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WarohoRse Rocoipte-
banking facilitioi t) the dealers ia the
country's producti andi iroi time te tinie.
as the Atr wai reconsidered they kept this

Yct thoy shnwetl thiar 'risdomt ia the
safeguards; with whieh thiey irrounded the
bu.tineq,, and partîcularly wîr.h regard tu
the rigix - f an uuaiad tender.

And tq show Iiow eq<uitably the matter is
woirkecd, though the tran"qaetlobSý o! thii kind

have zanuurîed ta) mijlin evûry yérr. and
to hundtds nîîhiois ix i îxclatansthiat

h'ave been muade hy unpaid vtendvrs have
am,~ untod te ant înifxaitesîmal fraction.

Bat ni %% a nio<le uto looking at thîs claqs of
br.sinets. ha-t ariton whteli uilt, if carrit-. Ont,
go largeiy tu ,Iefeat thie oLbp et anLtendeti by
tAie L'<gîslature.

'rhi.. a- foîînded on what 1 mugt coziîider te
bu an extra .rdinary myzconicoption.

It lias beux as-ertelin 30 aràuu q-tattera
tixat tixe gencrai pri iciplo of banik ht'g.latîen

i.sthat batiks -hball z-t '.takt) advarîro4 ont
good.q. ivares%. and nîedadiîe, andi tha.. the
eases in whach it e-au ho d'.m mu'at ho taken
as exceptions te a genueral rtilo

This ilJea i; netr oîaiy e intrar5' te the
fundanientai raies of ail bankilng, but te the
spirit and intention e! ail the furégoing
baeea1ation.

1%o hegiate thar batik,; shall not mako, ad-
rancs t g04,d-q. wares.; and miera-handise,
as a generai rote ivould ho ûqoivalent tà

Ig<aîgthat, a '-aw miller sthail not manu-
facture deaN- a% a rtl, oir that a dry goods
mert-hant shai muot as a raie sýiI e.otj, or
that a fax-mer shai flot as a i-nie seU wheat

The tory egssence o! the buîî~3o! a bat-
ker is te aitant-e on go-tisz wvares, atiai mer-
chatliso oeîth,-r it., !'spa of djîse).ting
hbis r,3prest>n':iz, goekd-; s.hld, or naakang luaw,

.~.enabie ;uods; t., be, prodaceod or hùlai
- ui tl e aboie, oiîj.-t of the V. arehouite

Rcceei.t lag-i-ýlatiotn XS tu> erable sut-hi advances
te ha gk.: lir the cheapeit rate by ba,;xng tbem
on a -r.nal nierehlandi4e

The restrictive clauqe of tIxe At-t is that
advance's 4,n hati -li nf.t ho madie eacopt
as providùd by the Act. Bat the At-t xL-talf
opens the dot r t.. a ile eneougx ra.-ge o!
transactions4, andi tht-lirntatnu plaxnly means
tixat batiks shahl net lenti on gootis1 a1, il pawL-
hrober ai es. or ko p -aeaus t,& stre tbixn
in as the U - le o! fîrermxaîx dt esý, andi aise
that a stor, Îteper or dry goiainv-chatar
who buys go(n .'redî. ,-hall flot havte the
pozrer et plcd.-îng theru for bank; aivatices.

kt is truu tîxar the Ac-t gives thxe londer cf
niocey, whxea ho airances un gu.,a riglhr
to thern evéîî ç.vùr an unr-aid vtndr-a ve.ry

bsaeîig provision, alid shuîtxx)g how rn
iras the det;iro tb! l'ar!iaaxesir te facilitaitu
luans on merci ani,

But it kï ba.gad- y re-_tricting tie
operations of the At te casýes in whach, as
a rul, as ne onpaid venant -

Amy billa-r limixtation, T ventura te thi -îk,
should alway->. b., xntaeprictd rea-ionahiy and
Ixberaliy andi ith due regard to the grt.ar

ohjt'cr. intendutd îe bd, accompIi-b.d by the
L .'ltr.and t.. the~ Vast timport-ance C4

advauces ti the c-) ntry ait large in lis in-

An At-t of l>.uirlarent. &- ive know. nay
be variutî-.ly int'-rprered, ia fa-. it xa4 iau-

p .smblo to Ira nie clat-- t.bat.are n ýt su.seep-
tî'.be c-f divers int.,rpretation.

If such iierpretatvene areuf a nature t)
hampr and ebra~bnsna.îtn ur
chiants tehaudite the ;'r.xltct -f o be country,
tht-y caxnthfo xg..e!txrmuntbty.
but try mucix te, iis dt-trxmnilt-

B&ns ae rndexngfatte inpriant ser-
vit-es ta, trado aid cinirtiçrr.o t. lx) treateti
as if t.heir operaticas; wèe die&dçant;igot.e

zo0 thxe coanmunity, and they bî4vo surely a

right te expect sueli an interpretation ut the
Act aï in accordan1w with its intention and
object.

Trade Terns.
The following raies relating tu sales fur

future delivery, and ttefinition of trade terni,,
wero advPt.ýd by the Winnipeg grain and
produca t aCIEUtigo, a short tîuîu ago. TheCy
wxi prove iuteresqting-,, as showirxg the nicara-
ing of many ternis iii commuin use

8. When a sale or contrat-t is miade deti-,ý
nated by the initiais -C. 1 P 11 it iîgnifi7.s
that a sale is made at a price cov'eritig co',t
of articles sold, tegether with the e'xponso of
insurance and freîght covering- the preperty
te the peoit of destination agi-ced tîpUn l.y
the c nutractxng partins The seller s purtitii
of sth a coflLrfict lis completod when lie s4hahI
hxave turnàîshed evtdence of loadiag the ort,-
perty, surth ovidence hein,- a hill of laîngj,
and aiej evidenceofe a contrat-t fur earniage
from puint cf shîpment te pointe odestinatioli.
accornpanied by an inqurance certifipatlo
xesuted by a Company 111 gooQd standlig, lit
suranci- paid Froin the timre of furnîstxîng
these evîdeuces ti! the sler's obligation, the,
total responsiblility o! thet prupea-ty rûsts;
absoûlutoly with the purchaxer, and thu seller
therefore i-; ia every particular exenxpied, ini
tact and in ternis, trom lIabitîty of ubt-o-
ever narue and nature, under sut-h contrat.

9, F O C -These initiais mean - fi-ce cf
t-barge"1 Thie charges indicatcd b.inig

iA, The bat-k eharges on the propi>rty,iutý h2
as raîtr.adi freight, qhunting- aîîd t1Ilevarzng

(i Ttie etirrnt tex-m of storage., the latter
hein-g accrding te the reguhatioias cf the
ovator or warebouse in wirheh the Protzerty

is placed, expect ia ci.se cf anày speia(
arrangement mnade by the seller with the
proprietors of sucb warehouse or elevatxor.

%bhenl tue bayer ir te have the bondit of siaci
arrangement, ixnle&q specially provided fur

olx.ws. The property te ha at buyer'-a
rxsk of fire on délivûry. The Seller ti, gîte
the btxyer flot less thaxa five da"s (reil cf
storage t-eau date of dtelivery.

Ail !zales madle without specifie conditionq
nuIl bo consiaerd as strictty free cf charge
( V. O C.te Thie seller te ho under ne obliga-
tien te I..rnxSh conu'eyance.

M0 F.O.B. is te bo iîîterpreted as freù onx
beard 2axhing or stcatn vo>'-e or barge. urhci
c inoyanco. tialest speialiv ngre.sI on te b3
provided by the buyer. Whxcn bdingshxîpped
juto vessel, te ho at buyers rî,L , and! il not
in-turci bv hîim, the seller t bho at iiib.-rty te
ml-tire rixe cairgo, and te charge t ie -sanie te

thxe buyer.
il FO B. CoS-.oprg f llaur

ainder thîs terni beîing alwaya ite duty. and
uit tho expense of the elr.the zame ta
butter aoid other cask gois,. - F 4) B..
sumply. motr tu apply te sale3 ia Wbihîhie
qbipnient ii muade by zailroad cars, whepn the
terni will ho distinctly "F.O.B3. Lars" ana
ia this mase the Seller has tu provide tho
cars., and reccive paymen,ý un presentation t f
proper ducumenta.

1-2. Theo terni -in.-;tcra to mnua that
grain i-4 froce cf ail échargés tri the buter,
rhe seller tii give the hayer flot less than
fivo cîcar days f ice of storage front tiate e!

del-ivery oif documents
13. ON TR.XCK Tht-t toi-m to mean the

delîvery o! the propory in tho cars cf the
raîlread, in tho yard. or on the track whéra
sut-h carà are oûrdinarly pluetis after arrivai
in the cary, or uit any station on the lino(
road wlîer. the sale may ba niale. The
property tu No fre o! charge il) its then

pEiin, andi delivèry te bo madeo by the
railroad adricl noe, with bill of ladin-
properly eî.dor.qed trt buyer. wîrh früîght and
shrnting charges duly remeilited thmreon. ln

case suçAi aI1vic, maot 1.3 net rc4ited, the

freight antd charges to b ho dei'
invoice, tx:le-s satisft.ry uvijd .,fi1Q

the ba3er 'that saeh etjar_ ?d4
1'roporty te Wo at buyer'sri i'

uf order.
14. 1P1OM1PT SIIIP:'1ENT m pt s,

nment gliall ho copdrdany t %withié

watlaîn incuie da' iluQv im
ate .hLpmier 'hall bnur cou-si *5 1 a

businesv, day that qalo is maieo
lé". V' URE IîEIVFIIý u

uuless utherwi-;e stated

IR CASIL-Ail sa1-i tu> b' re at
patinent to, hab madei'> renaî
prîper documents1. l'ayr.ïel.t ili Lit
bc rnnl wvittii n ot leqî tlîau 3,) min

f,.->. the clos>zag haurti ti! tev 1.., th
of presýenratiii tes Iy pel -a] .'reeY

vi- lELIVERY-D.lîrery %;Ill bý _

sîidered c.,mpleto oýn reoat.aro
d-cuments 011 any buîe 1 ay fo 1 ;

<.ck p- m., O''';. aturJay'~
dolivery shall bq made L -f-.ro twelvo 0'
noon,1 ntiesi oth.-rçîst pe fi. at th'±
of Sale.

Cg) CARI DLIls -When car 1e
:zrair., meýaI feed andI .. tti' proê1u
piîrelîased wjthoîît %iny 'E:sci 'i ag
a% to qîîantity tu ho loaied le o&hit
un.lerstood thLt a ear-1--a.i l.iall ni ea.

lezî' than tho minimuam capaity c f t,.-
%Vh eu ma cuntraut f.-r a -Peii-1Qaat,

irriul. d(ehvc-rV is nadeý hv pre..'n'.tio -

li.aoi <t,.cumenv1. a mar-nu 'F fi pi

The iidvanco in Hon Prodnut,
The Moitreal Trade Bulltitr, sayî 1 -

îs a mach botter feeling- in tha mat -
hebg priplucts in eympathy iwîth the

-sharp uptura in Chticagu. Canada st -

méNoopork wws adçatnctl -5'ir>'r hrrël
markekt on ~ensa . 1 . e
t- .quantîty for bt-it branlis -f new b-4~
Other kîn4-s sehhîng at front $11 t<>81
ts frr with sale-itf gf> ;àz, 'tEZ' lrs

lt'af at l-,c in >alq. an.I rAlnroýUn1 q
t-ar Iotq ta pails. up te. -,r iT1iltlé,X ,
higher prics lire exp.-ctei1, tti.ý pin

1iES haîn~advancei fr.- ,i rA
î>.-r l i) lt,'... an ad 'axice «J S bPet 7ý~
Thér.' aprpa'arz tn ho a mucb,~'*

1caÇ IcEC ithe traIe, l-1 L
appétar, thvz f(e@ljn- téemz t.t have
hanrt.-_d sîtîce the Fuit 4.i Stat,'sne

heýn outine-1, which iç.Uftl n'Ot
indîcatxe tlaat ther,% will h-t awrrmy _ý "
our ewrn tsrxif on hog- prolcts" j

]?ortage Board of ____

AXt the meeting r.! the l.t~
1) nrd i.! tra4v rc.ntly, ç-.virýl 1
rixv.littionis were ofss <l'e
the towii and rural cx' te 4~
raegtxstxons wxth the Notrrz

uzce f throîriron bndg-e zv~-xýýt
river here fo.r t.raffic pur?' -. s
could ho p':t in sqhape with a. Xy' ;
k(uXïnituzre te allow of 'ta
il. whih irrxtvold bc .a gr.- ;if.~ -

rétt lnréi en tho% smh ,. 1 c.
Anothèr motirn 1-rougbt Pw;l5
ni obtaining a mail fWtV1 Antî
the Nt-rtliein Pa=ifi<- ril'-av t,
and raUled the atte-ntion f tle
gùncral te the xi.ccs sua. f F:sIl'


