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" SHOW STRENGTH

ies From Extreme De-
clines.of Two to Ten

Points Easily Made.

_ New Yox:k, May_v 10 —~Today’'s  stock
‘market gave an impressive demonstra-
jon of underlying strength, rallying eas-
from its extteme decline of two to ten
points in some of the more speculative
‘ notably oils and shippings,
wbnak in these groups was pre-
ted in part by a slump of some 20
po'nts in-one of the prominent “curb”

of s, that stock also rebounding briskly,
thediscomfiture of the shorts.

Actompanying the recovery of the last|

ur:was an urgent demand for
me of the motors and food shares, es-
ally Studebaker, Chandler, Stutz
ral Motors, American Sugar and
ornia Packing. ;
Company was the most remark-
feature, however, making up all but
fraction of its 914-point decline, while
val Dutch issues remained under pres-
 gure, with Mexican and Sinclair,
‘Atlantic Gulf recovered all but a point
its 4%-point loss, and Marines and
ted Fruit showed recuperative power.
Tobaccos, metals and equipments were
steady to firm.
: 'Unlzed States Steel and rails were less
affected than  the more speculative is-
sues, final quotations reducing « most
" Jossés in these divisions to fractions.
Sales amounted to 1,000,000 shares, which
constituted the most active week-end
f the year.
-!.rsl:gnd?ay's g)erneral news lncludeq the
‘April tonnage réport of }hs\ United States
Steel Corporation, showinz a further de-
crease of almost 630,000 tons in unfilled
g i 3 th
Bonds were steady in the main, e
.Liberty group alone easing slightly. Total
sales' (par value) aggregated $8,250,000.
Old United -States 2's were 1, per cent.
higher on call during the week.

“SUDDEN RISEIN

PRICE OF SILVER

Heavy Purchases of White
Metal for India, China and

} Scandinavian Countries.

York, May 10.—Removal by the
Brﬁ?sv}'ir government of silver export re-
strictions resulted in another sharp ad-
vance of the metal in this market today,
bar s'&er rising to $1,11 an ounce,
against vesterday's price of $1.053% and
$1.011, the beginning -of the week, when
the federal reServe board lifted the ban
against exports from this country.

Metal brokers reported a very unsettled
market in’ London, due mainly to heavy
purchases of silver for India, China and
the Scandinavian countries.

In the Oment silver is issued mainly
for coihage, but in northern Europe,
where the supply has been very small
gince the outbreak of the war, its chief
use I8 for commercial purposes.

E’vg\u STREET VIEWS

Henry Clews, dealing with last week's
New York market, says: ‘‘The market
labored under conflicting influences. The
holiday, the Victory Loan campaign, the
unfavorable April railroad report. and the
drop of the country’s monthly iron pro-
duction from 112,000 tons in October to
82,000 tons last month, all served to
gomewhat restrain bullish ardor. On the
other hand, there was no weakening of
the strong undertone based on conditions
now very familiar, Much of this confi-
dence is also based upon the belief that
when the Victory Loan is over the money
market will be less asd less under the in-

! fluence of governmenc operations, which

for the last two years have more than
absorbed all new capital. Inflation per-
meated every portion of our economig
structure, except peace securities, These
are now feeling such influences, and the
outlook is for a strong market for some
time to come. Some of the industrials
and specialty shares have made remark-
able ‘advances, necessitating discrimina-
tion in future purchases, giving prefer-
ence to some of the lower priced stocks
hitherto neglected, The May crop re-
port indicates a wheat yield ‘of about
900,000,000 bushels, valued at over $§2,-
000,000,000, Director-General Hines of
the railroads has invited bids for 200,000

ns of steel rails, which removes gov-
ernmental control of steel prices. Both
these developments are important favor-.
able factors.

CANADIAN FAILURES.

The number of failures in the Do-

_minian, ag reported by B, G. Dun'& Cé6,,

during the past week, in provinces, as

compared with those of previous weeks,

and corresponding week of last year, are
as follows :

Date.

N, S.

fgQue.
°°¢oc§N, B.
coo®ef P.E.I

®

oo =t?® Man,
B

coo el Alta.

o ® Y Sask.
o

J'Ont,
cox®®y B, C.

<
0,
=

May 9.... Fi
May B....
April 25..
Apri] 18 ..

April 11 ..
April ¢ ...

5
S o Total,

- o
oo Wb
cooe®

C.N.R, EARNINGS,

Canadian National Railways earnings
for the week ended May 7 totaled $1,543,-
413, an increase of $149,622.

G.T.R. EARNINGS,
Earnings of the Grand Trunk Railway

!or the week ended May 7 totaled $1,130,-
352, an increase of $60,354.
P

B T ——

Barcelona, N——S_—Car Preferred
and F. N. Burt Are

Strong Spots.

New York’s irregularity exerted a
moderately depressing effect upon the
Toronto market on Saturday, and, for
the first time in some davs, iosses were
more numerous than “ving, - Activity
fell off 'considerably, «reelona,  Bra-
zilian -and Niplssing bLeing the only is-
sues in which dealings agtuined the hun-
dred share mark. The trading was.
widely  scattered thru the  list, odd-lot
buying being a prominent feature. -

Barcelona, in which dealings amounted
to 300 shares, ranged between 103 and
11, closing at the higher figure. The com-
pany’s lahor troubles seem to have been
smoothed over, for a time at any rate,
and in the London market where the stock
is quoted a more bullish view has been
taken lately of its prospects. Brazilian
drifted between 57 and 57%, losing a small
fraction. Other losses included: Dominion
Canners, off a point at 43;: Canadian Gen-

22%, and Smelters at 28%, each with a
half-point decline, and Cement off 5 at
67%. Maple Leaf at 159 was unchanged,
but was later offered at 1583 with 157%
bid. On the other hand, there were two
strong spots in N. 8. Car preferred and
F. N. Burt. The former, after opening
about two points up at 52, took a four-
point jump to 56, while Burt, after open-
ing at 92, advanced 3% to 95% between
sales,

Nipissing was much less active than
on Friday, declining to $12.85 after open-
ing strong at $13.25.

The war loans were dull and steady.

The morning’s transactions: Shares,
1,614, including 230 mining stocks, war
loans, $28,400.

HOPEFUL OF EXCELLENT
RESULTS AT GOLD REEF.

Diamond Drilling to Be Carried Out to
Depth Under Houston’s
Direction.

Hamilton B. Wills, in his weekly
market letter, says: “It is my firm
opinion that Gold Reef will advance
very much higher, as resul's of a most
favorable mnature are confidently ex-
pected soon' after active development
work begins. The fact that a rich vein
is known to exist on the property and
that a considerabe amount of excep-
tionally high-grade ore was extracted
by crude methods and under amateur-
ish management leads well posted en-
gineers in Porcupine to the belief that
under scientific mine management not
cnly should the main vein, so far as is
known as yet be productive of gold at
depth, bu*.that a vein system of im-
portance will be discovered in the
course of intelligent development.
Joseph Houston, E.M., this week made
an examination of the surface and is
reported as being highly impresséd with
conditions, more especially the rock
formation being indicative of high pay
values. A number of diamond drills
will likely be put into service and sen*
to great depth, as well as surface work
started without delay.” ’

OPEN MARKET FOR
SILVER IN LONDON

New York, May 10,—Advices received
by local bullion dealers are to the effect
that London has removed the export re-
striction on silver. This follows theé ini-
tiative taken by the federal reserve board
at the beginning of the week.

This practically removes the last re-
straining influence for an open market in
silver. Following the announcement of
the federal reserve board when silver
rose here, there was no response in the
price of bar silver in London, which re-
mained at the stabilizéed quotation of
about 48% pence, owing to the prevailing
restriction. But bullion dealers now look
for a material advance in the London
price, 'This development was the rea-
son for the further advance in the quo-
tation for silver here to $1.03% to $1.05.
One of the largest silver producing com-
panies is understood to have turned down
a bid Thursday afternoon of $1.043 an
ounce for over 300,000 ounces of silver.

ROAD TO LIGHTNING RIVER,

Matheson, May 10.—It is learned that
the corporation of the town of Mathe-
son has under contemplation a plant for
the opening of a half-way house at Perry
J.ake on the road to the Lightning River
gold area for the accommodation of pros-
pectors and mining men traveling to and
from that district.

Work has been resumed on the Burton-
Munro property, situated in the township
of Munro, close to the Croesus mine,
Two shifts are being worked.

SILVER LEAF ANNUAL.
The annual meeting of shareholders of
the Silver Leaf Mines will be held Fri-
day, June 6, in Toronto. :

UNLISTED STOCKS.

(Supplied by Heron & Co.)
‘ Ask.
Abitibi Power com........ 66
do. preferred ......c.... 100
Hrompiton COm) ..ocasssces 09
Black Lake com...
do. preferred
do. income bonds...
Carriage Fact.
do. preferred
Dominjion Glass .. .o
MacDonald Co.,, Accseosss
+sdo. preferred
North Am. B, & P..i. 0.
Steel & Rad. com..icseses
do. preferred .
do. bonds
Volcanic Gas & Oil

ssssses

eomii il

Western "Assurance com..

THE ROYAL BANK
OF CANADA

has formed a close working association with the

LONDON COUNTY WESTMINSTER
AND PARR’S BANK, LIMITED

one of the great English joint stock banks, for the pur-
pose of encouraging trade within the Empire and for the
extension of Empire trade in foreign countries.

Thhmmgunentgiv&ﬂekoydhkomefhm-
excelled facilities for handling all classes of business with
Great Britain and Ireland and the Continent of Europe.

Cot:poratio.m,ﬁrm:andhdividmhwhowisheomuct
business with the Mother Country, including the transfer
of funds to or from the British Isles, are invited to confer
with the Branch Managers of the Bank.

Over 560 Branches throughout Canada, Newfound-
land, the West Indies, Contral and South America.

TORONTO STOCKS.

Ames-Holden com.
do. preferred

Cavsen

cassesnrene

Atlantic - Sugar com.......

do.
Bareelona ..

Brazilian T., L.
PIONING. «cv 600 Vilaa
Bell Telephone gy

B. C.
Burt, F. N.

do. preferred ....

preferred ....

shevan

esed sasesesnsn

& P.oviss

COMMON.sveee

Ask.
37

56
11

.o 129

Canada Bread com........ :

do. preferred

seveanae

Canada Cement com......
do. preferred N
Canada St. Lines com....
preferred i.........

. Gen. Electric.

¥ 0,
do.

preferred

Canadian Salt . 5

City  Dairy

com.

do. preferred ..

Conlagas ....

Cons.
-Consumers’

Smelters ..
Gas

teee

“raanes

Crown BReserve: ....civseiev

Crow’s Nest

ome

eral Electric at 115%, Canada Bread at Betrolt g

Dominion Canners
do., preferred ...........

D.

Dom.

I. & Bteel pref.........
Dom, Steel Corp......
Telegraph

Duluth-Superior
Mackay common

Maple Leaf

COM,oonivnman

do. preferred
Monarch com.

do. preferred
N. Steel Car com

do. preferred

‘Nipissing Mi

nes

Pac. Burt com
do. preferred
Penmans common

do.

preferred

Porto Rico Ry. com
Prov. Paper com......... .
do. preferred

Quebec L., H. &

P..

Rogers common .
do. preferred

Russell

M. C. com

do. preferred ..
Sawyer-Massey
do. preferred

do. preferred

Steel of Can.

Tooke Bros.

com....., v

do. preferred

‘T'eronto Pap
Toronto Rail

er
WY oy o wniass

‘Tucketts com.

do. preferred
Twin City com........
Winnipeg Ry.

Banks—
Commerce
Dominion

Hamilton, xr.

Imperial
‘Merchants’
Nova Scotia
Royal, xr.
Standard

va 30
5 181%

50

62

ke

Toronto ...y, sesssssness 230038

Union, xr. .

Loan, Trust, Etc.—

Canada Permanent

Huron & Erfe...

do. 20 p.c.
do. new
do. 20 p.c.

pald.cevie..
paid

Landed Banking
London & Canadian .
Ontario Loan

do. 20 p.c.
Real Estate

Bonds—

162

S e e
Toronto Mortgage ..

Atlantic Sugar

Canada Bread

Cesnada Steam. Lines...,
Can. Locomotive ;
€. Car K. £0. ... cussess o .
Dominion Canners
Elec. Development

Mexican L.
Penmans

&

“ee

Porto Rico Rys......,..:.
Prov. of Ontario......
Quebec L., H. & P........

Rio Janeiro

1st.

Spanish River .
Steel Co. of Can
War Loan, 1925..
War Loan, 193
War Loan, 1937.
Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,

TORONTO SALES.

Atl, Sugar..
Bank Com.,
Bank Ham..
Bank Tor...
Barcelona ..
Brazilian
Burt F. N..
Hell” Tef. ...
Can, Bread.
do. bonds.
C. G. Elc.
C. Loco. pf.
Cement
Con. QGas...
Con. Smelt..
Det. TUnited.
Dom. Bank.
Dom, Can...
bul. . Trae,.

.| Imp. Bank..

Mackay pf..
Maple Leaf.

. 104

Nipissing
Penmans b.
Porto Rico..
Russell pf..
Steamships. .
do. pref...
Steel of Can.
Tooke " ......
do. pref...
Tor., Ralls..
W. L., 1925.
W, L., 1837,
. s, 1922;
A N
. L, 1027
s e, 1933,

Op,
30%

High. Low. CL
303 30% 305

204% 204% 204% 204%
185% 185% 1851 18514
200% 200% 20012 200%;

1034
57
92

129 129

223, 22%, 22% 223

95 95% 95k

115
93
67%

1151 115
93 93
67%

9514
115%
93

673 67%
150% 15114 1501 15115

283 283, 28% 281,
94 94 94 - 94
207% 207% 207% 207%

4315 43% 43
31 31 31

43

i
198% 19834 19834 19834
65 66 65 66

169 159
104
62 5

159
104

5
3.2513.25 12,

92
3214
85
44%
8414
63%
35
801

42

983%

159
104

9815

1004 10034 100%
10095 10014 1001

102 102

105%

1923, 1003 1005 100%% 100‘2

10z 102
10417 104% 104% 104

L Le 1987, 108%108 1083100

$3,050
106 ~ $10,600

MONTREAL STOCK EXCHANGE.

(Supplied by Heron & Co.)
Op, High.~Low. CL

Atl. Sugar..
do. pref...
B, C. Fish..
Brazilian ..
C. G. Elec..
Can, 8; 8.,
do. pref...
Con, Smelt..
Can, - Car. .,
Can, Cem...
do. pref...
Dom, Iron..,
Banks—
Merchants’,
Spanish R..
do. pref...
Steel of Can.

tessaens
seessane

1828, iveedens

31
86

31 30

116 118

46 45%%
841

8%
313 ‘31
67% 67
61
219% .
21%
86% .
63
99
99

98
98
100%

102% 10214 102
105% 106

54y 52% 5d

'80% 60%
21% "311p 21y
63 6215 63

1051 106
100% 1003 1001

Sales.
17%

35

470
200
100
340
1,325
29

75
45
80
200

305

115
46
87

"3114
67

4
197
20
165

$5,700
$6,400
$200

99
98

1003 1003 100% $12,900

102 - $25,050
5,150

10034 $10,750

1933 seuvann.. 10434 10435 1047, 10435 $17,150

NEW YORK COTTON,

J. P. Bickell
Bank Building, report
Exchange fluctuations

———

& Co., 802
New

Low.

High,
5 24.18

24.55

-7 Standard
York Cotton

as follows:

Prev,
Close. Close.
24.62 24.44
24.25 24.16
28.27 28.33
26.98 26.90
25.30 25.24
24,86 34.75

STANDARD STDCK EXCHANGE,
¥ p—— ’ . .
: Asked, ' 'Bid.
Gold— i

Dome Lake .....
Dome Mines :
Galdl “MMeef ....psve0e
Hollinger Con. ..
Inspiration .
Keora ., £
Kirkland Lake ... .
TLake Bhore ... ..usises
MEINtYre ooocos svsoms
Moneta ....... .. e i S -
Newray Mines ;.. cesesers
Pore, V. & . N, T.oovewenis
Porcupine Crown 2
Porcupine TR
Porcupine
Porcupine
Preston
Schumacher Gold M
Teck-Hughes ....
Thompson-Krist " .....coees
West Dome Con. ...oeerees
Wasapika

Silver—

e R

seersans

. sl
Chambers-Ferland
Conjagas ..
Crown Reserve ...
Foster il e
Gifford ....g.
Great Northern .
Hargraves ......
La Rose
McKinley-Darragh
Mining Corp.
Nipissing
Ophir
Peterson Lake |
Right-of-Way
Silver Leaf
Seneca-Superior
Timiskaming ¥
‘I'rethewey
Wettlaufer
York, Ont,

Miscellaneous—
Vacuum Gas
Rockwood Oil .

STANDARD SALES.

Gold— i
v Op. High. Low, Cl. Sales,
4y, 4% 4% 4% 10,000
3722... oA 1,000
671, 68% 673 68 7,850
$RLp T et 500
P 100
6,500

92

D!
Baldwin
Davidson
Dome EX...
Domée M.,.16.20 ... ...
Gold Reef... 6% ... 6% 6
Holly Con..7.40 7.50 7.40 7.49
Inspiration.. 13% ... ... ...
Keora Lk s
Kirk., Lake.
Mcintyre ...
Moneta
Newray M..
P. Crown...
P. Imperial.
Preston i
Schumacher.
‘I'eck-Hughes
T.-Krist

v N Tomes

1,000
2,000
900
5,300
1,000
1,100
1,500
500
1,000
6,600
. 8,500
2,000
,100
,000
6,500

25% 13,700
ba 1,000
700

2,500

33,000

3,500

7,600

248
61

Coniagas ..Z.
Crown ,k Res. b
Gitfora ..., .
Hargraves... 4% ...°
McKin, Dar. 3 ens
Min. Cordh: B o, T 200
Nipissing ..13.0013.2612.75.... 1,100
Ophir 9% 9% 9% 7,000
Pet. ° e WL LIV 1,000
B Way. b6 .0 O W 3,000
Timisk. .. 8, 41 s 4,200
Trethewey... 43% ... sy 1,100

Silver—10514. o

Total sales—144,370.

NEW YORK STOCKS.

Building, Toronto, report fluctuations in
New York stocks, as follows: "
Op. High. Low. Cl

. p Sales.
Trunk Lines and grangers—

¢ LAllis.| Chal..

Am. Can..,.
Am, Wool,.

do. 1st pf. 28% .
93
29%
N I C... 71
38%
Pacific & Southerns—
Nor. (Pac... 9% 9 93%
Union Pac.. 132% 132%; 1313 132%
Col. F. & 1.
45%
861
Bonds—
Tractions, Ete.—
Alcohol
827%
Anaconda ..

Balt.. & O.. 49% 49 4985
Lrie 173 1% 17% 17%
Gt. Nor. pf. 93% 93% 93% 931’
New  Haven 30 29%,
6%
Rock | Isl..... 26% 267%
St. Paul.... 38%
Atchison 94%  043% 933%
Miss.| Pac.. 31 31 30
4 93
South. Pac. 107% 1077% 107 107%
South, Ry.. 303 30% 29 30
Coalers—
Ches. & O.. 64% 643 6455
4315 44 44
Penna, 4534 46%,
Reading 8614 86
Anglo-French 97% 97% 973%
Industrials,
..o 152% 1543 161% 154%
40% 41 38 39%
54% 545
64
55%

Am, T. & T, 2113
Baldwin ... 92%
Beth. Steel.
do. bonds.
R RS W
Car Fdry...
Chino =
Cent. | Lea,.
Corn Prod..
Crucible
v. F.
Dome 1 1434
Goodrich .. 718 718 T0%
Gt. N. Ore. 1453 145% 145
Ins. Cop.... 50% 50% 3
Kennecott, ., 32%
Int. Paper. 501%
Int. Nickel. 25%
Laclé. Steel. 4%

763

212" 2113 212
9215 9115 91%
75 74%
21 2114
983, 977%
3714 31
85% 8415
625 62%
1%

7Y

5015 5014
247% - 2514
78 i13%

19% ;

Max. Motor. 42 433, 42 439"
Mex. Pet... 1833% 1833, 180%»1801;
Miamij B9 .. e aat
Marine ..... 46% 46% 45 4614

do. pref... 118% 11814 1163 1173
New, Cons.. M8 ... <
Pr. Steel... 78% 78 783
Rep, BSteel.. 84 833 833
Ray Cons... 20% 20 201,
Rubber .... 96% 9% 953%
Smelting ... 76% .
Steel Fds... 34
Studebaker.. 79 3
Texas Oil.. 285 286
U. S. Steel. 10085 1005% 99% 99%
o, pref... 1188 o0 0,0, AL,
Utah Cop... 78 78 " .77% 18
Westing, ... 545 b54% b4 b4lg
Willys-Over. 343% 347% 33% 34%

Total sales—1,029,800. -

NEW YORK CURB,

Closing prices Saturday i e Cobalt
and Porcupine stocks on th#;New York
curb as supplied by Hamiltoi” B. Wills
in the Wills Building, 90 Ray street,
were as follows: Biﬁ

Beaver .....
Buffalo ..
Crown Reserv
Dome Lake-

Hollinger

Kerr Lake .

La Rose ...
McKinley-Darr,
MciIntyre ..
Nipissing ...
Peterson Lake...
Timiskaming

FLeRLSBL

J. P. Bickell .& Co,, StandatdeBank |*

| old and out-of-date mill will

_Sgtur&a&'s Rlse i’ Fiftebn
' Points—Silver Stocks Are ' |

| Holding Well.

While it was officially announced at
New York on Saturday that silver was
selling ‘at $1.11 'an ®unce, the behavior
of the Cobalt stocks.indicated the sharp
rise, particularly In Nipissing, which" was
considered to have heen. cdrried suffi-
clantly far for the- present. Many trad-

_ers look for another advance -this week,

the, of course, the.trend of the price of
the white metal will be:the big deter-
miping factor,

- The real feature of the day was Hol-
linger, which cut loose with a 15-point
risa to 3$7.50,' and was shaded only a
point at the close. A week  ago Hol-
linger was selling at  $7.04, and. two
weaks ago at $6.46. Mcintyre held its
advanced ground at $1.838, and Dome re-
madned steady at $15.20, altho thé final
bid 'fell off to $14.75 in sympathy with
the somewhat weaker tone of Dome in
New York. Davidson was active and

sold up a ‘poimt to 88}1@, closing at 68.
3 N..%3

Poraupine i . - showed early
strength, "an. rose to 26, but sagged &t
the dlose to 21%, the net gain being only
% . Wasapika at 61, Inspiration at 13%,
Baldwin at 37% and QGold Reef’ at 6%
showed no change. Porcupine Crown
weakened half a point to 33%, |

Nipissing naturally was the centre of
Interast in the silver stocks, After open=
ing at $13, unchanged  from Friday's
close, there was a fresh advance
to $18.25, but the price later weakene:
to $13.75, Nipissing has held its advance
of abput .$4 a share in a few days re-
markably well. McKinley-Darragh was
up a point at 61, but Coniagas at $2.70
and Mining. Corporation at $1.85 each
showed a decline of five cents a share,
while Timiskaming yielded 3 points to
41, Trethewey 3% to 41%, and Adanac %
to '28%. )

GOLD REEF AFFORDED
. | CHANCE TO PROVE UP

Funds Are Adeéuafe to Ensure Ex-
ploration Being Properly
Carried Out,

Vickery & Company, in their weekly
market letter say: :

“Thie GQold Reef, like a number of
other pramising properties in Porcu-
pine, has been allowed to lie idle for

0 | some time because of the stress of war

conditions, but the waiting period is
over, and {* is in recognition of the fact
that the property is to have a real
chance 'to prove up that there has been
a decided appreciation in the market
value of the shares,

“The GoM Reef, which consists of 80
acres in Whitney Towtiship, has to its
credit “he production of some ore of
such high-grade that the term, ‘jewelry
rock,” might fairly be applied to it.
Never befor'e have sufficient funds been
available to carry .on work to a point
much beyond scratching the surface,
but a vein two inches in width was
uncovered and some of the ore, which
was ex‘racted by hand, assayed as
high as $5000 to the ton, It is the be-
lief of the interests financing the new
effort that, ¢«{s Gold Reef has yielded
such encouraging returns to such crude
and primitive mining methods as have
been employed in the past, there i a
strong - probability that work ecarried
out scientifically under the direction of,
so competent an engineer as Mr. Hous--
ton 'will give. much more substantial
results—in other words, they are will-
ing %o stake money on the prospect of
the property becoming . ultirpately. a
regular producer.” »

R —

INSPIRATION’S LOCATION
MAKES OUTLOOK GOOD

Property Adjdins Hollinger and Por-
cupine Crowin—Which Has Specu-
}{r’ lative Value.

Hamilton B. Wills, dealing in his
weekly “market letter with . the
strength of-Inspiration during ° the
past week, says: Inspiration is pure-
ly a speculation at psesent, but its
excellent location., @djoining the
world-famed HoNinger. mine, as well
as ~ Porcupine Crown, one of the
camp’s - highest grade gold producers,
not only affixes the stamp of ‘approval
but indicates it is on® of the very best
speculations possible. to obtain in
Porcupine or any other mining camp.
Hollinger today is selling at $7.12 per
share, while Inspiration, its next-door
neighbor on the soutli, i selling at
131-2¢c: Why such a difference you-
may rightfully ask? Because Hol-
linger ‘has been skilfully developed
from the beginning of its develop-
ment, while whatever work was done
on Inspiration was worse than that
of an amateur,

Of course, a second Hollinger Is
hard to find, and.I would not ever
place Inspiration in any such class of
mines, but its location warrants in-
telligent development ‘woyk to prove
whether it is a large or small gold

| mine or worth while at a.lL

ANOTHER BIG DECLINE
IN U. S. STEEL ORDERS

New York, May 10.—Unfilled orders of
the United States Steel Corpotation for
the month ended April 30 werd 4,800,585
tons, according to the monthly report
issued today, This is a decreasp of 629,-

0|.887 tons compared with the andersl on

March 31.
WORK ON CHARETTE;:
sdon Creek, May 10—The installa-

‘tibh of a steam-driven mining jplant on

arette property in the tawnshio

ton has been completed, according

ice just received. +This will great-
ly exp work on the Charette,’ which
is a promising prospect, on whicl have
been opened up very encouraging show-
ings of visible gold. .

AT THE HURONIA,

Larder Lake, May 10.—Arrangements
are being made to commence work ‘on a
fairly large scale at the Huronia Mine, in
the Beaverhouse Lake section of the'Lar-
der Lake gold area. It is understood the
be ‘torn
down, with a view to- erecting a more
modern mill in its place at some future
date. i

COBALT SHIPMENTS

With the removal of the fixed price on
silver, and the sharp advance during
past few days, the output from the -
‘balt camp last week went up to 582,071
pounds. The complete list as handed
out by the T. & N. O. Railway, was as
follows:

Buffalo
McKinley-Darragh
BeAVEr . ..iticssdadansninee

; C;ra.‘ Poundn.

ssssnse
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ADANAC
GIFFORD
McINTYRE .
NIPISSING
GOLD REEF
INSPIRATION
McKINLEY-DARRAGH
DOME-DOME EXTENSION

IN MY MARKET DESPATCH
Free Upon Application.

Get One!

Private Direct Wires to
PORCUPINE, COBALT AND NEW YORK CURB.

Reéen'tyd'nd Reliable Information on

Apply to

Associated Goldfields Mining Co., Ltd.

‘ PETER SINGER

504 Standard Bank Building.

Phone Main 3701-3702

. Toronto, Ont.
Méember Standard Stock Exchange.

NIPISSING
TONOPAH DIVIDE

The peculiar angle develop-
ed .in the silver situation
during the past . few days,
will have a vital bearing on
the above named stocks. In-
vestors and speculators on
the lookout for quick mar-
ket turns should be in ac-
curate touch with the situa-
tion. We have prepared a
special opinion relating to
the above named companies,
which will be mailed free
upon request. :

L. L. WINKELMAN & CO.

STOCK BROKERS.
44 BROAD ST., NEW YORK

HERON & CO.

Members Toronto Stock Exchange

WILL BUY

25 STERLING BANK

1 LAMBTON GOLF

10 IMPERIAL OIL

10 STANDARD RELIANCE
15 TRU?’TS & GUARANTEE

GOBALT & PORGUPINE

N. Y. Stocks—Grain and
Cotton Bought and Sold.

FI.EM ING & MARVIN

Members Standard Stock
Exchange., >

1102 C.P.R. Building, Toronto.

—

BUY
@ BALDWIN MINE
B TANNER, GATES & €O,

Bank Buoilding.
Tel. Adel. o

“LOUIS J. WEST & CO.
Members Standard Stock Exchange,
# WMINING SECURITIES

Write for Market Letter.
Confederation Lifs Bldg., TORONTO,

266.3:

144,11

:g'o

4 dlan - iiieeeen K
Penn. Canadian 24 447

Coniagas

............... .

582,074

GEQ. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

sy
——

Iiformation concerns
ing an unusual in-
vestment opportunity

FREE ON REQUEST

Mark Harris,
Royal Bank Bldg.,
Toronto, Ont.

PORCUPINE
KEORA

At Present Prices

We believe to be one of the best
buys en the market. -

Vickery & Co.
56-58KingSt. West

Phone Adel. 3521.

o

). P. BICKELL & CO.

MINING STOCKS %5t

AND. SOLD
No Margin Accounts.

’ VSTANDARD BANK BLDG., TORONTQ.

Wm. A.LEE& SON

Estate and General Insurance
Real a

Klnds of Insurance Writtea
Pr‘h?lto and Trust Funds to Loam
VICTORIA STREET
Phooes Main 602 and Park 087 (




