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ARTICLE 6
Income fromn Immovable Property

1 . Income derived by a resident of a Contracting State from immovable proper-ty (including income from agriculture or forestry) situated in the other ContractingState may be taxed in that other State.

2. The terni "immovable property" shall have the meaning which it lias underthe law of the Contracting State in which the property in question is situated. Theterms shall in any case include property accessory to immovable property, livestockand equipment used in agriculture and forestry, riglits to which the provisions ofgeneral law respecting landed property apply, usufruct of immovable property andriglits to variable or fixed payments as consideration for the working of, or the riglitto work, minerai deposits, sources and other natural resources; slips, boats and air-craft shall not be regarded as immovable property.

3. The provisions of paragrapli 1 shall apply to income derived from the directuse, letting, or use in any other form of immovable property and to profits fromthe alienation of sudh property.

4. The provisions of paragraplis 1 and 3 shall also apply to the income fromimmovable property of an enterprise and to income from immovable property usedfor the performance of independent personai services..

ARTICLE 7
Business Profits

1. The profits of an enterprise of a Contracting State shall be taxable only inthat State unless the enterprise carnies on or lias carried on business in the other Con-tracting State through a permanent establishment situated therein. If the enterprisecarnies on or lias carried on business as aforesaid, the profits of the enterprise maybe taxed in the other State but only so mudli of themn as is attributable to that perma-
nent establishment.

2. Subject to the provisions of paragrapli 3, where an enterprise of a Contrac-ting State carnies on or lias carried on business in the otlier Contracting State tlirougha permanent establishment situated therein, there shaîl in eadli Contracting State bceattributed to that permanent establishment the profits whidli it miglit be expectedto make if it were a distinct and separate enterprise engaged in the same or similaractivities under the samne or similar conditions and dealing wholly independently withthe enterprise of whidh it is a permanent establishment.

3. In determining: the profits of a permanent establishment, there shall be allowedthose deductible expenses whidh are incurred for the purposes of the permanentestablishment including executive and general administrative expenses, whether in-curred in the State in which the permanent establishment is situated or elsewhere.


