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YORK STOCKS 
SHOW STRENGTH

LOWER TREND IN 
TORONTO MARKET

BOLLINGER MAKES ’ 
ANOTHER RIG GAINRecord of Saturday’s Markets I

\

Dominion of 
Canada 

Victory Bonds

IONS
STANDARD STOCK EXCHANGE,

Asked, Bid.

.'.V.V.V.'.V 39&

TORONTO STOCKS.■ Barcelona, N. S. Car Preferred 
and F. N. Burt Are 

Strong Spots.

Right. Rallies From Extreme De­
clines, of Two to Ten 

Points Easily Made.

Saturday’s Rise is Fifteen 
Points—Silver Stocks Are 

Holding Well.

Ask. Bid.
Gold—

Apex ........................
Baldwin .,.............
Boston Creek*' ..
Davidson ..........,
Dome Extension 
Dome Lake ....
Dome Mines . >.
Gold Keef ....,
Hollinger Con. .
Inspiration .....
Keora .......................
Kirkland Lake ....
Ixike Shore ........
McIntyre ......................
Moneta 
Ne wray 
Porc. V.
Porcupine Crown .. •
Porcupine Gold ..........
Porcupine Imperial . 
Porcupine Tlsdkle it.
Preston....................,••• ..
Schumacher Gold .M...... 34
Teck-Hughes ...................•
Thompson-Krtst r................... 10
West Dome Con................
Wasapika ...........................

Silver—
Adanac .................................
Bailey ....................................
Beaver..................... ..
Uhambers-Ferland ....
Conlagas ... '....................
Crown Reserve .......
Poster ....... • •
Gifford . ............................
Great Northern ..............
Hargraves ..........................
La Hose .................. ..........
McKlnLey-Darragh ..
Mining Corp. ...................
Nlpissing .............................
Ophlr ............ .....................
Peterson Lake Î......... .. •
Hlght-of-Way .|.............
Silver Leaf .......................
Seneca-Superior ..............
Tlmlskamlng 
Trethewey .
Wettiaufer .
York, Ont. .

Miscellaneous—
Vacuum Gas ..........
Rock wood Oil ...

3637ET Ames-Holden com. .....
do. preferred ... ;............

Atlantic Sugar com..,,..
do. preferred ............

Barcelona ..................................
Brazilian T„ L. & P..........
B. C. Fishing..................... ..
Bell Telephone .....................
Burt, F. N. common............ 92

do. preferred ..........
Canada Bread com..

do. preferred ....
Canada Cement com 

do. preferred ....
Canada St. Lines com.... 46

do. preferred .............. .. 84%
Can. Gen. Electric...
Can. Loco, com............

do. preferred ............
Canadian Salt ..............
City Dairy com... 

do. preferred ....
Conlagas ...................
Cons. Smelters ....
Consumers' Gas ..
Crown Reserve ..................... BO
Crow's Nest .......................................
Detroit United ................................
Dome
Dominion Canners .............. 43*4

do. preferred ......
D. I. & Steel pref....
Oom. Steel Corp..........
Dom. Telegraph ....
Duluth-Superior ..........
Mackay common ....
Maple Leaf com..........

do. preferred ............
Monarch com...................

do. preferred ............
N. Steel Car com....

do. preferred ............
Nlpissing Mines ..........
Pac. Burt com..............

do. preferred ............
Penmans common ...

do. preferred ..........
Porto Rico Ry. com.
Prov. Paper com....

do. preferred ......
Quebec L.. H. & P...
Rogers common ..........

do. preferred ............
Russell M. C. com...

do. preferred ........................ 89
Sawyer-Massey ...

do. preferred ...
Spanish River com 

do. preferred ...
Steel of Can. com.
Tooke Bros. com.

do. preferred ...
Toronto Paper ...
Toronto Hallway ................... 45
Tucketts com.

do. preferred 
Twin City com 
Winnipeg Ry. .

Banks—
Commerce ..........
Dominion ............
Hamilton, xr. .
Imperial ............
Merchants’ ....
N ova Scotia ..
Royal, xr...............
Standard ............
Toronto ................
Union, xr...............

4%82
V3f% 278586 68% 68. 11 34 33New York's Irregularity exerted a 

moderately depressing effect upon the 
Toronto market on Saturday, and, for 
the first time in sotne dnvs, losses were 
more numerous than tins. Activity 
fell off considerably. - reelona, Bra­
zilian and Nlpissing bcin* the only .is­
sues in which dealings attained the hun­
dred share mark. The trading was 
widely scattered thru the list, odd-lot 
buying being a prominent feature.

Barcelona, in which dealings amounted 
to 300 shares, ranged between 10% and 
11, closing at the higher figure. The com­
pany's labor troubles seem to have been 
smoothed over, for a time at any rate, 
and In the London market where the stock 
Is quoted a more bullish view has been 
taken lately of Its prospects. Brazilian 
drifted between 57 and 57%, losing a small 
fraction. Other losses included: Dominion 
Canners. off a point at 43: Canadian Gen­
eral Electric at 115%, Canada Bread at 
22%. and Smelters at 28%. each with a 
half-point decline, and Cement off % at 
67%. Maple Leaf at 159 was unchanged, 
but was later offered at 158% with 157% 
bid. On the other hand, there were two 
strong spots in N. S. Car preferred and 
F. N. Burt. The former, after opening 
about two points up at 52, took a four- 
point Jump to 56. while Burt, after open­
ing at 92, advanced 3% to 95% between 
sales.

Nlpissing was much less active than 
on Friday, declining to 312.85 after open­
ing strong at 313.25.

The war loans were dull and steady.
The morning's transactions: Shares, 

1,614. including 530 mining stocks, war 
loans, $28,400.

67% 27May 10.—Today's stock 
market gave an Impressive demonstra­
tion of underlying strength, rallying eas­
ily from Its extteme decline of two to ten 
points In some of the more speculative 
shares, notably oils and shippings.

The break In these groups was pre­
cipitated in part by a slump of some 20 
tin'nts In one of the prominent ‘‘curb" 
oi j, that stock also rebounding briskly 
to the. discomfiture of the shorts.

Accompanying the recovery of the last 
half-hour was an urgent demand for 
some of the motors and food shares, es­
pecial^ Studebaker. Chandler, Stutz,

Sugar and

While It was officially announced at 
New York on Saturday that silver was 
selling at $1.11 an Aince, the behavior 
of the Cobalt stocks indicated the sharp 
rise, particularly In Nlpissing, which was 
considered to have been carried suffi­
ciently far for the present. Many trad­
ers look for another advance this week, 
the, of course, the. trend of the price of 
the white metal will be the big deter­
mining factor.

The real feature of the day was Hol- 
llnger, which cut loose with a 15-point 
rise to $7.50,' and was shaded only 
point at the close. A week ago Hol- 
iinger was selling at $7.04, and two 
weeks ago at $6.46. McIntyre held its 
advanced ground at $1.88, and Dome re­
mained steady at $15.20, altho the final 
bid fell off to $14.75 in sympathy with 
the somewhat weaker tone of Dome In 
New York. Davidson was active and 
sold up a point to 68%, closing at 68. 
Porcwlne N. ” T. showed early
strength, 'ùtu. rose to 26, but sagged at 
the close to 21%, the net gain being only 
% . Wasapika at 61, Inspiration at 13%, 
Baldwin at 37% and Gold Reef at 6% 
showed no change. Porcupine Crown 
weakened half a point to 33%.

Nlpissing naturally was the centre of 
Interest in the silver stocks. After open­
ing at $13, unchanged from Friday’s 
close, there was a fresh advance to 
to $18.25, but the price later weakened 
to $13.75. Nlpissing has held its advance 
of about $4 a share In a few days re­
markably well. McKinley-Darragh was 
up a point at 61, but Conlagas at $2.70 
and Mining Corporation at $1.85 each 
showed a decline of five cents a share, 
while Tlmiskaming yielded 3 points to 
4L Trethewey % to 41%, and Adanac % 
to 25%.

New York. 6354 14.75
... 6% 'I 6%
...7.50 7.48 .

l129'N
no Free from Dominion 

Income TaxIN TULSA 95 14 1322% 22%
82

67% 67
20%21
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«3%91Col. General Motors, American 

California Packing.
Texas Company was the most remark­

able feature, hoWever, making up all but 
a fraction of its 9%-polnt decline, while 
Royal Dutch Issues remained under pres­
sure. with Mexican and Sinclair.

Atlantic Gulf recovered all but a point 
of its 4%-polnt loss, and Marines and 
United Fruit showed recuperative power. 
Tobaccos, metals and equipments were 
steady to firm.

United States Steel and rails were less 
affected than the more speculative Is­
sues final quotations reducing most 
losses In these divisions to fractions, 
gales amounted to 1,000,000 shares, which 
constitutes the most active week-end 
session of the year. . . . ..

The day's general news included the 
April tonnage réport of the United Stages 
Steel Corporation, showing a further de­
crease of almost 630,000 tons in unfilled 
orders.

Bonds were
.Liberty group . .
sales (par value) aggregated 
Old United States 2's were % per cent, 
higher on call during the week.

ÜÜIÜ2ÜÔ I N4% MONTREAL LONDON. ENG I0*33%29
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alone easing sIightiy.Total
93 3%91 133HOPEFUL OF EXCELLENT 

RESULTS AT GOLD REEF
. 42 4151 43% 4290 85%'

4%20 18 2.136%SUDDEN RISE IN 
PRICE OF SILVER

GOLD REEF AFFORDED
CHANCE TO PROVE UP

75Diamond Drilling to Be Carried Out to 
Depth Under Houston’s 

Direction.
.... 1080 76

8%85
n 8 \40

Funds Are Adequate to Ensure Ex­
ploration Being Properly 

Carried Out.

Hamilton B. WHlk, in his weekly 
market letter, says: "It is my firm 
opinion that Gold Reef will advance 
very much higher, as results of a most 
favorable "nature are confidently ex­
pected soorn after active development 
work begins. The fact that a rich vein 
is known to exist on the property and 
that a coneiderabe amount of excep­
tionally high-grade ore was extracted 
by crude methods and under amateur­
ish management leads well posted en­
gineers in Porcupine to the belief that 
under scientific mine management not 
only should the main vein, so far as Is 
known as yet be productive of gold at 
depth, but that a vein system of Im­
portance will be discovered In the 
course of Intelligent development. 
-Joseph Houston, E.M., this week made 
an examination of the surface and is 
reported as being highly impressed with 
conditions, more especially the rock 
formation being indicative of high pay 
values. A number of diamond drills 
will likely be put into service and sent 
to great depth, as well as surface work 
started without delay.”

E STANDARD SALES.22% 20%
87 86NFREW 63 62% Gold-
36 34 Op. High. Low. Cl.

Apex ............ 4% 4% 4% 4%
Baldwin ... 37%.................
Davidson .. 67% 68% 67% 68 
Dome Ex... 33% ... ••'. ...
Dome M.. .15.20 .................. ...
Gold Reefil. 6% ... 6% 6%
Holly Con. .7.40 7.50 7.40 7.49
Inspiration.. 13%................................
Keora ............
Kirk. Lake. 51 
McIntyre ... 188 
Moneta .... 12 
Newray M.. 18%
P. Crown... 34 ,... . 33%
P. Imperial. 2 
Preston .... 5
Schumacher. 34%
Teck-Hughes 23 
T.-Krist .
V. N. T.... • 24% 26 25% 24%
Wasapika .. 60
W. D. Con. 15% ...

Silver—
Adanac .... 26% ...
Beaver .... 48% ...
Conlagas . .2.70 ...
Crown Res. 45% ..'.
Gifford ...
Hargraves...
McKin. Dar. 62-
Mln. Corp.. 185 ..............................
Nlpissing ..13.00 13.26 12.75 ....
Ophlr ............ 9
Pet. Lake.. 9 
R. of Way. 6,
Tlmlsk............  43
Trethewey... 43% . ..

Silver—105%.
Total sales—144,37.0. "

Heavy Purchases of White 
Metal for India, China and 
Scandinavian Countries.

83 80% Vlckfcry & Company, In their weekly 
market letter say:

“The Gold Reef, like a number of 
other promising properties in Porcu­
pine, has been allowed to lie Idle for 
some time because of the stress of war 
conditions^ but the waiting period is 
over, and ft is in recognition of the fact 
that the property is to have a real 
chance to prove up that there has been 
a decided appreciation in the market 
value of the shares.

"The Gold Reef, which consists of 80 
acres in Whitney Towtiship, has to its 
credit the production of some ore of 
such high-grade that the term, ‘jewelry 
rock,’ might fairly be applied to It. 
Never before have sufficient funds been 
available to carry on work to a point 
much beyond scratching the surface, 
but a vein two inches in width was 
uncovered and dome of the ore, which 
was extracted by hand, assayed as 
high as $5000 to the ton. It is the be­
lief of the interests financing: the new 
effort that, its Gold Reef hais yielded 
such encouraging returns to such crude 
and primitive mining methods as have 
been employed in the past, there Is a 
strong probability that work carried 
out scientifically under the direction of 
so competent an engineer as Mr. Hous­
ton will give much more substantial 
results—In other wiords, they axe -will­
ing to stake money on the prospect of 
the property becoming ultimately a 
regular producer.”
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New York, May 10.—Removal by the 
British government of stiver export re­
strictions resulted in another sharp ad­
vance of the metal In this market today, 
bar" saver rising to $1.11 an ounce, 
against yesterday’s price of $1.05% and 
$1.01% the beginning of the week, when 

- A the federal reserve board lifted the ban 
Vf against exports from this country, 
i f Metal brokers reported a very unsettled 

market in London, due mainly to heavy 
purchases of silver for India, China and 
the Scandinavian countries.

In the Orient silver la issued mainly 
for coinage, but -iu northern Europe, 
where the supply has been very small 
since the outbreak of the war. its chief 
use is for commercial purposes.
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Loan, Trust. Etc.—
Canada Permanent..............
Hamilton Provident............
Huron & Erie..........................

do. 20 p.c. paid................
do. new ................................
do. 20 p.c. paid................

Landed Banking ..................
London & Canadian..........
Ontario Loan .......................

do. 20 p.c. paid...............
Real Estate ............................
Toronto Mortgage .......

Bonds—
Atlantic Sugar .r...............
Canada Bread ................ ....
Canada Steam. Lines...
Can. Locomotive .................
C. Car & F. Co...l............
Dominion Canners .............
Elec. Development ............
Mexican L. & P...................
Penmans ....................................
Porto Rico Rys..............
Prov. of Ontario...................
Quebec L., H. & P.............. 70
Rio Janeiro 1st................ ...... 87
Spanish River .....................J ...
Steel Co. of Can..
War Loan, 1925....
War Loan, 1931...
War Loan, 1937.................... 100%
Victory Loan, 1922.................. 100%
Victory Loan, 1927.................. 102%
Victory Loan, 1937 
Victory Loan, 1923 
Victory Loan, 1933

9
173
140
216

will include 
trew, Lome 
hell. A. J. 
y. £&d W. 
r. and one 
nen of To-

198
112 108 i

99 ’700142
45

t ' 2,500
33,000 
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7,600

127
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’60 'si
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150OPEN MARKET FOR

SILVER IN LONDON
110

200133ES 1,100
9% 9% 9% 7.000 

1.000
3,000 
4,200 
1,100

Henry Clews, dealing with last week’s 
New York market, says: "The market 
labored under conflicting influences. The 
holiday, the Victory Loan campaign, the 
unfavorable April railroad report, and the 
drop of the country's monthly iron pro­
duction from 112,000 tons in October to 
82,000 tons last month, all served to 
somewhat restrain bullish ardor. On the 
other hand, there was no weakening of 
the strong undertone based on conditions 
now very familiar. Much of this confi­
dence is also based upon the belief that 
when the Victory Loan is over the money 
market will be less asd less under the in­
fluence of government operations, which 
for the last two years have more than 
absorbed ail new capital. Inflation per­
meated every portion of our economic 
structure, except peace securities. These 

now feeling such influences, and the 
outlook is for a strong market for some 
time to come. Some of the Industrials 
and specialty shares have made remark­
able advances, necessitating discrimina­
tion in future purchases, giving prefer­
ence to some of the lower priced stocks 
hitherto neglected. The May crop re­
port Indicates a wheat yield of about 
900,000,000 bushels, valued at over $2,- 
000,000,000.
the railroads has invited bids for 200,000 
tons of qteel rails, which removes gov­
ernmental control of steel prices. Both 
these developments are Important favor­
able factors.

:t 81
New York, May 10,—Advices received 

by local bullion dealers are to the effect 
that London has removed the export re­
striction on silver. This follows thé ini­
tiative taken by the federal reserve board 
at the beginning of the week.

This practically removes the last re­
straining Influence for an open market in 
silver. Following the announcement of 
the federal reserve board when silver 
rose here, there was no response in the 
price of bar silver in London, which re­
mained at the stabilized quotation of 
about 48% pence, owing to the prevailing 
restriction. But bullion dealers now look 
for a material advance in the London 
price
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83
J. P. Bickell .& Co., Standards Bank 

Building, Toronto, report fluctuations In 
New York stocks, as follows:

Op. High. Low. CL Sales. 
Trunk Lines and Grangers—

Balt.- & O.. 49% 49% 49% 49%
Erie .............. 17% 17% 17% 17%

do. 1st pf. 28%..............................
Gt. Nor. pf. 93% 93% 93% 93%
New Haven 30 
N. Y. O.... 77
Rock Isl.
St Paul.... 38% 38% 38% 38%

Pacific & Southern 
Atchison ... 94% 94% 93% 94% 1.900
Miss. Pac.. 31 3Ï 30 30% 11,300
Nor. Pac... 94 94 93% 93% 1,000
South. Pac. 107% 107% 107 107% 8,300
South. Ky.. 30% 30% 29% 30 7,300
Union Pac.. 132% 132% 131% 132% .........

Coalers—
Ches. * O.. 64% 64% 64%
Col. F. & I. 43% 44 43 44
FennA.............. 45% 45% 45 46%
Heading ... 86% 86% 85% 86

Bonds—
Anglo-French 97% 97% 97% 97% 

Industrials, Tractions, Etc.—
Alcohol .... 152% 154% 151% 154%
Allis. Chal.. 40% 41 38 39%
Am. Can.... 54% 54% 53% 54%
Am. Wool.. 82% 82% 79% 81
Anaconda .. 64 64 63% 63%
Am. C. O... 55% 55% 54% 54%
Am. B.t S.. 83% 83% 79% 81%
Am. S. Tr.. 134% 134% 132% 133%
Am. T. & T. 211% 212 211% 212
Baldwin ... 92% 92% 91% 91%
Beth. Steel. 76%..............................

do. bonds. 74% 75 74 74%
B. R. T.... 21% 21% 21 21%
Car Fdry... 98% 98% 97% 97% 1,500
Chino ...... 37% 37% 36 37
Cent. Lea.. 85% 85% 83% 84% 9,600
Corn Prod.., 62% 62% 62 62% 4,400
Crucible ... 7l% 71% 69% 70 2,900
U. F................. 77% 77% 76 76% 5,100

14% 14% 14% 14% 300
Goodrich .. 71% 71% 70% 70% 3,000
Gt. N. Ore. 145% 145% 145 145% 4,800
lns. Cop.... 50% 50% 50% 50% 4,200
Kennecott.32% 32% 32% 32% 2,600
lnt. l'apér. 51 60% 50% 50% 3,000
Tnt. Nickel. 25 25 % 24% 25% 320
Lack. Steel. 74% 74% 73 73% 500
Lead 
Loco.

67 INSPIRATION’S LOCATION 
MAKES OUTLOOK GOOD

85
,90

99% 99%
98%99

99% 99% Property Adjdins Hollinger and Por­
cupine Crown—Which Hat Specu- 

‘ lative Value.

This development was the rea­
son for the further advance 4n the quo­
tation for silver here to $1.03% to $1.05. 
One of the largest silver producing com­
panies is understood to have turned down 
a bid Thursday afternoon of $1.04% an 
ounce for over 300,000 ounces of sliver.

100%
100%
102%
105%
100%
104%

are
' !

50106 30 29% 29%
77 75% 76%

26% 26% 25% 26%
Hamilton B. Wills, dealing in hie 

weekly 'marks t letter with the 
strength ofwInspiration during the 
past week, says: Inspiration is pure­
ly a speculation at present, but its 
excellent location, adjoining the 
world-famed Ho*linger mine, as well 
as Porcupine Crown, one of the 
camp's highest grade gold producers, 
not only affixes the stamp of 'approval 
but indicates It is on.» of the very beet 
speculations possible to obtain in 
Porcupine or any other mining camp. 
Hollinger today is selling at $7.12 per 
share, while Inspiration, its next-door 
neighbor on the south, to selling at 
13 l-2c.* Why such a difference you 
may rightfully ask? Because Hol­
linger has been skilfully developed 
from the beginning of Its develop­
ment, while whatever work was done 
on Inspiration was worse than that 
of an amateur.

Of course, a second Hollinger la 
hard to find, and -I would not ever 
place Inspiration in any such class of 
mines, but its location warrants In­
telligent development work to prove 
whether it is a large or small gold 
mine or worth while at alt

one or two 
e 1925 and 
it 98, one 
■evlous last 
i. maturing 
1 100%.

100%
104%

TORONTO SALES.ROAD TO LIGHTNING RIVER.T
Op. High. Low. Cl. 

30 30% 30% 30%
SalesMatheson. May 10.—It Is learned that 

the corporation of the town of Mathe­
son has under contemplation a plant for 
the opening of a half-way house at Perry 
J-ake on the road to the Lightning River 
gold area for the accommodation of pros­
pectors and mining men traveling to and 
from that district.

Work has been resumed on the Burton- 
Munro property, situated In the township 
of Munro, close to the Croesus mine. 
Two shifts are being worked.

Atl. Sugar.. 
Bank Com.. 
Bank Ham.. 
Bank Tor... 
Barcelona .. 
Brazilian .. 57 
Burt F. N.. 92 
Bell Tel.... 129 
Can. Bread. 22 

do. bonds. 95

(TAILS. 50Director-General Hinee of 8

COBALT & PORCUPINE12Rice, gen- 
mlnion Iron 
il n res 
lling off In
I necessary
department 
sets one of 
also makes 
Llqn of cer- 

The num- 
se ' depart- 
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1 *
11 10% 11
57% 57 57% 200
95% 92 95%

129 129 129
22% 22% 22% 40

, „ 95% 95% 95% $1.500
C. G. E18c. 115 115% 115 115% 83
C. Loco. pf. 93 93 93 93
Cement .... 67 67% 67% 67% 50
Con. Gas... 150 
Con. Smelt.. 28
Det. United. 94
Dom. Bank. 207 
Dom. Can... 43
Dul. Trac.. 31
Imp. Bank.. 198 
Mackay pf.. 65 66 65 66
Maple Leaf. 159 159 159 159

do. pref... 104 104 104 104
N.S. Car pf. 62 56 52 56
N iplssing .13.25 13.25 12.85 12.85 
Penmans b. 92 92 92 92
Porto Rico.. 32% 32% 32% 32%
Russell pt.. 85 85 85 85
Steamships.. 44% 44% 44% 44% 

do. pref... 84% 84% 84% 84%
Steel of Can. 63% 63% 63% * 63%
Tooke ........... 25 35 35 35

do. pref... 80% 80% 80% 80%
Tor. Halls.. 42 42 42 42
W. L., 1925. 98% 98% 98% 98% $1.500
W. L., 1937. 100% 100% 100% 100% $1,000
V. L„ 1922. 100% 100% 100% 100% $2,700
V, L., 1923. 100% 100% 100% 100% $6,800
V. L., 1927. 102 102 102 102 $250
V. L„ 1933. 104% 104% 104% 104% $3,050 
V. L., 1937. 105% 106 106% 106 $10,600

300this N. Y. Stocks—Grain and 
Cotton Bought and Soldi.

64%
7
6CANADIAN FAILURES.

The number of failures In the Do­
minion, ss reported by R, G. Dun'& CO., 
during the past week, in provinces, as 
compared with those of previous weeks, 
and corresponding week of last year, are 
as follows :

6.10

CLEMIN6 & MARVIkl
I Members Standard Stock II

15
SILVER LEAF ANNUAL.

The annual meeting of shareholders of 
the Silver Leaf Mines will be held Fri­
day, June 6, In Toronto.St 24 Exchange. ^

Building, Toronto,28% 28% 28% 
94 94 94

70 1102 C.P.R- i-10Î M 3126»
a 3
O O

6Ô 43% 43 43 
31 31 31

Date. 36« UNLISTED STOCKS.
35;tuai con- 

1 and trust 
;ek shows 
■rve in ex- 
This is a 

t week.

04S3% 12(Supplied by Heron & Co.)
, Ask.

May $.'. .. Figure 1 
May 2.... 2 2 
April 25.. 5 3 
April 18 .. 4 3 0 
April 11 .. 0 3 0 
April 4 ... 4 7 1

18Bid. Information concern­
ing an unusual in­

vestment opportunity

000 
000 
5 1 0
5 0 0
3 0 O'

15; 20Abitibi Power com. 
do. preferred ....

Brompton com............
Black Lake com... 

do. preferred .... 
do. income bonds 

Carriage Fact, com 
do. preferred ....

Dominion Glass ...
MacDonald Co., A............ .. 27

•do. preferred ....
North Am. P. & P.
Steel & Rad. com.. 

do. preferred ...
do. bonds ................

Volcanic Gas & Oil 
Western Assurance com.. 13%

66 65 s100 98
3059 5827 3305« 15 $1,00012 FREE ON REQUEST 42304541C.N.R. EARNINGS.

Canadian National Railways earnings 
for the week ended May 7 totaled $1,543,- 
413, an increase of $149,622.

* G.T.R. EARNINGS.

Earnings of the Grand Trunk Railway 
for the week ended May 7 totaled $1,130,- 
352, an increase of $60,354.

2515
1068 Mark Harris, 

Royal Bank Bldg., 
Toronto, Ont.

84} 48 47
3ARS 26% ANOTHER BIG DECLINE

IN U. S. STEEL QRDERS
Dome1075 70

107 6% 4520 14
65 1 X '■

New York. May 10.—Unfilled orders of 
the United States Steel Corporation for 
the month ended April 30 weré 4,800,585 
tons, according to the monthly report 
Issued today. This Is a decrease of 629,- 
887 tons compared with the orders op 
March 31.

63Career 84 SO PORCUPINE
KEORA

i 10nd - 74 10
76 76% 76 76% 2,400

Utah Sec..., 19% 19% 18%. 18%. 100
Max. Motor. 42 43% 42 43%’ 2,900
Mex. Pet... 183% 183% 180%,180% 24,600
Miami .......... 23%............................... 300
Marine ......... 46% 46% 45 46% 26.000

do. pref... 118% 118% 116% ll7% .....
Nev. Cons.. 16%.............................
Pr. Steel... 78% 78% 78 78%
Rep, Steel.. 84% 84% 83% 83%
Hay Cons... 20% 20% 20% 20%
Rubber .... 96% 96% 94% 95%
Smelting .... 75% 76 74% 76%
Steel Fds... 34 34% 33% 33%
Studebaker.. 79% 83% 77% ' 82%
Texas Oil..
U. S. Steel.

do. pref... ..... .................................
Utah Cop... 78 78 -77% 78 1,200
Westing. ... 54% 54% 64 54% 7,400
Wlllys-Over. 34% 34% 33% 34% 1,710

Total sales—1,029,800.

MONTREAL STOCK EXCHANGE.

WORK ON CHARETTE.(Supplied by Heron & Co.) 
Op, High., Low. Cl.

Atl. Sugar.. 31 31 30 30%
do. pref... 86 ...............................

B. c. Fish.. 63% 54% 52% 53%
Brazilian .. 56%............ ...
C. G. Elec.. 116 1.16 116 115
Can. S. S.. 46 - 46 45% 46

do. pref... 84% 84% 84% 87
Con. Smelt.. 28%............................
Can. Car... 31 31% 31 31%
Can. Com... 67% 67% 67 67

do. pref... 100%...............................
Dom. Iron... 61 61 60% 60%

Banks—
Merchants’. 219%.......................... ;.
Spanish R.. 21% 21% 21% 21%

do. pref... 86%...
Steel of Can. 62% 63 

War Loan—

At Present Prices
We believe to be one of the best 
buys on the market.

i at Chap- 
to settle 

thops for A

Sales.
Creek, May 10.—The Installa- 

| a steam-driven mining plant on 
larette property In the townshlu 
ton has been completed, according 
Ice just received. «This will great- 
Etitte work on the Charette, Which

175 sepn
ti,20025

470
Porcupine 

[. and par- 
kectione in 
Bing went 
te and did 
e for Rosy 
[is backera 
b Shining 
b do. and 
kr 70 years 
own inltla- 
pe, he left 

The trip, 
portages, 

proposition 
[biding got 
the staker 

[he richest 
b. Samples 
p a aensa- 
rk. After* 

his claims, 
until pur- 

bid mines 
k He has 
[or a large , 
[iderations. 
[ne million 
does not 
and Jocu- 

b try and 
kho follow 
rudge hint 
kmed reqt 

moral of 
t well iti- 
| to bring

200 o:
to as 
ly ex
is a promising prospect, on which have 
been opened up very encouragtog show­
ings of " visible gold.

100
340

1,325 Vickery & Co.
56-58King St. W est

29
75

286 278 286
100% 99% 99%

45
AT THE HURONIA.50

10200
Larder Lake, May 10—Arrangements 

are being made to commence work on a 
fairly large scale at the Huronla Mine, in 
the Beaverhouse Lake section of the'Lar- 
der Lake gold area. It is understood the 
old and out-of-date mill will be torn 
down, with a view to erecting a more 
modern mill in its place at some future 
date. „

e=
4

197 Phone Adel. 3521.BUY

BALDWIN MINE 
TANNER, GATES & CO.,

20'62% *63 165 IINEW YORK CURB.1925 t. 98% 99 98 99 $5,700
.. 99 99 98 98 $6,400
.. 100%... 1. P. BICKELL 8 CO.

HIRING STOCKS
Dominion Bank Building.1931

TeL Adel. 1366.1937 $200 Closing prices Saturday iyjUie Cobalt 
and Porcupine stocks on thW’New York 
curb as supplied by Hamilton" B. Wills 
In the Wills Building, 90 Say street, 
were as follows:

Victory Loan —
1922 100% 100% 100% 100% $13,900 

102% 102% 102 102 $25,050
105% 106 105% 106 5,150
T0O% 100% 100% ldO% $10,750 
104% 104% 104% 104% $17,150

bought 
AND SOLDCOBALT SHIPMENTS1927

1937 LOUIS J. WEST & CO.
Member* Standard Stock Exchange.
MINING SECURITIES

Writ# for Market Letter. 
Confederation Ufa Bldg.. TORONTO.

182$ Brfl. Asked. No Margin Accounts. 
STANDARD BANK BLDG.. TORONTO,

With the removal of the fixed price on 
silver, and the sharp advance during 
pest few days, phe output from the 
bait camp lest week went up to 583,071 
pounds. The complete list aa hamled 
out by the T. & N. O. Railway, was as 
follows:

Buffalo .........................
McKinley-Darragh

J. A *.

1933 t Beaver .......................
Buffalo .....................
Crown Reserve ..
Dome Lake -............
Dome Extension . 
Hollinger ........
Kerr Lake ..............

pLa Rose
Open. High. Low. Close. Close.'

Jan. ... 24.52 24.55 24.18 24.62 24.44 “f^yTe ...................
Mar. ... 24.25 24.25 23.85 24.25 24.16 Nlpissing

... 28.27 28.28 28.10 28.27 28.33 Peteraon Lake..., 
July ... 26.98 26.98 26.61 26.98 26.90 Tlmlskamlng ....
Oct. ... 25 30 25.35 24.70 25.30 28.24 Vipond ........... .....................
Deo, ... 24.80 24.80 24.44 24.SS 84.75 West Dome Lon........

4< 49 r59 1.00
48NEW YORK COTTON. 45

25 Wm.A.LEE&SON ■33J. P. Bickell * Co., 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

7. 50
5.

1 - k l 

■r

Cars." Poundu. 
S 266,38$

.. 2 144,188

37 Heal Estate and General Insurance 
Broken.

..'K'.MTrSrprd.’ïï'ïa.
26 VICTORIA STREET / 

Phones Main oM and Park

GEO. 0. MERSON 8 CO.... 60 
...1.86 
12.25

62
1.90

1 87,Beaver .
Penn. Canadian 
Conlagas .....

Total ..............

13.00 60,0. 110 CHARTERED ACCOUNTANTSMay 24.447, 140 43© -i 34 26 837 LUM8DEN BUILDING582,071815 16
& 24'if

I 1
V

(r.-1

NIPISSING 
TONOPAH DIVIDE
The peculiar angle develop­
ed . In the silver situation 
during the past few days, 
will have a vital bearing on 
the albove named stocks. In­
vestors and speculators on 
the lookout tor quick mar­
ket turns should be In ac­
curate touch with the situa-, 
tkm. We have prepared a 
special opinion relating to 
the albove named companies, 
which will be mailed free 
upon request.

L. L. WINKELMAN & CO.
STOCK BROKERS.

44 BROAD ST., NEW YORK

HERON & CO.
Members Toronto Stock Exchange

WILL BUY
25 STERLING BANK 

1 LAMBTON GOLF 
10 IMPERIAL OIL 
10 STANDARD RELIANCE 
15 TRUSTS 4 GUARANTEE

c.

Recent and Reliable Information on
Associated Goldfields Mining Co., Ltd.

Apply to

PETER SINGER
504 Standard Bank Building. Phone Main 3701-3702

Toronto, Ont.
Member Standard Stock Exchange.

NEWS THAT PAYS
on

ADANAC 
GIFFORD
McIntyre ,
NIPISSING 

GOLD REEF 
INSPIRATION 

McKINLEY-DARRAGH 
DOME-DOME EXTENSION

!

IN MY MARKET DESPATCH
Free Upon Application.

Get One!

W Standard Stock Exchange. |

V^WILLS’ BUILDING, 90 BAY ST.^*
Private Direct Wires to 

PORCUPINE, COBALT AND NEW YORK CURB.

THE ROYAL BANK 
OF CANADA

has formed a close working association with the

LONDON COUNTY WESTMINSTER 
AND PARR’S BANK, LIMITED
one of the great English joint stock banks, for the pur­
pose of encouraging trade within the Empire and for the 
extension of Empire trade in foreign countries.
This arrangement gives The Royal Bank of Canada un­
excelled facilities for handling all classes of business with 
Great Britain and Ireland and the Continent of Europe,
Corporations, firms and individuals who wish to transact 
business with the Mother Country, including the transfer 
of funds to or from the British Isles, are invited to confer 
with the Branch Managers of the Bank.

Over 560 Branches throughout Canada, Newfound­
land, the West Indies, Central and South America.

Avail street views
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