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SEALING PACT WITH NORWAY-

The agreement concluded between Canada and
Norway on sealing and the conservation of the seal
stocks la the Northwest Atlantic entered into force
on December 22, when instruments of ratification
were exchanged ln Oslo by the Canad ian Ambassador
to Norway, Mr. G.K. Grande, end the Norwegian
Foreign Minister, Mr. A.Z. Cappelen.

The agreement was signed on July 15, 1971, in
Ottawa by Mr. Torfina Oftedal, the Norwegian Am-
bassador to Canada and Mr. J.A. Beesley, Legai
Adviser to the Departinent of External Affairs. It
provides for conservation mensures ia the Northwest
Atlantic to secure the protection of seal stocks as
well as to ensure humane niethods of catching. Under
the agreemnent a joint commission will be established
ta make proposais on the conduct of the hunt and on
their implementation and enforceinent, as well as on
scientific research on sealing and conservation.

Panarctlc a total of 1 percent lnterest in the de-
veloped gas reservele.

Panarctic's history of discovery in Conada's
Arctic islands began in July 1969 with the discovery
of gas at Drake Point on Melville Island, whlch te-
sulted in a capped well. Panarctic later discovered
gas on King Christian Island in October 1970 end the
Panarctic King Christian D-.18A welI is now also
listed as a successfully.completed and capped gas
well.

The King Christian discovery was followed by a
second successful well, Panarctic, Tenneco et al
King Christian N-06, producing at rates up ta 188
million cubic feet a dey.

The mont recent announcement gives the coin-
pany its fourth well and its third muccessful wlldcat.
laI addition to the Kristoffer Bay well Panarctic is
drilling six other wells.
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