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And tho said subsidy in land is heroby divided and appro-

priated as follows, subject to the reserve hereinafter provided
for :

—

CENTRAL SROT.Oy.

]9t.—900 miles, at I2.nnn Rcrcs per mile 11,2SO,000

2tid 450 '• '• 16,6GG66" «* *• 7,600,000
IS^SOjOOC

EASTKRV SKOTIOV.

Assumed al 650 miles, subsidy equal to 9,6! 5 35 acres per mile 6,250,000^

26,COO,000<

b. Upon the construction of any portion of the railway
hereby contracted for, not less than 20 miles in length,

and the completion thereof so as to admit of the running of

regular trains thereon, together with such equipment thereof

as shall be required, for the traffic thereon, ihe Grovernment
shall pay and grant to the Company the money and land
subsidies applicable thereto, according to the division and
appropriation thereof made as hereinbefore provided ; the
Company having the option of receiving in lieu of cash,

terminable bonds of the Government, bearing such rate of

interest, for such period and nominal amount as may be
arranged, and which may be equivalent according to actuarial

calculation to the corresponding cash payment, the Grovern-
ment allowing four per cent, interest on moneys deposited

with them.

c. If at any time the Company shall cause to be delivered

on or near the line of the said railway, at a place

satisfactory to the Grovernment, steel rails and fastenings to-

be used in the construction of the railway, but in advance
of the requirements for such construction, the Grovern-

ment, on the requisition of the Company, shall, upon such
terms and conditions as shall l>e determined by the Govern-
ment, advance thereon three-fourths of the value thereof at

the place of delivery. And a proportion of the amount
so advanced shall be deducted according to such terms and
conditions from the subsidy to be thereafter paid, upon the
settlement for each section of 20 miles of railway, which
proportion shall corresp-^nd with the proportion of such rails

and fastenings w^hich h e been used in the construction of
such sections.

d. Until the first day of January, 1882, the Company shall

have the option, instead of issuing land grant bonds as here-


