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‘ published interview with the president of | Wabash and Ann Arbor roads.

MONDAY MORNING

4 ‘l’l‘f,’. A T E“TM. ANADA
-r:.'::?s{PEWESTEﬂ.(mm

ToRONTO. __CORPORATION _
TN OUR SAVINGS DEPARTMENT

We receive deposits of ONE DOLLAR and upwards.

interest at 3 (-2 Per Cent. Per Annum
is paid twice a year. If not withdrawn it is added to
the account and bears interest at the same rate..

Prompt and Courteous Service. Absolute Security.

L CNPHG N EORGE

and Penn.
The New York Stocks All Moved Up
During the Past Week.

Keep long of Mo. Pacifie, S.P.,
It would seem from stories printed In
Philadelphia papers yesterday morning that'
city to depress the Reading stocks. While,
it was impossible to get in this city uny |
ment regarding the rumor that the Reading
first preferred dividend will be pdssad next |
tinued for a longer period, & man in a po-
sition to have the best information sald
Buat
piore Actlvity in Local Stocks, in the rumor. The street generally Is of |
No Signal Advance in Prices— the same opinion. For some time it seems
here that the control of the Reading has
tions and Gossip. been secured by the Pennsylvania Rail-
from Philadelphia yestorday tically
ce, 1 L ay = practically
World 0Offi conirmed the opinion now held in many
The local stock market during the week e S
bas drawn forth increased business, but | The Lendon Statist insists that gold is
this season in any considerable quantity.
There is little encouragement being thrown |1t says: "kt must be recogiized that New
P ? & much gold, and that it is probable, in the
lected specialties, for “'hlch the'tjlue' 15, levent of a demand in New York for gold,
no doubt, opportune. With: the New York
}llou or IHA 1;a1~is with the object of prevent-
1 0 i ants This i Cay
dous for the past eeuple of weeks, It might & B shipments. This operation can,
be difficult to raise any enthusiasm for |IRerely continuing the practice followed in
the past. Already a large amount of Am- |
be courting any partjcular movement just [in Englund, France and Germany - as col-
pow. The only lIssues to exhibit any de- |laleral for loans to Ameriean’ ouses, and
: 8 ther loans on the excelient collateral avail-
steels. Dominion Steel has further ad- |able, Consequently we anticipate that lit-
its ition by about four poj e
vanced pos s 29U DOJULS, [ virk and fhint the demand. for Franee will
: have to be met out of the gold arriving
disclose. It seems to be purely a matter ; !
of sentiment as to what price js to be Where. -
giders gre so desirous many .mere points {Movements in ,Hffcklug Valley .say there is
can be added to the price. Bowme specalat. an appearance of coutinued absorption of
those generally associated with the pro-
in the pest will not need cautjon im dab- |perty. The source of the new buyving I;::;s
bling In it again, but new followers will in .
who will allow ,dicalions seem to. point towards the Gould
thelr good money to be made ducks and |interest as the real purchaser. [t is known
to be subject to a splendld sup- terest entertains a prétty high idea as to
ply of manipulative effort, and fluctuations | the valué of the property, so it is im-
ous since last week. There is this to be |lined. The coal lands in the territory
said, however, of this stock, if the state-|¥¢rved by the Kanawaha and Michigan,
on, the security certainly holds vaiue fcr duce a very good grade of pituminous and
sell off from the high price of the weck jg [il€as thru ownership of the West Virginia
rectors not to-issue the common and pw- |Isheés an admirable route to the lakes at
ferred stock now in the treasury. In a|Tl9ledo, where it also connects with the

* 2 =
a concerted action has been started in that
direct official or even authoritative stute-
month. and the voting trust thus con-
that he did not pelleve there was anything
to have been pr p o v eliey
Steel Stoeks the Feature—Quota- pretty generally belloved
road and alded “interests. A despaich
Saturday Evening, July 19. | o
not I y & experte r. N
has been marked by some irregularity. kely to be exported by New York
out for speculative buying, except in se- | YOK IS not in a position to part with
that additional loans will be raised in Lon-
market offering such inducements as it has
of course, be easily effected. It would be
Jogal jssues, and brokers do not seem 100jeijong hiohiilase seounitios are Teposited
th /i ifficulty &t :
Gilnl wiranteli <hie: Wik Mave leen tia ere will pe no difficulty in raising fur-
tle or no goul- will Fe shipped from New
but for what reason no one seems able to
from South Africa, Australia and else-
placed against this stock, and i{f the in- People who pay particular attention to
the stock by some interests 8
ors who have received bumps in this stock e
| not. been satisfactorily determined, but in-
all probability be found, : el
drakes of. Nova Scotia Steel looks |however, that the present controlling In-
of 5 points either way have been conspicu- | probabie that control could be réndily ob-
ments of the company are to be relied ap- | Which is controlled by Hocking Valley, pro-
the price at which it has been' selling. The [the Gould interests already control large
sald to be due to the decision of the 3i- Centrai and Pittsburg. Tne: H.V. fur-
|

the company, he states that the irectors | = 5 ®
thought it better to allow present plans to | Aemilius Jarvis & Co., in' their weekly
mature before making further expendltures. 5193!er, say:

This certainly displays cautlous emterprise | The business of our local exchange has,
by the company, and should be mére than | Collrary to former experience agd to the
satisfactory to shareholders. At the meet- ,Opianu of older .members, kept up in
ing it was given out that an output of a |Wonderful way, even during the holiday
tmillion tons of coal per annum might be |5€as0D. . ’
forthcoming in the future, and, if this plan | C-P-RB. traders seem inclined to tdike &/
can be carried out, the future for the com- |78 The stock is apparantly left to tuke |
meon stock ls exceedingly bright. Taking | ¢are of itself, which it has had ao diid-|
0O cognizance of the teel departnient what- | €Wy in doing up to date, the price remain-
€ver, ‘snch -an output -weukt mean-n- high | '8 steady around 135. 1t does not seem
rate of interest on the common stock. the | 1o us unlikely that after this lull in the
net' profit on such a delivery meaning, at (¢2lings in this stock the sirst bull news

s - {'will be utilized to advance it ain. Wa
a conservative calcylation, some $300.000 referred to the unjustifiable

> 1have before
8ao Pnu!? hag been an acfive "eature of difference between the pricss of the nld
the week's trading, and closed with a net S, .
: by {and the new stock. This has been partial-
gain of five points. The attempt to put the |, 3 ,
fice up has met with realizing orders, | 0 rectified, the new now being only 3%
price up 8 . g S ’ | points jower than tha old. Jt used to re-¢
that ‘chused a reaction of a couple of points: main & i > 4
" il 3 points below. Wae  tigure it that
Ther@ are many believers in the. future -off i Ty e geling
» . : ® ithi® is still a good point and half 100
this property, but investors must place Im= iy g6~ wnd  therefore prefer the aew at
plicit, confidence in the directorate, as the | piogent prices. o o
t.noa'ns ntdqhmlnlng éns‘;y{m?o“ of the eon- | " \y. have reports from the Northwest |
cern are. djsiact and aiffioulss which .show that despite the heavy rains/
Twin City, C.P.R.. and Toronte Railway ';f(,;{]l:ms,r:lti;lf“",[}?t]Tzll]\ \,“‘,;,'H.'mf(fm‘,l‘in'l",',”f
have ceased as market leaders for the pre-|as 1o say it will be much heavier -than |
gent, altho an inciplent spurt was made by |last year, o S
fhe ater durne the week: OF the three, | Werhuns the market has berm more o
- a' o e D;qum!dse%n-qoml) over she unn‘pﬂ_\'m“m‘ of |
e TEP Sitings of thravrnmllr‘ﬂm;nue{me m}nuuruv Coal Company’s :l:'slA .i\'l-j
to sh.n“" liberal ilxr‘;’n:r'& "md a 6 per r;r'nt 't-‘:.l:(ln:g;l:wl"n"q:h”}1: etlls;n lz!ni'i “'v“‘m o
"D, o | A H g . 8 the R e ariange-
dividend may not be as far distant #s 'bany iment entered into between the Coal and |
are wont to believe. It is not .g;r‘nfm!ly.meu Companies was decided to he pay-|
thought that any further action im .P.R. |able on Juune 1, or July 1. Later on the |
:a;} dhe ’}po until trms“yau}"st crop\‘l’s as- dinrlcl\ was ?t.'lunogl dpgnir ¥, Ialllm not ofii ‘
ured. e prospects all point to a faver- | cially, as e first day of July, the divi-|
able crop, but the future is precarious, and {dend to come from acernsd rent sit !
fn the meantime a stopping place in the | March 1 last.. We understand that the de- |
stock va]uf- has every appearance of veing {lay has been caused by the cropping up |
maf}e at New York. Navigation stocks are | of certain technicalities in adjusting the
again feeling the effect of lessened travel, | various interests of the shareholders of 1he|
due to unseasonable weather. No state- |Coal Company and the bondholders of the |
ments of receipts of these sureties are,Steel Company. We are credibly informn-|
forthcoming, and the public appear to be!ed that the earnings of the Coal! Cowpany |
slzing up the situation for themselves. | have increased moat satisfactorily, and|
Richelien has felt the brunt of pressure-to that the Steel Compaay is ag length earn- |
unload, and has eased three peints, while |ing profits. Nothing, therefore, more seri-|
Northern Navigation has felt the effect |0us than a delay in declaring the dividend |
less severely. Buying in this department | due to the holders of stock in the Coal|
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$32.4.00;'g,€8l1 .zsnd?-%e {ﬁﬁ-éam‘ $444,600;
speci crea 2 - .
reased $8,480.575, T\ PR T

On Wall Street.

Ladenburg, Thalmann & Co. wired A, J.
Wright & Co. at the close of the market
to-day:

Profit-taking caused an firregular market
to day; ‘the tone was good, however, and
the stocks well takem at small recessions.
The rise in Pennsylvania was the most
Important featurs of the day and was un-
explained. Liquidation in C. & 0. was
accompanied by some selling for the short
account for t(ule fraders who thought the
steck too high, compared with N. w.
There was noteworthy strength in some of
the high-priced stocks that wers leaders
last week. P le's Gas had a sharp ad-
varce in" the last' half hour; the bank
statement wag the best in weeks and had
a good efféct on the later trhding. fhere
was a substaptial galn In cash, as well as
a good reduction in the loan item. The
market promises to be higher next week.
hDemand sterling, $4.88.

Warrington wired McMillan’ & Magulre
as follows to-day:

Hold all long stocks until Monday, the
21st. ‘There will be a big market on Mon-
day with every probability of a aigher
opening, and it would be advisable to take
such profits as are available from 11 a.m.
to 1 p.m., unless otherwise advised in
Mcnday’s issue of these letters. ' There
has been a good advance all round, and in
some instanges. it has been phenomenal.
but the outlook wili make many higher
srices this month, and with this probabil-
ty in view it is altogether foclhardy to
sell anything short, or to try scalplug
tii» market short. Buy on reactions.every
time. There Is nothing bgtter to purchase
than’ B. & O.. and it is certaln to “ad-
vance 10 to 15 points. No profdit sbould
be taken on this stock till advised, It is
expected to go to 118 this ‘'month, and
after a short rest. around that figure wiil
likely ndvance to 125, and should reach the
latter price before Aug. 25. U.P. bas not
commenced to move up yet, but will soon
beceme a market leader and can be bought
around 108 every time the opportunity is
offered. Wabash and Frie are stocks to
hold, irrespective of reactions. It pays
to hold a good stock for a long pull. ‘T'he
bank statement is expected to hé a fairly
geod one. Do not sell anything short.

———
Foreign Exchange.

Messrs. Glazebrook & Becher, exchange
brokers, Traders’ Bank Buiding ((Tel
1091)] to-day report closing exchange rates
as follows:

Between
Buyers.

N.Y. Funds.. par
Mont'l Funds. par
60 days sight.. 93-18
Demaud St'g.. 927-32 g 10to 10 1-8
Cable Trans.. 9 27-32 929-32 101-8to101-4

—Rates in New York-—
. Posted. Actual.
Sterling, 60 days ..| 4.86 |4.85% to 4.85%
Sterling, demand ..| 4.38%%[4.87 to ....

Banks

Sellers. Counter.
1-8to 14
1-8to 14

914 t0 958

Price of Silver,

Bar silver in Londoa, 24%d per oz.

Bar silver at New York, 52%q.

Mexican dollars, 413c.

Money Markets,

The Bank of England discount rate is 3
per cent. Money, 2 to 2% per cent. The
rate of discount in the open market for
shert bills is 2% to 2 7-18 per cent., and
for three months’ billg, 2 7-16 to 2% per
cent. Local money market s steady.
Money on call, 5 per cent. Call money at
New York, 2 to 3% per cent.. Last loan,
215 per cent.

New York Stocks.

Thompson & Heron, 16 West King-street,
Toronto, report the following fluctuations
on the New York Stock Exchange to-day:

Open. Hig
Am. Cot. Oil,com.  52% 52%
Am. Sugar, com .. 130 130
Am. C. Found.,com. 327 é
do., pref
Amal. Copper
Atchison, com

do., pref
Am. Loco.,, com
BRI
B & O., com
Consol. Gas
Ches. & Ohio
C.C.C. & Bt oo
Chicago & Alton .
Capadian Paeific ..
Chi. M. & St. P
Chl., Gt. West ...
Col, Fuel & I
Del. & Hudson
Erie, com
Erie, 1st pref ....
U. B. Steet, com .

do., pref
Gen. Klectrie
ill. Centra;

Louis. & Nash i
M, 8. M., com ...
de., pref
Missouri Pacifie
MK, & T., com .
do., pref
Maphattan

Met. St. Ry

N. Y. Central
Nor. & West.,

Ont. & West
Peon. R. R{ .
I'eople’s Gas
Pacifiec Mail

Reck Islapd
Ryoading, com

do.,, pref ........

do., nd pref ....
Republic Steel
Southern Ry.,

Ho.. pref:.
Scuthern Pacific ..
st. L. & S.W., pf..
Texas -
Teun. Coal &
U. S. Leather, com.

do., pref

Jn. Pacific, com ..

pref

may .be just as well left alone until some- can be looked for. As we said/|
;lmr‘nre, the hitch is technical, the unravel- |
Ilin,'.; of it being only a question of time. |

The large increase in the earnings of the
Coal Company and the faet that the Steel
4(‘r;111p:|ny are dolug so much more prodtable
business than neretofore, enhances me-
| terially the position of Steel Preferred and |
Steel bonds, The latter we believe are be- |
Ing quietly picked up by investors in such
a way as not to disturb their price in the |
inarket. They are now selling ex-interest
at abont 90%. At this price rthe honds pay
soirething over 5% per cent. This seems
ie .us a very low price for so well 3ecur-
ed a bond.

Sao Paulo has been the feature of the
last few ‘days. Several causes have com-
bined to awaken interest in and a de
mand for this stock. 'The operations of
the company have hecome better known. A
dividend has been paid, and the earnings
have kept up at such a high rate even in
{the winter months, as to cause great satis
| faction to the shareholders. It was stated
a few days ago that theynew stock of this
company WwWas to be put on the markat at |
110. This lacks confirmation. If true, it|
would mean that the old stock would pe
likely to sell econsiderably higher. It is|
Zw\x';.'. difficult to borrow money. on the|
stock., While we believe those who buy |
outright for a leng hold will realize
somely, we think those who bouzht
turn should be satistied with the big
fit their purchases show.

The stocks of the British Columbia Pack
ers’ Association are now being raded in

#ively on the exchanges at th® present
iime. One reason for this is that there
!1s little stock abent to be traded ‘n, those |
who_purchased when the stock was first |
listed did so for until |

thing definite is forthcoming. Speculation
in Lake Superjor has not proved very pro-
fitable up to the present, and the action of
the stock {ndicates a lagrer level before any
buying of consequence wil be made. This
company is thought
ture possibilities, and the eommon stock
will be of much greater values some time
in the future. Holders of hank securities
have been willing to retain their serip, even

at the enhanced values, and prices continue |

to be marked up at smalj advances.

The New. York r?m;kr\.t during the week
has heen one of tlie strongest for months
past, and many are confident that a bull
campaign is now In full foree. Nearly
every actlve stock hasg heen moved up, with
reactiens that have scarcely heen apparent.
A campalgn of this nature during midsum-
mer comes almost entlrely unexpeeted. Lut
this is only another instance of the uncer-
tﬂlxv;lps of this exchange. The public has

. beed drawn Into the ‘“‘maelstrom,” and a
continuance of a strong market has the
strongest kind of evidence in to-day’'s close.
The intended movement has, no doubt,

been belated by the anthracite strike and |

the threatened hituminous strike. The an-
thracite strike is viewed as being practi-
cally past, and the decision of the bitumi-
nous men not to strike in sym-
pathy has lent enthusiasm to the
market., Crop and commercial prospects are
of the most roseate character
monetary situation nas hean made to con-
form to the cther coaditions. The specn-
lator during the week could have entered
the market blindly and still made monoey.
To-day's bank' statement
cord with other surroundinks
cesion for a hig movemant

well timed.

and the oc
has been ex-
Conservative brok-
s are all very bullish and the

for the short slde at present are

. The market has been particulyrly
free from sharp reactions and one mif;!ff
kappen along at any moment Holders
With profits ean make no serions mistake
in liquidating on a innanc= of strength
early in the incoming week and trusting to
one of the thousand of events that might

transpire to allow of renlacing holdings at |

making |

pably lower figure In
only stocks of

fhould be bought and

» restrained | the gecurity has

rance of S3 Under any

ions the appearance a Asonahle
prefit should be immediataly seized, and
ag endeavor made to keep from belng hung
i market during a later period

undoubted
enthusinsm

London and
(Parker &

quotes

*hange,

ciable

Limited,
to-day

Marconi
Heidelhn

Otto Kopje ...
Randfontein
Prospectors’
Bell’s Transvaal
Oces

BIRC  Leciaida,
ndfontein ....

Boeston to-day Dominion Coal closed

Id, and Dominion Stee| 39% bid, with
bU14 asked At Philadelphia Lake Superior
closed at 27% hid and 28Y " asked.

.
The low-pricad shares are
going hetter. Big buying of M.K.T., 8.R,.
and 8t. Lounis and Southwestern will be
Seen. Harriman crowd talk 60 for Chicago

Joseph savs

to have immenge fu-|

and Lw;

is entirely in ae-|

{ Company

investment, and
pew buyers are net
“iikely to appear, but imnwll.l!-‘l\'_ after a
fairly safe forecast of this year's opera
tions can be made we look for a decided
advance, as any considerable buying wonld
raise the stock 5 or 10 points.
recently received word
Iabor trouble between the
canners has this year been
canged, and that the price of
¢ rane from 6 to ‘12 cents, aceording
to the size of the pack. That sweh an ar
rangement has heen made is evidence :hat
the fishermen realize the sfrength of the
consgolidated company; and rthat by ar-
ranging a sliding seale of prices they prac-
tically participate in the . results Jf the
business of the company.

Year’'s run of fish,

1is
We have that
the customary
ermeén and

From a telegram received yesterday from
the general manager of the asSociation we
learn that the run in the pogthern rivers
up to date has been larger than last year,
that the fish are just commencing to run
in the r+ River, and that the pros-
pects are very favorable for a sitasfactory
sevson’s business.

As none of the shareholders have any

bout the question of the 7 per cent.
interest to be paid on the preferred stock
of both series, the holders of series A"
are the ones who are most interested in
the question of the run for the season,
as they have the privilege at any time of
exchanging for common stock. Should the |
gl » as good as is expected, this privi-
» 4 very valuable one, as a divi-

dend would he patd on the common stock
which would ably reuder it desirable
to make the exchange. Should this ma-
terialize, there would be a considerable
sum in the sinking fund provided for the
redemption of the series ‘“B" stock at 115.

Railway Earunings, -

Second week July, Colorado Southern, lu»l
crease $2000.

Southern
$64,000.

Louisville & Nashville,
crease, $76,080.

Detroit United, same time, increase $3387.

Railway, same time, Increase

same time, in-

Weekly Bank Statement.
New York, July 19.—Weekly pank state-
ment loans decreased $3,448,900; deposits.

| Wabash,

nand- | Pen

| Wapash

wore is known of the actual resalt of this | Keading

| Nov.

com
do., pref ...
Western Union .
Mopey ..
Total sa
London Stocks,
July 18. July 19.
Clos. Quo. Clos. Quo.
951316 95 5-16
. 951516 95 7-16

Consels, money
Consols, account
Atchison

do., pref
Anaconda i
Baltimore & Ohio ..
8t. Paul
Chesapeake & Ohlo.
DR G

do.,
Chicago &
(

Dy

1st pref

2nd pref
Illinois Central
Louisville & Nashville ..
Kansas & Texas
d0., :pref. ioe.ienee
New York Central

do.,

Ontario &
Southern
Southern
do., pref
Union Pacific
do., pref
United States Steel
do. ‘pref- ..

l‘mvl.ln-
Railway

pref . 48%

do.,

| (l(',, l.‘:f r‘ i .-V'.:: “4'-'
do., 2nd pre€ .......... 30§

Foreign Money Markets.

London, July 19.--The rates for money
weore eagier to-day; the supply was fair and
| the demand moderate. Discounts were in- |
| elined to be easier in expectation of :n
increased supply of money next week. Busi- |
ness on the Stock Exchange was mostly |
lifeless. Consols were weak on the rumors
of further difficulties, and owing to the
fact that overloaded bulls were realizing.
Home rails were dull, pending the divi-
dend announcements. AMmericans opened
irregular, grew firmer to above parity on,
New York advices, and closed quiet. Span- |
ish fours wefe easier. tio Tintos were
supported. Kaffirs were weak and we- |
glected, dealers closing their books in order |
to transfer thejr attention to Americans. |

The amount of bullion taken into +he|
Bank of England on balance to-day was |
£5000. Gold premjums are quoted : Buenos
Ayres, 130.60; Madrid, 37.10; Lisbon, 29; |
Rome, 1.20.

Paris, July 19.—Three per cent. rentes,
100 francs 75 centimes ror the dccount. |
Exchange .on London, 25 francs 1515 ren- |
times for cheques. ‘.\pnnlsb tuur:x, 81.12, [

Berlin, July 19.— Exchange on “rm'_iou, 20 |
marks 48 pfennigs for (’hnques.. If;svo‘mt:
rates : Short and three months’ bills, 114

T e
l“,r.”;i:)t"]m_‘- 19.—(4 p.m.)—Three per cent. |
100 franes 85 centimes for the sc- |
Spanish fours, 79, ex-interest.

rentes,
count,

New York Cotton.
York, July 19.—Cotton—Futures
steadyv; July, 8.74c, Aug. 8.49¢,
Sept. 8.14c, Oct. 7.94¢c, Noy. T7.86¢, Dec.ik
7.83c, Jan. 7.86¢c, March 7.85¢.
Cotton—Futures  closed  steady; _July
].77c. Aug. 8.53¢, Sept. 8.19c¢, _O«;t. 7.97¢,
‘o, 7.880. Dec. T.86c, Jan. 7.87c, Feb.
7.89¢, g 7.85¢.
..:.;;;tl\j‘:aolsr:‘ quiet; middling uplands, 8%c;
do.,- gulf, 084c; sales none:

——

New
opened

Price of 0Oil
Pittsburg, July 19.—Ofl opened at $1.22.
s cause intolerapie pain. - Holloway's
Cgr[::rnzure removes the trouble. Try

decreased §1,5605,100; circulation, Increased

and see what amount of pain 1s saved.

et

July Oats Ran Up 7c a Bushel at
Chicago Saturday.

.
Liverpool Cables Steady — Grain,
Produce amnd Cattle Markets,
Notes and Comment,

World Office,
Saturday Kvening, July 19,
Liverpool wheat futures closed unchanged
}’.o %d lower to-day, and corn futures l4d
ower.

The advance in July cats was the feature’

of the Chjcago market to-day, the price
closing 63%c above yesterday. Later grain
options eased at the close. September
wheat lost e from yesterday, and Septem-
ber corn ¥%ec.

Northwest receipts to-day, 286 cars; last '
70

week, 242; year ago, 270.

Exports of wheat and tlour from America
this week were 3,775,000 bushels, as
against 5,223,000 bushels the corresponding
week of last year.
130,000 bushels, as against 1,714,000 bushels
@ year ago.

Saturday's English farmers’ wheat de-
liverjes, 4800 quarters; average price, 30s
114,

London—Close—Maize, spot Amerjcan
mixed, 27s 34. Flour, spot Minn., 23s.

Paris—Close—Wheat, tone steady; Jaly
23f 80¢, Sept. and Dec, 20f 45¢. Flour, tone
quiet; July 29f, Sept. and Dee. 27f 40c.

Antwerp—Wheat, spot quiet; No. 2 R.W,,

T4t

Leading Wheat Markets.
Following are the closing quotations at
important wheat centres to-day :
Cash. July. Sept.
CBISRgO . ..pani wbi 18 72,
New York .. ...... . 81%b 77%bDb
Toledo 76%  T5% T4%
Duluth, e
Northern .... T56% 75%b T1%b
Duluth, No.
herd oon BB L L
GRAIN AND PRODUCE.
Flour—Ontario patents, In bags, $3.75 to
$3.85. Hungarian patents, $4.05; Manitoba
bakers’, $3.80. These prices include bags
on track in Toronto. Ninety per cent. pat-

ents, car lots, in bags, are quoted at $2.60
to $2.80 west.

70%b

cese

Wheat—Mlliers. are paylng 77¢ for
red and white; goose, 69¢ for millers, New
York; Manitoba, No. 1 hard, 87¢, grinding
in transit; No. 1 Northern, 85c.

Oats—Quoted at 46c to 47c at Toronto,
43¢ to 43%c outside.

Barley—Quoted at 55¢ for No. 1, 53¢ for
No. 2 mjddle, and No. 3 48c.

Peas—Sold for milling purposes at 77¢ to
78c, high freight.

Rye—Quoted at 59¢, middle.

Corn—Canadian sold-at 69%c for new at
Toronto.

Bran—City mills sell bran at $18.50 and
shorts at $23.50, car lots, f.o.b., Toronto,
in bags,

Oatmeal—At $4.90 in bags,
barrels, car lots, on track, Toronto;
lots, 20¢ more.

ond & In
local

Toronto Sugar Market,

St. Lawrence sugars are quoted as fol-
lows : Granulated, $3.68, and No. 1 yellow,
$3.08. These prices are for delivery here;
carload lots B¢ less.

ST. LAWRENCE MARKET.

Receipts of farm produce were 250 bushols

of grain, four loads of hay and the usual |

Saturday’s deliverjes of “butter, eggs and
poultry.

Wheat—One load of spring for feed sold
at T4c per bushel.

Oats—Two hundred buseels sold at 502.

Hay—Two loads of old sold at $15 to $16
per ton, and two-loads of new at §7 to $8.

Potatoes—Prices easy at 60c to 75¢ per
bushel for new,

Butter—Prices uni!;mnged “t)lt 16¢ to 20c,
the bulk going at 18c per Ib,

Fggs— Stgri('ﬂg,v new-laid are worth 200‘per
dozen, the bulk selling at about 18c. Case
lots are easier at 15c to 15%c per dozen.

Poultry—Well . “dressed, rfully matured
chickens sold as high as §1 per pair, but
small, half-grown birds sold down as low
as 40c per pair. The bulk of spring chick-
ens sold at 60¢c to 75c per palr. One far-
meress sold 27 pairs of spring chickens for

i

- o
Duckg—Spring ducks were plentiful, the
best sesllin}r) at $1 per pair. Prices ranged
from 60c to §1 per pair.
Graine
Wheat,
Wheat,
Wheat, spring, bush.
Wheat, goose, bush..
Beans, bush. ....... 2
Peas, bush. ...
Rye, bush.
Barley, bush. .
Oats, bush. ....... .
Buckwheat, bush,
Hay and Straw-—
Hay, per ton
Hay, new, per ton.
Clover, per ton
Straw, loose, per ton.....
Straw, sheaf, per ton....
Fruits and Vegetables—
New potatoes, per bush..§0 60
Cabbage, per doz...... .. 0G0
Onions, per peck... =
Turnips, per bag...
Poultry-—
Chickens, per pair
Chickens, spring, pair....
Spring ducks, per pair... 0
Turkeys, per lb
Dairy Produce—
Butter, 1b. rolls.....c.... $0 16 to $0 18
Eggs, new-laid, doz 8 020
¥Fresh Meats—
Beef, forequarters,
Beef, hindquarters, cwt.. 9
Mutton, carcase, per 1b... 0 06
Veals, carcase, per Ib.... 0 08
Spring lambs, each..,... 250
Dressed hogs

8‘8%?}‘38%3&3“#

OCOCOROORP

ewt..$5 50 to $6 50

00 10 00
0 07
0 07
4 00
9 685

FARM PRODUCE WHOLESALE,

Hay, baled, car lots, ton..$1015 to §105
Straw, baled, car lots, ton. 5 00 5 75
Butter, dairy, 1b. rolls L s v g
Butter, large rolis 5 0 16
Butter, tub, per lb.... . 015 016
Butter, ereamery, 1b. rolls. < 021
Butter, creamery, boxes... < 20
Butter, bakers’ 0 13 14
Eggs. new-laid, doz.. . b

Honey, per

Hides and Wool.
Hides, No. 1 steers, inspected
Hides, No.. 2 steers, inspected,
Hides, No. 1, inspected
Hides, No. 2, inspected.... ceee
Hides, No. 1, cured, selling.. wrs O 08
Calfskins, No. 1, selected. ... .
Calfskins, No. 2, selected
Deacons (dairies),
Sheepskins, each
Pelts, each
Lambskins, .
‘Wool, fleece, per 1b..,.
Wool, unwashed, per Ib
Tallow, rendered

Chicago Markets.
J. G. Beaty (Mclatyre & Marshall), 21
Melinda-street, reports the following fluc-

tuations on the Chicago Board of Trade

to-day :
Open.

Wheat—
July 9 7614
Sept, ... 3y 724y
Dec. 73 7214
Corn—
July
Sept.
Dec,
Oats—
duly ... 2 64
Sept. 4/ 344
Pork—
July
Sept.
Lard—
July
Sept.
Rihs—
July

67,
1%
478

6614
6074
46%

1837 1837
. 1081
1102
...1070_1070

1082 1082

1105 1690 1690
10 67
1075

10 67
1075

New York Grain and Produce.

New York, July 19.—Flour—Receipts, 18,-
662 barrels; sales, 89003 market steady.
Rye flour quiet; fair to good, $3.25 to $3.45;
choice to fanecy, $3.55 to $3.70.

Wheat—Receipts, 89,850 bushels; sales,
980,000 bushels. Wheat was firm and high-
er this morning on rains west: higher on
Parls cables, covering and sympathy with
coarse grajns. Sept. 77T 1-i6c to 77 15-16¢,
Dee. 7T%e to 78 8-16¢, May T9%c to 80%ec.

Ryre—Steady; state, 63¢ to 64c, c.1.f.,, New
York, car lots; No. 2 western, 66¢c, f.0.9,
afloat.

Cern—Recelpts, 1050 bushels; saleg, 40,-
000 bushels. Corn was higher also on the
wat weather.. small receipts and light
speculative offerings. Sept. 64i5c to 65c.

Oats—Receipts, 123,800. Oats reflected a

further scare of May shorts at Chicago, In-

CAAIN MARKETS R STERDY

Corn exports this week, |

1515
10

Ri%‘sluw; closed 10c¢ to 15¢ lower.

0 074
0614 |

0 06%

High. Low. Close,

fluenced by the excessive rains. Track,
white state, 59¢ to 64c; track, white west-
ern, 59¢ to 64e. :

Sugar—Raw steady; fair refining, 2 13-16¢;
centrifugal, 96 test, 3 5-16¢; molasses sugar,
2%c; refined steady. Coffee—Quiet; No. 7
Rijo, 5Y%c.

Lead—Qulet. Wool—Quiet. Hops—Firm.

Chicago Gossip.

rA. J. Wright & Co. had the following
rom Chicago at the close of the market
e

‘heat—The strength in July and poor
condition of new arrivals causéyd shortg to
cover in all months. Large primary re-
ceipts and promised clearing weather by
Monday caused an attempt to sell by early
buyers, and market was not in condjtion
to take offerings. Market eased off quick-
1y, and near the close was qujte weak. We
look for better weather and lower markets
next week.

Corn—Wag strong early under the con-
tinued wet weather; later the market
eased under light trade, and near the close
was weak.

Oats—Have felt the effect of the weather
to-day, and also of the shortage in July.
Wet weather has interfered with movement
of new crop, amd shorts in July get ner-
vous and tried to cover. The new crop
futures were affected partly by strength
in July and partly by ciaims of damage by
excessive wet ‘weather,

Provisions—Have had weak undertone all
i to-day, altho hog receipts were very sight.
{ Packerg apparently are willing to meet
bx},\'ers' wants, and are selling as market
will take it.

. New York Dairy Market,

New York, July 19.—Butter—Firm;
f)"“mﬁ‘ 7842; creamery, extras, per 'b.,
{21%c to 21%e; do., firsts, 20%c to 21c; do.,
firsts, 20%4c to 21c; do., seconds, 19¢ to 20c3
do., thirds, 18¢ to 18%c; state dairy, tubs,
faney, 20c to 20%c; do., ursts, 19¢ to 19%c}
do., seconds, 18¢ to 181%c; do., thirds, 17%e;
state dairy, tins, ete., 17%c to 20c: western
imitation creamery, fancy, 18%e¢ to 19¢; do,,
good to cholce, 18¢ to 18%%ec: do., lower
grades, 17c¢ to 17%c; renovated, fanecy, 19¢
to 19%4c; do., common to prime, 17¢ to 18%c;
western factory, fancy, 18ecr" do., firsts,
17%e to 17%c; do., geconds, 17¢; do., thirds,
16¢c to 16%c; packing stock, 15%e to 16Ye.

Cheese—Firm; 3
cream, small, colored, fancy, 10c¢; do.,
choice, 9%e to 9%c; do., fair to. good, 9¢ to
9%ec; do., small, white, tuncy, 9%c to 10c¢;
do., cholce, 9%e; do., fair to good, 9¢c to
9%e; do., large, colored or white, fancy,
| 9%ce to 9%c; do., choice, 9%e to 9%ec; do.,
i fair to good, 9¢ to 9%c; light skims, small,
Jtr-hmc'f-. 8c; ‘do., large, choice, T%c to Se:
i part skims, prime, 7c to Tlec; do.,. fair to
i good, 5%c to 6%%c; do., common, 4c to 4%4c; [
full skims, 2%ec to 3ec.

Eggs—Irregular; recelpts, 83673; state,
Pennsylvanja and .nearby, fancy, selected,
white, 21c¢ to 22¢5 do., average best, 20c to
20%e¢; do., fair to prime, iRec to 19%c; west-
ern, loss off, 19¢ to 20%e; do.. northwestern,
| candled, 19¢ ta 19%ec; do., uncandled, 16c
to 18c¢; do., southwestern, uncandled, 15¢
to 17¢; Kentucky, 15¢ to 16%%c; dirties,
candled, 16¢; do., uncandled, 13c to 15¢;
r'he(l-l]:s. 12¢ to 14c; do., inferior culls, 10¢
to C.

Liverpool Grain and Produce.

Liverpool, July 19.—Closing—Wheat, spot,
No. 1 Northern spring, steady, 6s 214d; No.
1 California, quiet, 6s 5d. Futures steady;
July nomninal, Sept. 6s 1%d, Dec, 6s 114d.

Corn—Spot firm; American, mixed, 6s. Fu-
tures nominal; Sept. 5s 2%d, Oct. 5s 24d.
Peas—Canadian quiet, 69 8%d. Flour—St.
Louls, fancy winter firm, 8s 9d. Hops—At
London (Pacific Coast) nrm, £5 to £5 10s.
Beef—Extra India mess strong, 1078 6d.
Pork—Prime mess, western, firm, 82s 6d.
Hams—Firmy; short cut, 14 to 16 Ibs., 6l1s.
Bacon—Cumberland cut, 26 to 30 Ibs,
strong, 56s 6d; short rib, 16 to 24 Ibs.
strong, 60s 6d; long clear middles, light. ‘.L‘i
to 34 Ibs., firm, 598 6d; long clear middles,
heavy, firm, 59s 6d; short clear backs, 16
to 20 ‘1bs., firm, 59s 6d; clear bellies, 14 to
16 1bs., strong, 63s; shoulders, square, 11
to 13 1bs., firm, 479 6d. TLard—Steady ;
prime western. In tierces, 56ss American,
refined, in pails, 55s. Butter—Nominal.
Cheese—Steady; American, finest white,47s
6d; American, finest colored, 48s 6d. Tal-
low—Prime city steady, 28s 6d: Australian,
in London, dull, 83s. Turpentine spirits—
Dull, 34s. Linseed oil—Dull, 32s. Pe-
troleim—Refined steady, 7d. Rosin—Com-
mon firm, 4s 3d. Cottonseed oil—Hull, re-
fined, spot easy, 25s 9d.

Cheese Markets.

Cowansville, Que., July 19.—At the week-
Iy meeting of the Eastern Townships Dalry-
men’s Exchange here to-day, 18 creameries
offered 1740 boxes butter; 24 factories of-
fered 1148 boxes cheese. A. J. Bryce
bought 968 boxes butter at 20c, Joseph
Dalrymple 412 boxes at 20%ec, Whiller &
Riley 57 boxes at 20c and 197 boxes at
19%ec, A, A. Ayer & Co. 30 hoxes at 19%c ;
unsold, 78 boxes. Hodgson Bros. hought
54 boxes cheese at 99-16¢c, 'T. Willlamson
234 boxes at 9%ec, D. A. McPherson & Co.
271 boxes at 9%¢c, gnd A. J. Bryce 83 boxes
at 9%c; unsold, 20 boxes. Meeting adjourn-
ed to Saturday, July 26, at 1 p.m.

Belleville, July 19.—There were 2300 boxes
white and 400 colored cheese offered here
to-day. All sold at 9 9-16c.

Cornwall, July 20.—There were 2246 boxes
of cheese boarded at the Cornwall Cheese
Board Saturday. All but 75 boxes were
gold. There were 995 white, 1202 colored
and 49 American, Canadian selling at 95e
and American at 9%c. MecGregor got 126,
McRae 658, Welsh 430 and Wetherspoon 49.

CATTLE MARKETS.,

Cibles Steady—New York, Chicago
and Other Live Stock Quotations.

New York, July 19.—Beeves—Recelipts,708;
all consigned direct; a few bulls sold at
$4 per 100 Ibs. Exports to-day, partly es-
timated, 2073 beeves, 90 sheep, 8595 quar-
ters of beef. Calves—Receipts, 119; no
sales. Sheep and Lambs—Recelpts, 945;
sheep very firm; lambs firm; sheep sold at
$3 to $4.25 per 100 .1bs; lambs at $5.1214 to
$6.60. Hogs—Receipts, partly estimated,
| 1544 head; one deck on sale; no sales re-
| ported.

East Buffalo Live Stock.

East Buffalo, July 19.—Cattle—Receipts,
200 head; common dull and easler; good
steady. Veals steady; tops, $6.75 to $6.90;
fair to good, $6 to $6.50; common to light,
§5 to $5.75.

Hogs—Receipts, 2400 head; active, 5¢c to
13¢ higher; heavy and mixed, $8.10 to |
$8.20; pigs, Yorkers amd light, do,, §‘j to !
$8.10; roughs, $7 to $7.20; stags, $5.75 to
$6.50, N

Sheep and .Lambs—Receipts, 200 head ;
steady: spring lambs, $6.25 to $6.50; fair
to good, $5.75 to $6; culls to common, $4.50
to. $5.60; yearlings, $4.50 to $5; wethers,
$4.25 to $4.50; sheep, top, ‘mixed, $4 1o
$4.25; fair to good, $3.50 to $3.90; cul's to
common, $2.25 to $3.25; ewes, $3.50 to $4.

Chicago Live Stock,
Chicago, July 19.—Cattle—Recelipts, 11,-
000, including 500 Texans; steady: good to
! prime steers nominal, $7.75 to $8.75; poor |
to good, medium, $4.50 to $7.60; stocker
| and feeders, $2.50 to $5; Texas fed steers,
| $4 to $6.
Hogs—Recelpts 7000 ;

to-day, opened

British Cattle Markets,
London, July 19.—Live cattle steady at
to 15%¢; refrigerator beef, 12¢ to
Sheep, 14c, dressed weight.

| 14140
}12!1,;0 per 1b.

Liverpool Cotton Market.

Liverpool, July 19.—(1 p.m.)—Cotton—Spot
qujet; prices unchanged; American, mid-
| 'dling, 53-32d. The sales of the day were
{ 7000 bales, of which 500 were for specula-
tion and export, and included 6500 Ameri-
I can. Receipts, none. Futures opencd quiet
and closed dull. Ameriyan middling, G.0.
C., July, 456-64d to 4 57-64d, sellers; July
and Aug., 4 5-64d, buyers; Aug. and Sept.,
4 47-64d, buyers; Sept. and Oct., 4 33-04d
to 4 34-644, sellers; Oct. and Nov., 436-644,
buyers; Nov. and Dec., 423-64d, sellers;
Dec, and Jan., 421-64d, sellers; Jan. and
Feb., 4 20-64d to 4 21-64d, sellers; Feb. and
March, 4 20-64d, sellers; March and April,
4 19-64d to 4 20-64d, sellers.

pr. J. D. Kellogg's Dysentery Cordial
is a speedy cure for dysvjuwr_v, diarrhoea,
| clilera, summer complaint, sea sickness
and complaints incidental to children teeth-
ing. 1t gives immediate relief to thgrse
m‘r’fm'!nz from the effects of indiscretion
| in eating unripe fruit, cucumbers, etc. It
asets with wonderful rapidity and never
fails to conguer the disease. No one need
| fear cholera if they have a bott’e of this
medicine convenient,

MANCHESTER UNITY OFFICERS,

Montreal, July 20.—The meeting of
the Montreal District, Manchester
Unity of Oddfellows, was concluded
last evening, and the following officers
were elected for the ensuing year:
Provincial Grand Master,Robert Craw-
ford: Deputy Provincial Grand Master,
J A Campbell; Provincial Correspond-
ing Secretary, G W Hardisty; Provin-
cial Treasurer, Andrew Starke, sr;
Grand Marshal,C J Willlams; Trustees,
T Pearson, W Papps and J Patterson;
Auditors, James Field, R A Gentles
and John Laing; Provincial Seolicitor,
w Oswald Smyth; District Chaplain,
Rev R Hewton.

| The best guarantee the purchaser of
| ecal can have is by ordering from P.
|Burns & Co., 38 East King St. ed

receipts, 3673; state, full |,

| Philadelphia, thru sleepers.
|servations, time of trains, etc., write

Money to Loan

AT 5 PER CENT.
GOOD CITY PROPERTY.

For full particulars apply to

A. M. Gampbell

12 Richmond St. East,  Tel. Main 235l

BUTCHART & WATSON

TORONTO : Confederation Life Building.
WINNIPHRG: Mclntyre Block. . . .
DHETROIT : Majestic Building, . . . .

nanacers Douglas, Lacey &Co.

Sound investments paying from 8 to 12 per
cent. guaranteed. Informationfree on request.

Chas. M. Butchart W.E. Watson L. J. West.

A. E. AMES & CO.

BANKERS,
18 KING STREET EAST, TORONTO

A, B, WALLACE
H. R, TUDHOPR

A. E, AMES
E, D, FHASER

INVESTMENT SECURITIES

Four per cent. interest allow=
ed on deposits. Gavern=
ment and Municipal
Bonds Bought
and Sold.

Transact a General Financlal Business.

W. G. JAFFRAY. D. 8. CasseLs.
(Member~Toronto Stock Exchange.)

JAFFRAY & CASSELS
STOCK BROKERS.

Orders promptly executed on all leading
exchanges.

15JORDAN ST. - - - Phone Main 27

WYATT & CO.
(Members Toronto Stock Exchange)
Execute Crders on Toronto, Montreal and
New York Stock Exchanges, Chicago Board
of Trade. Canaua Life Building,

King St. W.. Toronto.

Spader &
Perkins

Members New York Stock Exchange
and Ohicago Board of Trade

REPRESENTING

McINTYRE & MARSHALL

Members New York Stock Hx-
change, New York Cotton Hx-
change, Chicago Board of Trade.

AT

Buffala,Rochester and Toronto

Private wires to New York
and Chicago.

Toronto Office, 21 Melinda St
Stocks, Bonds and Grain.

J. G. BEATY, Manager.

HENRY 8. MARA, ALBERT W TAYLOR

Mara & Taylor

Toronto Stock Exchange.

STOCK BROKHRS. 6TORONTO ST.
O:zders promptly executed on the Toronto,
Montrealand New York Exchanges.

A.E. WEBB & CO.

(Members of Toronto Stock Exchange),
9 TOKRONTO STREET.

Stocks Purchased for Cash or Margin
ON ALL EXCHANGES,

MONEY TO LOAN ON STOCKS

Bondsand Debentures on convenient terms, «
Interest Allowed on Deposits.

THE HOME SAVINGS AND LOAN CO., LIMITED

78 Church Street. ed?

OSLER & HAMMOND

StockBrokers andFinancial Agente

i8King St, West. Toronto,

Deaiers in Deventures. Stocks on Londorn, ¥ng.,
New Yori. Monuireai and Toronto Exchang
bought and soid on commission.

E.B OsLer. R A. SMrTaL
H. C, Hammonp, F. G. OsLmm _

EMILIUS JARVIS & CO.

MEMBERS TORONTO STOOK EXOHANGE.
19-21 King Street West, Z'oronto.

STOCK and BOND BROKERS

Municipal and other Debentures Bought
and Sold. ed

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on London
Eng.. New York. Boston and
Montreal Exchanges,

20 KING STREET EAST
TORONTO.

FERGUSSON & BLAIKIE

STOCKS AND A
w=——BONDS

23 Toronto Street, Phone:
TORONTO. Main 1352

STOCKS

‘We execute orders on the_Exchanges of
Toronto, Montreal, New York and Lon-
don. Correspondence and out-of-town
orders promptly attended to. 135

JOHN STARK & CO., & F:ct
W. J.WALLACE & CO.,

. STOCK BROKERS.
Orders executed in New York, Montreal and
Toronto, Members of The Standard
Stock and Mining Exchange. 135

THEL. M. 629. . 76 YONGH ST

PELLATT & PELLATT
HENRY MILL PELLATT. NORMAN MACRAR
STOCK BROKLCRS,

Members Toronto Stock Exchange,

88 King Street Hast.

Correspondents in Montreal, New York, Chi.
cago, Edinburgh and London, England. 135

E——

Atlantie City Excursion,
Three more delightful seashore ex-
cursions, July 25, Aug. 8 and 22, via

Lackawanna Railroad, thru the Dela-

ware Water Gap, $10.frem Buffalo; $6
from Elmira. Good on all trains and
for 15 days returning. Stop-over at
For: re-

Fred P. Fox,Division Passenger Agent,
Buffalo, N.Y. i ed

IT LAYS A STILLING HAND ON PAIN.
—For pains in the joints and limbs and
for rheumatic pains, neuralgia and lum-
bago, Dr. Thomas’ Ecleciric Oil Is without
a peer. Well rubbed In, the skin absorbs
it, and it quickly and nermanently relieves
the affected part. Its value lles in itm
magic property of removing pain from the
body, and for that geod quality it is
upequalled.

Atchison Railway

Union Pacific Railway

We furnish up-to-date figures. Circular
letters sent on application.

J. L. MITCHELL & CO.,
Phone M. 458. 75 Yonge Street

MARGIN TRADINC.

C.P.R.,, Twin City and all active Issues
carried on moderate margins, Private wires.
Brompt service. Send for our booklets,
containing valuable statistics on railroad
and Industrial securities,

THOMPSON & HERON 18Eingsy W-

$4,200,000
6 % GOLD TIMBER CERTIFICATES

Maturing 1806 to 1912.

Interest payable February 1st and August 1st in
Baltimore and New York.

Authorized, $11,000,000. Issued, $6,566,430.

Certiflcates are for $1000 each in coupon form, and are redeemable
at 106 and interest on any coupon date on sixty days’ notice.

MARYLAND TRUST COMPANY, BALTIMORE, Trustee.

The above Certificates/are a part of $6,000,000 issued against 883,000
acres of land and about 6,000,000,000 feet of commercial timber. $1,800,000
of this issue have been disposed of at private sale or withdrawn for invest

' ment, $566,439 Certificates issued for additional land remain in the Treasury

of the Compafiy.

Further issues of Certificates can only be made for pay-
ment at cost of additional lands acquired, subject to the restric-
tions in the Deed of Trust, and must be made in series maturing
subsequent to those now outstanding.

The Certificates entitle the holder thereof to a beneficial interest in @ '
contract of the Kirby Lumber Company with the Houston Oil Company,
which contract has been assigned by the Houston Oil Company to the Trus-
tee, for the benefit of the Timber Certificate holders, and stipulates for
the cutting of timber by the Lumber Company in quantities and at prices
sufficient to realize during the next ten years about $20,000,000 in excess of
what will be required to retire the $6.566,439 Timber Certificates principal
and interest. In addition to this, the Houston Oil Company has guaranteed
the performance of the contract and given its mortgage to the Trustee on
all the property which it now owns or which it may hereafter acquire, during

the life of the Certificates. -

All payments under the contract are to be made direct to
the Trustee, and will be disbursed by the Trustee for the benefit
of Certificate-holders in accordance with the Deed of Trust

The Charters of the Houston Oil Company of Texas, and of the Kirby
Lumber Company, the contract between said Companies, the guarantee of
the Houston Oil Company, the assignment of its timber contract and the
mortgage of its’ property have been approved by our counsel, Mr. John G.
Johnson of Philadelphia.

Circulars containing full information can be obtained from the under-
signed, and reports of experts and opinion of counsel can.be seen upon ape
plication at our New York office.

WE RECOMMEND THESE CERTIFICATES A8 A SAFE
INVESTMENT AND NOW OFFER THE UNSOLD BALANCE

AT PAR AND INTEREST.

Brown Brothers & Co.,

New York, Philadelphia and Boston

./ Subscriptions will be received by y1

Bank of Toronto,
Toronto, Canada.

—— |

Nw YORK STocKs.

‘We execute orders in all stocks lisied on New York §tock Exchange in lots of 20 shares and
upwards for cash or moderate margin. We carry “Soo,” Mo.P., Atch., U.P., 8t. Paul, C.P.&.,

on 5 per cent. margin. - ;i
68 VICTORIA STRERT,

McMILLAN & MAGUIRE, BA sTamwT.

Correspondents : Joseph Cowan & Co., 44 and 46 Broadway, New York,
o Members Consolidated Stock Exchange. o :




