z '*?Vg S “ÎÏÏ5 l°=“ W ‘““J1 JÏiSSS

roneï/' T01?"* under °”e of the MiV becoming one big mining camp.” m/Jnet th3t dTew men /rtfm Z«l\A ^ ghty
sanest and fairest arrangements possible I'X'he northern Ontario ho means Is the I thât drew môll^ ffOlîl Ell pZlftS OT tnC WOfld#

», '“.nr" tbc p|£naurum <the f"** &,ikcn ^ NiP,»mg>.
sent depth of 810 feet, n was surtsd fa“dlan p«‘*e lines from Sudbury I shall never forget my ifirtt visit to the “Rea,” and I can

depth of eeo feet, and a cross-cut run | p16 “‘ckei of the world, but ranks high In those early days there was little or no order In the camp.
ÎT.o^.bvt.tr^.«Vwnt. «ta SS&ict’u btin,apnrdod^dermJ? The railroad was 40 mi,es away and the trip across the bleak wil- 1L. to thé Ophi'r Vh m/ïï r'T, meta,,> including several derness presented so many dangerous difficulties that only the brave
zsiïfsjrz,™j°z it sassBU?sa »? jassr sja Iand hardy cared to make 4
0ph^'wi“havTa five-yra^riéh^of IB to “orth^°SiT1 va,ue ‘"L The was on® of the few companies that had been able
thru the People’s drift and shaft up to BH® not onlX l» northern Ontario a to SCCUfe equipment, and With Hs bungalows, Its little 10-Stamp 
half maximum capacity. After reaching fhTmlî^nVdtot^fs^ ^ IV wonderful surface gold showings, it constituted the “show
Ophlr line each company assumes Its own fcrtilTMlnT^st^ito Srting P^Ce” of Porcupine.
underground expenses. Hoisting and I young men from the farms of southern ! „ _ , ,, „ ... ___other surface expenses arranged for on I Ontario, its lumber and puipwood re-1 Every visitor made a pilgrimage to the “Rea” and came away 
» most «quitabie basis, and these twoJ "°“*'c*a are unknown. convinced that Porcupine was a real camp. With this little 10-
companies have provided an example of] probétoy^eve^^kro^UD ^rith StamP mil1 the “Rca” Company milled 19,500 tons of Ore from one
SSZ bro”, fw8 thé métuaîT' ,end ?Z**' mïing: development going Sn to shaft that never reached the 500-foot level. This ore averaged about 
equitable baeis for the mutual develop- the northern part of the province. <11 a ton or more than «500 non 5ment of properties that have a chance Everyone In Toronto knows of the big I * a t0n’ more lnan #200,000,
of becoming real mines. Both the development of western Canada, but Nearly all of this ore was secured from what th»People’s end Ophlr have had splendid few to appreciate that to their -iiJ .ï 11, j"6 Company-
looking veins and good showing, but no owliprovlnce there are chances for in- ca*led its Number One vein, which was clearly defined on the sur-1 
pay ore-shoots. Good buildings, plant, I Cana^a never face, easily followed for 132 feet and then lost through what is
•uoérint* lé tT nand th® oept^ cSïJuiï a^Vora technically known in mininr as a “fault,” or to put it in the layman’s M
superintendent is William Donaldson, Americans, many of whom have made language, “a break Caused HO doubt by an underground CrUDtlon V
well known In Cobalt as an excellent fortunes. Perhaps southern Ontario I hundreds OT thousands of VC3TS ago n
miner. The shaft has been de-watered fhould not be chided too much for its ' tnuuaanas or years ago.
and sinking started. 1 toykm evT^h^'iuerat^e“uppum*"; , ^hen vthe "e^s iot abroad that the “Rea” had lost their rich

Mr. Donaldson is also in charge at the the provincial government Unwritten I ve‘n through A fault the “wise” mining engineers Said it Only COn- 
coiumbus, where a depth of 400 feet has “ore for the weii-kiformed mining firmed their original theory that Porcupine was a “snottv” gold camo
been attained. Another drill is being “fn than for the average layman. A | an(4 that it wmiM n»v»r nrnHn« „ ,.,i AjU camP»
started and a night shift employed, and m,*“!n* man trom the united states, ana mat » wouia never produce a real mine with deep and perma-Mr. Donaldson 1, to charge her. £ ««R ‘"terests, ventured the HCfit VqluCS.

Cotomtous has made the most persistent »e northern Ontario existed* on the The managemen of the “Rea” spent A little money__ but Ottlv 1of all these oompanies to find ore. Un- j other side Jt would not only have many a little—looking for t at lost v»in anri th»n b»1ri a j* ]
fortunately all spent a lot of money too I time* its production, but the world I -a i , Klnf TOr 7 at ,*r ve*“»„an“ then held A meeting anadc-
near the surface, it is now recognized wou|i know about it. cideu to close down the mine. With the closing down of the mine
depth must be attained in this end of E„rf^ehe^ratohMrtoT??hc stock of the company immediately slumped and kept on slump- 
a. Wh.r.th.t h„ b.,„ ,h.™„ S“«, Inr “rill It was selling at cents per shire Instead of dollirs. P

M v. M* the .<&« down the Mi», Dome, Mdntyre.
united states Mine in Bucke, near the I important and producing areas are vipond, Jupiter, McIntyre Extension, Schumacher, Acme. Millerton Trethewey and côniagï,. They are I 1 Dome Lake and Porcupine Crown sunk shafts to depth and proved

trssr? at^s tsa an # thom were beyond -he shadow of a doubt that Porcupine was a deep mining J.
down in their shaft. A strong caldite I found after the government built the C<M1D, r • M
vein was cut a few days ago, ' and the road. There is so much promising •
director* from Toronto are today in- ground tot’ prospectors ami capital to * Porcupine Crown, a company owned and controlled bv Crown
specting the mine and future policy de* I **P®r® along the railway that there! P^cpruA _ a ,* , wiuwnelded on. There were .plendm indl- la “«to work done any great distance T® °f 9°^U fame had practicallv the Same experience
cations in the early days, but sufficient ^ °tim.Cî»hU a ’*R I tlîC Car,y days it Suddenly ran hlto A 4ault” A
money was not expended to give the pro- read the rtkttoSs from Engirt to "’ rUt exPÇr,enCCd minln
Party a chance. J Porquis Junction, where the line to mK ,ts Policy, they kept right Ofi going down, and

The Red Jacket, a Cartwright propoei- Porcupine branches off and from each ed Up the lost Vein and have had it ever since
•of these places some sort of mining _

the Mackinley-Darragh and the old King I xa , ^e./°!;CUPinej Ct™n ÎS
Edward, on Cross Lake, are also re-1 produced such camps as Cobait, Por- I 8,,y ^dividends,, and - altho 
opened. ,

i- of quartz porphyry which seems to 
. | turn part of the ore bodies due east 
! Along the south shore of the lake, and 

' the remainder to the north. The 
t porphyry le not auriferous. But it 

j. extends over a wide area mostly at the 
' bottom of the lake, ' and there Is a 
f large tongue or projection south

westerly on Acme ground.
The productive veins on the Mc

Intyre ere found only In the basaltic 
I schist surrounding tile porphyry.
I' periphery of the latter Is quite 
I regular and does not conform to 
J boundary lines. In fact, there are only 
! two scree of the schist on the Me- 
I' Intyre south of the lake. The line 
i- between Acme and McIntyre actually 

, Intersects the ore bodies at different 
pointe, so that they occur partly on 

• the McIntyre and partly on Acme 
claim 11148, now belonging to Hollin- 
ger Consolidated.

In this pert of their property the 
McIntyre have sunk No. 4 shaft Above 
the 400-foot level the porphyry dips 

i north. The dip then turns south to 
’ 600-foot level. Should it continue or. 

Hie name dip to their south boundary 
line the McIntyre will be entirely out 

I» of ore In this portion of their pro- 
i party. \
Î, Sixty-five per cent, of the produc- 
" tlon to date has come from No. 4 shaft.

The ore here seems to be due- to an 
j- embay ment in the porphyry between 
., the 200 and 600 feet levels. Here the 
' basaltic schist came In for a length 
f of 600 to 600 feet, and the conditions 
I' are highly favorable to the formation 
• of an ore system.

Will the porphyry flnallypi 
! north, or to the south? Thti
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and dumped on the rock pile, where It I»

mill 4 t

sue of its 
<1 o fleeted, J

four at SB 
1 It pointa 1 

can Smell 
Cananea 1 
v ance of 1 

Motor s 
trials and 

i nltiona, w 
8 points 1 
offerings, 

■ sues we« 
pressure. 1 

Relis «J 
I stability, J
9 pointa lnl
| Western 

payments] 
. years. T] 

postponed 
men dtvid 
natl, Chl< 
handle) 5 
points In 
sales amd 

▲ furtn 
decline of 
the mont) 
of the exj 

Bonds 1 
dealings. 
280,000.

to raise immediately. This will make

tch to the 
is problem

1 must occasion some concern to both 
j McIntyre and Holllnger Consolidated.

, If south three great ore bodies will all 
be on the letter; If north the Mc- 

1 Intyre will continue In ore.
I In the third special report on Porcu- 
■ pine, Issued by the Ontario Bureau of 

Mines, page 22, the outlines of the 
m porphyry on claim 18144 of the Acme 

are shown. This claim is immediately
* west of claim 18148, and here ihe in

trusion diminishes in volume with 
depth. This, however, does not settle 
the question a» to the location in depth 
of the ore bodies running east along 
the south boundary of the McIntyre 
end the north boundary of Acme claim 
18141.

In hie report recommending the 
consolidation of Holllnger, Acme end,
Myierton. Mr. P, A. Robbins makes on 
allowance for the possible lose of ore 
bodies In the porphyrv on claim 13144.
This was an adjustment as between 
Holllnger and Acme, and did not refer 

V to.tb.e south boundary of the McIntyre.
- We have no law of the apex 

tarip, and therefore the dtp of the 
porphyry south of the lake made It

* Importent for the McIntyre to rush de
velopment of the ore bodies occurring 
on the north side and lying well with
in their own boundary lines. Fortun
ately,' they have here the continuation,
In part at least, of the vein systems so 
strongly developed on the Hol-

‘ linger and Acme, and In this 
section results are very promis- * 

ting. From the 400 to the 700- 
foot level In No. 6 shaft there has beer, 
a constant Increase lr. value with 
depth at 400 feet,- $9,20; at 600, |12.62, 
and at 700, 818.72. At this level there 
te also another ore body 62 feet wide, 

eraglng 114.80 per ton. Along the 
foot wall side there le 117 feet of

- drifting, and average values of 116.20. . , . ,
i Further north there Is a parallel vein eeWst belong to the Holllnger Consel/I- 

4 1-2 feet wide assaying $12. dated and the Schumacher.
On the McIntyre Extension a shaft There Is an unusual development of | a meeting of shareholders of Sham-

• has gone down to a depth of 10*0 feet, contact ore bodies on the McIntyre rock Consolidated Mines of Cobalt was 
. In a crosscut south from the 1000- Consolidated. We do not find similar held In Toronto on June 22. A new

foot level to No. 6 shaft on the Me- phenomena at any other property In beard of directors, consisting of the 
Jntyre there is an ore body 26 feet Porcupine, and this appears to be due following, was elected; Thomas Whis- 
wlde assaying $16.30. This Is apparent- to several causes. The great cho- ker, Toronto; Willis L. Adams, Nl- 
y a 80me nolltb °f porphyry has an area about agara Falls; G. W. Arnold, Hamilton;

îî!®. w c,,t* eqbal th»1 of Pearl Lake. It does If. s. Anderson, Toronto, and J. F.
#îÆîtalpîf not extend quite to the east end of the MacGregor, Toronto. H. S. Anderson

- Îrdî“®1 tv.t " a*u®p2^ lakej ,but on the other hand. It is cf Toronto was appointed managing 
' UeSf tw* n? s? y«t é ahghtly wider, and extends westward director and treasurer.

TTiero «eét nr« hî5/ie. beyond lte wcst end. Now the gold- A statement was made to the share
tien, of «SoL. bearing veins have not formed In this holders that the Beaver mine, Immedi-

2 ths UrMowf» ; *"***■ Even where they have cncoun- alely adjoining the Shamrock to the 
(Icto raulav^.uTtln*THh khnrt dlJt-,nr! tered milno» intrusions vf porphyry on south, le now drifting north on a vein 

’ weTt ofthey MclnSfro tho Holllnger and Acme, values have on their 460-foot level. This drift has
- rotrthwest on Acme ground wLor! d‘»?ppe«rad' As already stated, the reached a point to within 47 feet of 
' there!! a remarkable éutoron' oZr M McIntyre Consolidated is favored with I the Shamrock line.

feet wide When developed It will îhe continuation of the great vein eye- is now pushing Its development work 
11taly make a sensation f»r«t hoàïoi on the Holllnger and Acme, on both the 800-foot and 400-foot lev

r I rom iTto 60 feet wldé' are ver^m °n lh* !atter they ar* not in contact ck, under double shifts, and the plans 
usual. $10 ore over a width of 10U wltlh Porphyry, and they strike north- show that the Beaver veins should be
feet represents the bteeeet «trike in ea8t' b,lt when the southeasterly ays- < «countered within the next 60 feet on i Contagas ...........Ihe Rand during the^pai? five years*.0 tom^achcs the great intrusion at the the 400-foot level While all the work grown Rese.v,..

• The Statist, London, In a recent Is- ,Wfat end °f the lake “■ turns east, fol- if> now being carried on on the upper .................
sue, places the probable annual out- vWlr]ff th® llneH °f least resistance ard contact, the management is prepared OouM C«i. .-!!! 
put of the Holllnger Consolidated at kc£pl,ng c,oee lo the Porphyry. to sink their shaft another 1000 feet Great Northern .
two million pounds sterling But with Th“ 8eem8 t0 account for the un- thru the diabase to cut the lower con- Hargraves ...........
deep mining all the mines are growing U8Ual locatl°n of the productive area tact with the Keewatln, if the devel- Hudson Bay ........
nigger and there arc many surm ises on tb® McIntyre Consolidated. It is opinent on their neighbor, the Beaver, Kerr Lake ........
yet In store for us. considerably reduced by the porphyry Justifies such a course. tj®, ®f88

• The recent developments on the Mo- ,but in other respects this formation The Physical condition of the prop- HlpUsta* ..........
Intyre lead to the belief that it and ** not a detriment now that its relation ertT 18 excellent; strong financial In- Peterson Lake
the northern claim of the Acme have ^ the ore bodies has been determined, tcvests have recently acquired large Right-of-Way ....
vein systems equal to anything yet Owrtng to the acquisition of the Jupi- holdings in the property, and funds Silver Leaf .........
found in Porcupine. ter and Extension there is nothing to now ,n thc treasury are ample to carry Seneca - Superior

At the recent annual meeting of tho be feaJed on the north, and If on the on aU 2ut“re development work. Tlmiskamlng ....
McIntyre the president Col. A. M. 8°utb ot ‘he lake the porphyry should LuMr’ ,And®r80n' who s In charge of wsttUufsr

,Hay stated that the market quo- «treat to the north very large quan- h* J?1"®' has had a long experience York. Chit. ......... !
stations of the stock of the Mo- tltlM of ore will continue to be mined n oth5r minln* camps, having In the Ophlr
■bttyre Extension and Jupiter show from No. 4 shaft. The Acme has a plst been “foclatsd with W. B. Amalg.

the shares for which the remote chance of xcttinr it Thompson, and was for some time LorrainBatyrs paid $200,000, are now ProbablliUc. ratLr potot to à co^^! I °< the 8h«mon Copper Co., Stlver-SSc.
Eÿgrrat^cc.roC^Jéd0!?!1^ les* d‘Vl,rl0n betwecn thc lw° compan-1 AMzona'

(Operations of lh* McIntyre during the 
^-past twelve months.

* Last year wê. had to record excep
tional progress and great Increase In 
value with depth at the “big Dome”
This year the McIntyre Is adding to ihe 
importance of Porcupine as a great 
gold field. It* triumphs are largely 
due to deep mining. In this respect It 
may be described as the premier pro
perty of the camp. There is nothing 
to show that other properties will not 
do equally well In their lower levels 
Bpt, for the present, the McIntyre has 
shown the way, and it is Intended to 
continue down another 1000 feet.

The company has a considerable 
ere* as yet unexplored. The water lot 
contains 66 acres, and It is estimated 
that $6 «ores of this are In the basaltic 
schist and likely to be highly produc
tive.

It is now plain that the McIntyre 
Consolidated will become one of the 
big mines of Porcupine. It is a fore
gone conclusion that the proposed 
amalgamation will be made. The 
physical features of the three proper
ties Imperatively demand It The great

I
I

I
Pf

was

NOVA
The new vein has a dip to the west of 

about flfte^i degrees, and is about 136 
feet from the other vein cut In this 

This distance has been cut

J
In On-

wp
ault” and lost

US vein, out naving a ricn ana experienced mining company dominat
ing its policy, they kept^ right on going down, and in a short time pick-

l —j - «—« :-i, jMaVt *17,

is paying its stockholders regular quar- |
produced such camps as Cobait” Por-1 lc.I,,Pf ,?,v,(?onas;, .ana;fa,ino-^ ,on^y ”as a small property confpared 
cupine, Kirkland Lake and Munro, who with the Rea, rt will no doubt continue paying dividends for manv 
can prophesy what will be found in the years to Come r j b ,,lauJ
territory east to Quebec, west to the I 7 c‘

... Jinhavda^ays ?clicJ^ that the “Rea” would make one of the 
least year thousands of claims were mines of Porcupine if they went right ahead and sunk their shaft

Asked. Bid. I staked in new gold camps. ~ -
7 hundred men staked in Kowkash dls- 

36)1 trlct alone. This year has been the 
33% greatest in the history of the north
ÏÎ country for new discoveries. Prosper , ,,______ . , ...,

tors cannot keep up with the finds and I Changed to the Newray.
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tlon, at the other end of the camp, near 1

Frank Burr Mesure.
ore ehuot at the 1000-foot level on the 
north side of Pearl Lake is on a bound- , 
ary line, and there Is 4000 feet of I NEW INTEREST IN 
porphyry contact on the same side of 
the lake, and this cannot be made ful
ly available apart from the Jupiter and 
Mctotjje Extension, while vn the south I And a New Management in 
etde the principal areas of basaltic „. ,

Charge of the Mine.

:Great Lakes and Manitoba and north 
to James’ Bay?STANDARD STOCK EXCHANGE.

Porcupines— iSHAMROCK COBALT
several to 500 6°o or 800 feet, and now that the company contemplates I 
sh dis. I going ahead I hold to this belief more strongly than ever. ' 1

T5e*oll“Rca” minc has been reorganized and the name 1
»>|isr.1srAsS iL^ST'y/n\ 1

. so 66% miles away. Districts that were pass- Aas been secured for development and exploration work, 1

^ arcS^œïfwSîÆ „h ,liish™°Ty j™ H rr*in ***«*»* «» i«ra
% I Ontario. The new management of the Newray recently offered 100,000

shares of its treasury st<^& to brokers In New York, Boston, Phila-
_________________ delpba and Toronto, stipulating that no bids would be received for 1
ON CROWN RESERVE H55. T1,11 30 cenJts Per share and that a certified cheque for 5 per cent.

of total amount must be deposited with all bids. m
After drifting >wenty-flv* feet on I These bids were forwarded to a trust company In Toronto and

■.. * .^-infhvventn WM ^cZVérod &'i Sf V* Ifou!,d l.hat more than a doze/different brokers (T
running across It. The character of nad Did for the Stock at prices ranging from 30 to 34 cents The

4* !ÎM.!°Gïeï".oS;toSari.l,"wm'ào:i;G !ea' ™°„u,nt « Sar“ bid for *’as 287.0I><>. « nearly three times
21% I countered shortly. thC amount Offered.

" Æ"s. '<$%’$£*• ml" , , “y firm Placed a bid for a large block of the stock, but owing
if the veins extend into congiomer- t° tne large oversubscription we are allotted only 17 eer cent nf

ate it is likely that they will be high- the amount bid for - J V CnU UI
grade bodies.
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?%Apex ........................
Dome Extension .
Dome I-ake
Dome Mines ...........
Dome Consolidated
Foley .......... ......
Gold Reef .
Holllnger , .
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Jupiter ........
McIntyre ................................
McIntyre Extension ........
Moneta ...................... .
Pearl Lake ...........................
Porcupine Crown ..............
Porcupine Gold ..................
Porcupine Imperial ..........
Porcupine Tisdale ............
Porcupine Vipond ........ 64
Preston........................
Schumacher Gold M 
Teck - Hughes ....

Dome Con. . . .
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, . . -, --- - ----- ----------j is already asking tenders
from contractors to sink the sha deeper and to- diamond drill the 
property, and I firmly believe it is only a matter of time until we 
receive news that the lost Number-One vein is found.

I urge every man who has red sporting blood in his system to 
buy Newray immediately—today—and to buy as much as he can 
comfortably afford.

Don’t buy it with the idea it is a safe, conservative investment, 
for it is nothing of the kind. ’

Newray is a high-class speculation, but it is the kind of 
lation that may never come again.

You can easily find a hundred stocks tomorrow that are high- 
class speculations, but not one of them, in my opinion, offers the 
same opportunity as Newray—because this company did have plenty 
of gold on the surface and 100 feet below the surface, and there is 
no reason to believe that Mother Earth deposited all the gold so 
near the surface without leaving the bulk of it down lower.
Czxz> Every mine in the Porcupine district that has sunk its shaft 700. 
800 or looo feet has struck gold, and not one of these had the 
derful surface showings of the old “Rea.”

The Newray is capitalized at only #1,000.000 divided Into
htinn °f° Share; of- one dol,ar each* This is the lowest Apitali-
f «ne?/ ?nycLr°£UC,ng miîîe in thd?amPand «f the lost vein is found 
I expect to see Newray shares selling at several dollars per share
nfrnmn/rwd pr?^uhcmg min.c™ tl?e Porcupine district with 320 acres 
of property would have an intrinsic value of several million dollars

Take my advice and buy yourself some Newray while the or

ssg* ^w&h tbc -

8%
. 66 50 1 DOMINION RAND CO.

MAKES LARGE SHIPMENT

¥
'4* «. 66

- Datragb 1-53
Tit 7

25
TEMAGAMI, June 28.—The 

equipment at the Dominion Rand 
copper mine is being installed at a 
tapld pace. The tonnage to be shipped 
out this week will be largely in excess 
of that hitherto sent out and thc com • 
pony hopes to even surpass this record 
when full advantage can be had from 
the new plant.

6 new
3% 2

35 %
8tal

*xpen»*« 
lighting, 
operated 
trolled b 
of May, 

Total 
1916. 86,i 

Opera!

13 %
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GERMAN MARK DECLINES

IN ABRUPT MANNER
STANDARD SALES.

High. Low. Cl.
!

1A- Burrows, one of our provin- MANACFR STARTS u/ODIfSS — - a^-S îne

i tberc atc veins al- ______
Is a considerabic*arca pM^hyr?™ Equipment Will Be Put in Order 

£1 *hc'„'ST and Thirty Thousand Feet of

Kh J »,£,’£ rss DrHU”S Confrlti«d for-£M5-,.^S'u*£7.£"-lc Importance. They are, as a rule 
more maaslvi, and the eurm^iu,, 
tocke ere lea, altered titsn'T'%

log. aflectlpg even the porph?ré and 
it seems reasonable to conclude thn, thè mineralization was dSe t! îhe 
2““» M’hon the veins were form! 
ed the porphyry was probably verv 
hand and tough, not yielding readily to 
flBsuring, and the fact that the nor 
phyiY Itself Is schistose at Pearl Lake
ernntîon10 d,’!namlc “«encies after it* 
eruption. It may have made sehlst- 
Ing easy along its contact but It 
not make the veins

Sales. $3,991.9Porcupines—
Apex ....................
Dome. Exten....

do. buyers 60..
Dome Lake .
Dome...........
Homestake .
Moneta ....
Jupiter ....
McIntyre .. 167
McIntyre Ex.. .. 48%...............
Ray .......................... 40% 40 40%
Pore. Crown .... 80% .:. ... 6,000
Schumacher .......... 64 63 64 2 625
Teck - Hughee .. 28% 22 23 4,500
Vipond .............. ...55 61 54 rs,n
West Dome ........ 56% 35% 86 7,700

Cobalts—
Adanac .. .
Conlagas ..
Bailey ....
Beaver ....
Chambers .
La Rose ..

T*
50% 36 36% 14,200 1 June 2*-Oerman

.36%............... 500 marks, which have been declining rath-
•■32% 32 32% 2,500 er steadily of late, dropped abruptly

rn 'kk 'kk . .151 yesterday, getting down at one time
i: î’Siz 66 65 during thc day as low os 72%c for
.. 51% 30% ii 2 250 cheques, compared with a close on the

166 166 s!ooo previous day of 74 %c, and a recent
1,600 high of 78c. This meant that a cheque
6,4*7 on Berlin good for four marks cost less

than 73c, whereas in normal times It 
cost about 96c. At yesterday’s low 
marks were only a cent above the low 
record of the war period.^-Foretm ex
change men were at a loss to explain 

... the sudden break In German exchange. 
l»0 altho they were Inclined to associate 

ltll.w*th ‘h* increasing pressure of the 
allied military and naval forces upon 

300 ‘he resources of the central* powers/
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NThe Newray Company has lost no 
time In starting to reopen their prop- 
orty and resume development. The 
mine anager is now on the ground, 
having tho machinery and equipment 
put Into shape and calling for 
contractu for 30.000 ' feet of dia
mond drilling. it should not be 
many days before active work is com
menced and the company feels very 
confident that results of importance 
will he obtained at no distant date. 
The number one vein, which produced 
over $200,000 before It faulted, will be 
the first to be sought for both by dta- 
mond drill and other development. 
With 80.000 feet of diamond drilling 
some idea can be had of the explora
tion work that is to be done on the 320 
acres.

»
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