
u

ON\"l'ii3 slu'll.-.

iicy iiulccd

'iiriiii'' coiiii-

)elt u small

{ so tllilt the

Li'
the siiiall

II cut. Ill

il flic saiiie

' <!(» ill the

iswcrc'd tlic

tliey circu-

cr \\'as any

ler than all

ls a coiisL'-

r li;i\iiio; a.s

;'(l intrinsic

lerc was a

rest for ii>

wliicli take

s|)eak ul' a

Latin word

I'hitdi is now
III in iheir

air.'> wcM.lth

c which lie

I the same

I'll ln'caiii-r

itroyed, and

the hiiinaii

iess certain

cino(-i\ili/-

1 desci'ihed

k'«t writers

lossess : 1.

y-—a most

value. 4.

", so as to

prevent flnctnations in exclianfro--and lat^tly, poo;nisil)ility—so tliat it

may lie easily roeogiiised as money. Xow as crold and silver pos-

1 sessed all these properties in a very remarkable deo;ree we tiiid that

the early nations a(lopte<l tlieni as money or the media of exchano'e,

Init ill those eai'ly days they were not used as coin, they were mea-

siire<l out hy wcitrht and mercantile men had to carry ahont with

them wei(;hts and scales in order to comnlete their harmiins. Well,

there are many of ns here who have lived in the gold districts of tiie

I'rnviiice and who have e\))erienced the inconvenience and loss

atteiidinji: the weiiiliinij ont of o-old dnst as a medium of exchano-e.

In ordei- to overcome tliis inconvenience in the early aires,

certain individuals of undouhted credit, affixed their seals to intaits

of oold and sihcr as certificates of their M'eight and purity and this

is the first liistorical evidence M'e have of the introduction of coinao-e

and it dates hack in the realms of history to ahout 900 years hefore

Christ. This^>/7VY/('r money has its counteriiart in the present day

in the hank notes, stamped and signed with the name of the l)aT;ker.

It is easy to see that the transition was an easy one from the

j)ri\ate stain |i or seal to the government coin hy law estab-

lished, from the credit of the private individual to that of the State,

and 1 would iu>w ask the House to take special note of tliis point in

the argument, that it is the State, it is law, which gives to money the

greater jiart of its value. \ have good authority for this assertion

because the Ancient Greeks in their great wisdom and high state of

ci\ ilization, gave to money the name of "nomisma, " which is

deri\ed from '• nomos "' signifying law, and we have tlie high auth-

ority of that great jiliilosopher Ai-istotle who tells us that it is by

law and through law that money derives the greater part of its value.

That such is the case is very easy of demonstration when we remem-

ber tliat the very fact of making gold and silver legal tender as

money, at once creates a greater demand for those precious metals,

and as the sujiply is limited, this increased demand gives a propor-

tionate increase to their value. It is well to remember this because

there are certain I'abid mild monometallists and others who have not

studied the question, who will laugh in your face and tell you that

it is impossible that law can create value in a commodity.

As the centuries rolled on we iind that siber was. the metal

principally used as money rather than gold. Now, why was this t
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