
pi'ce the proviiional directors, and determine the date of thean.ual mc-tin^, etc. A certificate from tlie Treasury Board—
wM^T't. -.'?'* ^t^Vf,

Council, usually five in number, ofwhich the Mmister of Finance is chairmi. permitting the

fh. rJ?„,l"'"'"''"^S.f"''"t" "'^y ""^ ^^ 's^^u^d, provided thatthe followmgr conditions have been met:

•nH i,'.J*"?'
'he payments and subscriptions are all genuineand made m conformity with the law.

„... \'^^i^ ""^ ''^.P"''' "^ »250,000 with the Minister of Fi-nance has been made, and is still in his hands,

elected
"'* directors are qualiflpd and have been regularly

are rlasMabl'*"'
"'^"''' "^ incor, .oration ard organization

WhEIl"' uKl^^" requirements have been met wif n

«Kn,in. *'.*^T conditions are met, the $250,(00—lea»15,000 as an initial payment for the guarantee of note ci^ula!tion-is returned, and a certificate issued, under which th^bank may begin business.
^"'

Experience is an exhaustive dictionary; and ex-
perience has defined the conditions under whichsound banking may be carried on. And if experienceIMS emphasized one banking fact more than any
other It ,s this— that the proper place to end utsound banking is where H begins. Banks are quasi-
public institutions; they should, therefore, be or-ganized under strict and definite regulations only.

Bank By-laws.

n.r J.^o'i"?!?"'?!" TS' ""*' ''y-'"*» reflating the follow-ing matters
:
the date of the annual meeting at which the share-

et'i o'f dt"L'i'"r'"^V *^, """"^"- ''"°^"'"' QualificatloSt

fh^S,,^
'^'°'^'' «""** °^ '°""^ «' discounts to directors o^to any one person, firm or corporation ; authority to contribute

to guarantee and pension funds, etc It was provided thatcopies of a bank's by-laws must be sent to the shireholde™before the end of 1913, the year in which the Act was last^
fifth yea"r

*''""'"" ^'*'''" ''" '""°t»>s after the end of eaA

The Board of Directors.

The property and concerns of the bank are managed bv aboard of directors who are elected annually, but who are sub-

lows-"
""''^'="°^- '^^^ qualifications of a director ar^Mf^lI


