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-le worldwide downturn in the petrochemical buuiness,
t.-he PDVSA aubaidiary responsible for Venezuela's upstream
cal production, is moving ahead with a major development
signed to raise petrochemical production capacity f rom
mtpy by 2002. Pequiven and private investors both

nd international are already operating 18 joint-venture
ith 4 others under construction. New projeets are being
d ta produce oxygenates, aromatios, olef ins and plastics.
n 1994 ail investmexits by Pequiven will be f inanced by
;ources and/or by private investors. Since petrochemicals
ivered by the nationalization law foreign investors can
e freely up to 100'c in petrochemical devolopmenta. For a
4ýt44wn ef All nlanned vroiects see the above noted study


