
jeS.noO.OOO Bterling upon th« market
there.

Wliile reft'rring to that, it mij(ht

not be ont of pkce to offwr a few ohnor-

vationii in reference to that loan, an it

hail lte«>n criticinwl. 'ihiif, louti, as tlio

proHfMWtim showH, waa offHrcl to the
highest hidfler, anfl tendt'ra wore aaked
lip to 3 o'clock, on the flth Deceinhor.

At that hoiir, owing to a varioty of cir-

citmHtances—and among thorn I may
name the suapflnsion, on that chiy, of the
W^'Ht of England Bunk, and the antici-

pated 8iiH]>enHion of that l.atik fur HoycrnI

daya previous, which led to the demand
from the country Vianka on the
hanka in London, for gohl tr. Htrengthen
their poHition, and phicci' wvural of

theae London institntiona in aiich a

poHition that they conid not
tender, although thev had intended to do
HO at an earlier period—ahoiit XI, 700,000
only were tendered for, out of the
£3,000,000 ; and it was then statrd that

the loan would bo kept open till tlie fol-

lowing Monday, at 3 o'clock. On that

day, it waf announced tliat the balance of
the lot>,n had been taken, an'l I was in a
position to make my arrangements to

leave on tho 12th, having made provision
to meet our maturing indel)tednoss

; and
on the 13th of that month the first in-

Btalment on that loan was paid into tho
hands of our agents. Now, Mr. Speaker,
if there should be any further criticism

in this TTouse, or elsewhere, with refer-

ence to my absence from this country
; if

it should be said by any lion, gen-
tleman in this House that tho time se-

lected for placing that loan on the market
was an unfavourable one ; if it should be
said that it was the most unfavourable
time, looking at the condition of the
London money market, in which any of
the Dominion loans had been floated ; if

it is said that that loan should have been
floated in May or June, when money was
bringing but two per cent, instead of six

per cent, and seven per cent.—the rate

when it was negotiated ; if such should be
said, or any reflections be made with
reference to my absence in England, I

will ask my hon. friend—my predecessor

—to make my defence.

Then, Sir, after my return to

Canada, it became necessary that
we should consider the whole ques-

tion of the tari£ It im not a question

th«t can Vm settled in a day. Tt is not »
question that can be settled intelligently

in weeks, inde«*d it would hare iKHni well

if we could havo had moi-o time to con*

siller it than we have had, considering

the magnitude and im|)ortJince of the
work. 1 can ap|>eal to other Finance
Ministers, and especially to my immediate
IireclecesHor. who, in 1874, made several

changes in the tarifl" of that ilay, to speak
of the (lifflcultieH there are in making evon
as few changes as wer«) then made. But if

wo undermke, as the [iresent (lovernnient

have undertaken, to n ad just and reor-

ganize, and, T may say. make an entii-ely

now tariff", having for its objcet not only
the realization of li,000,000 more
revenue than will be collected this year,

liiit, in addition to providing for that

deficiency, to adjust tho tariff with a
view of giving effc'ct to what has been,

ami is to-day, declared to bo tho j)olicy of

the maiority of this IIouso— I mean tho

protection of the industries of the coun-
try— the magnitude of the undertaking
will be tho l»etter apj)reciated. Sir, we
have invited gentlemen from all partfl of
tlio Dominion, and representing all in-

terests in the Dominion, to assist us in
the readjustment of the tariff", because wo
did not feel.—though perhaps we possess

an average intelligence in ordinary Gov-
ernment matters,—we did not feel

that wo knew everything. We did
not feel that we were prepared,
without advice and assistance from men
of experience with reference to

these matters, to readjust and make a
judicious tariff. We, thoreforo, invited
those who were interested in the general
interests of the country, or interested in

any special interests. Gentlemen who
took an opposita view, met us and
fliscussed these questions, and I may say
that, down to as late a period as yester-

day, though the propositions are sub-
mitted to-day, we were favoured with
the co-operation and opinion of gentle-

men who represent their particular or
general views with reference to the
great questions we have under considera-
tion. We have laboured zealously and
arduously, and I trust it will be found
successfully ; and we are now about to
submit our views for the consideration
of this House. I think we may appeal
with some degree of confidence to gentle-

men in. opposition, in approval of the early


