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Warshouse Receipts.

(Continued from Fage 633 )

banking facuities to the dJealers in the
country's products and from time to time,
as the Act wa3 reconsidered they kopt this
staadily in view,

Yet they showed their wisdom 1n the
safeguards with which they surrounded tho
business, and particularly with regard to
the righ @ of an unpard vendor.

Aud tr show how equitably the master is
worked, though the trausactivus of this lnnd
have amouuted to mithons every yerr. and
to hundreds of milfionsin all theclaims that
have been mude by unpard vendurs have
am: unted to an wiimtesimal fractien,

Bat niw a mede of losking at this clasa of
business has ansen which wf, af carried on,
go largely to defeat the oby et iutonded by
the Legislatare.

Thas 15 founded on what I must consider to
be an extra rdinary mrsconception.

It has been as-ertei in varns gruarters
that the general priuciplo of bank legeslation
is thet banks shall uot reake advances on
goods. wares, and merchandise, and thas the
oases 1n whieh 1t can be doue must be taken
as exeeptions to 8 geueral rule.

This i1dea 11 not only cmtrary to the
fundamental rules of il banking, bat to the
spicit and ntentwn of afl the furegong
lozislation.

To legslate that banks shall not make ad-
vances on goeds, wares. aud merchandise,
8s a general rule, would be cqaivalent to
legislating that a saw maller shail not manu-
facture deals as & rale, ur that a dry goods
merchaut shall nut as a rulv sell catton, or
that a farmer shall not as a rule scll wheat

The very exvenco of the basingss of a bat-
ker 18 to advance on go.ds, wares, and mer-
chaudise cither 1n the baps of disenunting
bills ropresentin,g gouds souid, or mahiug luaus
i enzblo zoods to be predaced or held.

s ud tte whule objeet of the Warehonse
Receint legslation 1s to enablosuch advances
to ba gut at the cheapest rate by basing them
on a~tual merchandizo

The restrictive clauss of the Act 18 that
advances on goods ~hall nat be made except
as provided by the Act. Bat the Act 1tseM
opens the dwr to 2 wilo enough raoge of
transactiony, aud the hmitation plainly means
that banks shall not lend ob gouda as a pawrL-
broker d. 3, or ko p wareunu<as to storo themn
1 as tho Beek of Germany dies, aund aiso
that a stor keeper or dry goods merchant
who buys goods on eredit shall vot have the
power of pledging them for bank advances,

It 1s true tnat the Act gives tho lender of
mouey, when he advaness on god, a right
to thew oven «ver an aofald veudor —a very
sttoug provision. and showing how sirong
was the deaire of Parliament to facnitaws
loans on mercl andisa,

Bat it is safeguarded by restricting the
operations of the Act to cases 1o which, as
a rale, ts no anpaud vender )

Any other limitanon, ¥ ventura o thak,
should always be wnterpreted reasopably and
liberally aund with due regard to the groar
objoct inteaded 10 be accomph-lnd by tho
Lemslature. aud to thoe vast unportance of
advauces to the eountry at largein 1ts in-
creasing dovelopment.

An Act of Parliament, as we know, may
bo vanwously pterprewnd,in fact. s im-
P sa1ble to fre uo clauses thatars n.t saseep-
t1hln of divers wbrpretations,

1f such interpretanons areof & naters ¢
hamp r and embarra~sbaoksin asasting mer-
chaots to haodle the prodacts of the country,
they canput be for the 2.« d of the community,
but very much toits detniment.

Banks aro rendering far to imperiant Ser-
vices to trade and ¢csommsres e bo traated
as if thowr operations were disadvantagoous
to the commuuity, and they havo surcly a

right to expect such an interpretation of the
Act as i accordanes with its intention and
object.

Tfada.'l'erms.

The following ruloes relating to sales fur
futare delivery, and definition of trade terms
wern adopicd by the Winmpeg grain and
producy ¢xchange, o short tiwe ago. They
will prove iuteresting, as showing the mean-
mg of many terms in corimun use

8. When a sale or contract is made desig-
nated by the imtials C. I F.” 1t wigmfi=g
that a sale 1s made at a price covering cost
of articles sold, together with tho expoense of
insurance aud freight covering the pruperty
to the pownt of destination agreed apun by
the ¢ wtracting parties  Thesetler s purtien
of such a contract 15 completed when ho shall
have furmshed evidence of lvading the pro-
perty. such evidence berng a bill of lading,
and alsv evidence of a contract for carnage
from point of shipment to poiut of destination,
accumpanted by an  insuranca certificato
1zsued by a company 1 good stardiug -
surance paid  From the time of furnisting
these evidences of the s ller’s obligation, the
totai rusponsiblility of the pruporty rests
absolutely with the purchaser, and the seiler
therefore i+ in every particular exempted, in
fact and 10 torms, from habiity of whatso-
over pame and nature, under such evntract.

9. F O C —Theso imtials mean ** free of
charge.”” The charges indicated baing

1A Thebackcharges on the property,such
as rariroad freight, shunting and olevating.

(B The carrent term of storage, the jatter
berng accurding to the regulations of the
olovator or warehouse in which the prorerty
is placed, expect in cuse of any special
arrangoment made by the seller with the
proprictors of such warchouse or elevator,
when the bayer it to have the beaefit of such
arrapgement, unless speaially provided for
otherwise,  The property to boa at buyer's
risk of firo on delivery. The saller to give
the buycer not less than five days freo of
storage from date of delivery.

All sales made without specific conditions
wili be considered 8s strietly freo of chargo
(F.0 C.) The seller %o bo under no obhga-
tion to t.rmsh conveyance.

10. F.0.B. 18 to bo wterpreted as freo on
board sailing or steam vessel or barge, such
¢rnvoyancs, unless specialiy agresd on to ba
provided by the buyer. W hen beingshipped
tuto vessel, to bo at buyers rink, and 1 not
msured by im, the seller to be at liberty to
insure the curgo, and to charge the samo to
the buyer.

11 FOB. CARS~C.operaga of thar
under this term being always the duty. and
at tho expense of tho selter, the fame to
butter and other cask goods. - FOB..~
simply, not to apply to sales in which the
shipment i3 made by railroad cars, when the
term will bo distinetly ** F.O.B. Cars,”” and
i this case tho seller kas ¢ provide tho
cary, and receive paymeny oa presentation o
proper documenta.

12. The term “"in stora™” to mean that
gram is freo of all charges to the buver,
The seller tv give the buyer not less than
fivo clear days freo of storage from date of
delivery of documents

13. ON TRACK This term to mean the
delivery of tho proper'y in the cars of the
ratlread, tn the yard, or on the track whera
such cars are ordiuarly pluced after armval
10 the city, or &t any Station on the hoo of
road where the salo may bo made. The
property to ‘o freo of charge v ats then
pesivion, and dehivery to be made by the
railread advice note, with bill of Ilading
properly ctdorsed to buyer, with freaghe and
shonting charges duly reseipted thereon. In
case such &dvice noto bo nob receipted, tho

fraight and charges to bo doli.
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wvoice, anless satisfury ovider i gfford
the buyor that such chars  py p:w__—:

Property to baat buyer’s rsk aitr deljvd®
of order.

14, PROMPT SHIPMENT .
ment shall be considerad any 1
days, inclusive,

15 IMMEDIATE SHIPMI O
ate shuprmont shall b couw i -
within 5 days, inclusive

16, INMEDIATE DLLIVERY Iy
ate dehvery shatl mean deliciry ¢ thy
business day that sale is made

17. FUTTRE DELIVERY 1\l <)
fature dehivery shall bs mudeat « op' o;}f
unless otherwise stated &

18 CASH-Al sak~ to b+ [r cash,
pavinest to ba made on  preentatio
proper documents,  Paynient u alf eacss
be mada within not less than 30 mim?% S
fors the closing hour of the hank on the'

apt g
withig

1. DELIVERY —Dalivery w1l
sidered eompleta on presantation of p
documents on any busiuess day bofg
o'clock  p. m., excopt  Saturday
dolivery shall be mado bfure twelvg o'

of sale.

20 CAR LOADS -When
grae, meal feed and other produeds
purchased without any epecifis} ag
as to quantity to be loaded 10 cach ity
understood that a car-lead «hall meshs
Inss than the mimumam capacity of tURg
Whea un a contract for a spacifis 1 qoanfiss
grawe. dehvery is made by presentationts
1nad docaments, a marzin of Gve pars
3 s of tho quaptity shall bo alluwed, §
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The hdvauce in Hog Produets

The Montreal Trade Balletin sags
13 2 much batter fealing in the markssss
heg products 1n sympathy with the 8
sharp apturn 1n Chicago. Canada stE
mexpork was advanced de por barrel

S

ta quantity for best brands of new hafnsisss
Other kinds selling at from ST to SREEES
wirm with salesof gmnd wzal I aEE
leaf at 6Jc 1 pals, and eompoand 84S
car lotsia pails, apto fw for smallerl
higher price’ ard expected, the prics
hoxs baving advanced from 8380 '{
per 1) Jbs., an advanes of § Syper
There aprears to bo a feeling -f muchfipEas
eonfidenca1r tho trade, apd stangesd :‘g%
appear, this feeling scoms tv have k%{%
hanead sinco the United Statns pewtsl
bean outlined, which would not ¢
indicate that there will bo any redels
our ewn taril on hog prodacts”

Portage Board of Tradel
At the meeting nf the l‘ﬂrta"'ekfﬁf}%;%

bard of trade recently. <wveral if éﬁ%ﬁ“}
rolutions wers passed.  Qaeof tbg%,féfl?a

tho town and raral comals W
negotiations with thoe Nerthers Ps
way company with R view of obsl
o of theriren bridize @~ the A';"
niver here for trafic parp <o 5“"&@
could bo put in shape with a vyl
expenditure. to allow of teams B w}ggf
it, which wonld o a grab siiwo8s
sattlors onm the ssuth « W of £
Annther motion brought .p watbF
of obtaining a mail servu > ovr k-
the Nurthern Pasifie railvay Perias
and ealled tho attention ! the
general to the necessity f - such. §




