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BUILDING WORLD PARTNERSHIP -
- ““RETURN TO DEPARTMENTAL LIBRARY

‘RETOURNER A LA BIBLIOTHEQUE DU MINISTERE

1. We, the Heads of State and Government of the seven major
industrial democracies and the representatives of the European
Community, met in London for our seventeenth annual Summit.

2. The spread of freedom and democracy which we celebrated at
Houston has gathered pace over the last year. Together the
international community has overcome a major threat to world

peace in the Gulf., But new challenges and new opportunities
confront us.

3. We seek to build world partnership, based on common values,

‘and. to strengthen the international order. Our ain is to

underpxn democracy, hiiman rights, the rule of law and sound
economic managenment, which together provide the key to
prosperity. To achieve this aim, we will promote a truly
multilateral system, which is secure and adaptable and in which
responsibility is shared widely and equitably. Central to our
aim is the need for a stronger, more effective UN system, and

for greater attention to the proliferation and transfer of
weapons.

Beonomic policy

4. oOver the last year, some of our economies have maintained
good growth, while most have slowed down and some gone into
recession. But a global recession has been avoided. The
uncertainty created by the Gulf crisis is behind us., We
welcome the fact that there are now increasing signs of

. economic. recovery. Progress has been made too in reducing the -

largest trade and current account imbalances.

‘5. Our shared objectives are a sustained recovery and price

stability. To this end, we are determined to maintain,
including through our economic policy coordination process, the
medium-term strateqy endorsed by earlier Summits. This
strategy has contained inflationary expectations and created
the conditions for sustainable growth and new jobs.

\

S ——



