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R~OYAL BANTK ANNUÂL BTATEMENT. Nov. 30, Nov. 30,
The annual statement of the Roal Bank of Canada for Total Assets ................ $----------- ,196, $3397,

the fiscal year ending November 30, 1917, which is exhibited Total Deposits...............--- ------ 200,227,595 252,987,382
an another page, is a striking and valuable testimonial to Notes sof bank in circulation......----18,178,228 28,159,351
Canada's financial strength. Capital Stock................------------12,000,000 12,911,700

Fora nmbr o yersthestrde mae hvebee amngReserve Fund...............----- ----- 12,560,000 14,000,000
Fo nme o easte tidsmdehvebe aog Current Coin.................-----------16,072,763 16,079,830

the outstanding features of the expansion eujoyed by 0111 Balance due by Banks elsewhere
larger Canadian financial institutions, but the records of pre- than iu Canada.............------ 5,092,067 10,704,338
vious years were excelled last year iu point of growth of Dominion Notes .............------ ---- 14,249,110 18,284,449
assets, of increase in deposîts and of general business handled Deposit in Central Gold Reserve.--.- 6,500,000 16,000,000

Cheques on other banks........---- _11,805,508 15,283,364
The bank lias steadily 8trengthened its organization lu Dominion, Provincial Government,

every part of the Dominion, and the benefits of this organiza- Securities................. -----------1,029,374 22,322,197
tion are manifested lu the iucreased business of thie country Canadian Municipal Securities---....................---------

whc h aknwBritish, Foreign aud Colonial.................... ------------whe h aknwenjoys. Public Securities other thanApecial feature of this year's statement is afforded by Caain.........40209 21,586,545
the accoiants indieating the manner lu which the bank lias Cail and Short Loans lu Canada-... 11,076,006 12,040,687
reiidered assistance to tlie Dominion and Imperial Goveru- Cail and Short Loans outside of
ments lu financing the war. Canada.............--------_...... 21,372,026 14,575,136

Total assets have jumped to $335,574,186, an lucrease of Current Loans and Discounts lu
$82,000,000 for the past twelve months alone. This increase Cnd .8,3,3 0,5,2
in the one year is equal te the bank's total assets ten years (Jurrent Loans and Discounts else.
ago, after thirty-fivé years of business. In the past tw0 than lu Canada.............--- >-----37,938,027 53,764,037
years the luorease iu assets lias amounted te $137,000,000. A Earnlugs.....................-------------2,111,307 2,327,979
dloser study of the statement shows more clearly how thebank MR CLAR.KE OF BANK OF MONTREÂL RETURNB
la benefittlug,from its strong organization lu every section of FROM EAST.
the Dominion, as deposits have increased over $50,000,000 Mr. D. R. Clarke, superintendent of Britishi Columbia

durlg te yar ad amos *10,00,00 lu he asttwo branches of the Bank of Montreal, returned recently fromn
years. lis annual visit te Montreal in connection with the Bank's

C~ommercial loans lu Canada show an lucrease of $16,- fiscal yearend and ceiiferring with head office officials
000,00a for the year, largely due te the acquisition of the with regard te present conditions and future demanda in
Quiebec Bank. Britishi Columbia. Mr. Clarke reports conditions lu Eastern

The bank's deposit iu the Central Gold Reserves lias lui aaaanicagd h mnfcue swrigt a
creased to $16,000,000 fremn $6,500,000, an increase of $9,- pacity and the general merchant is doing all the business
500,000 during the year. The bank's holding of Dominion hie eau properly handie. While munition erders from the
and Provincial Governinent securities lucreased from $1,029,- Old Country have fallen off, they have te some extent been
374 te $22,322,197, and the Canadian Municipal and British replaced axnong the larger plants by orders from the
Foreigni snd Colonial Public Secuirities from $14,012,086 te Ujnited States and hie looks to ,see this conitinue for a con-
*21,586,545, representing financial operations iu connection siderable time. Prosperity la widespread end labour is
'with the war fully employed at higli wages. Prairie creps have added

enormously te the wealth of Canada and lias further stixuu-
The total deposits now, stand at $252,987,382, as cern- lated general business activity. The East ia watching theaedwith *200,227,595 a year ago. 0f this total, depit delonetadpgrsofrtsh oumawther

net6,36 n dpst bearing interes $18st2dat,7488, 715, asprewt friendly eyes, but it is astonished at the progresa being
agast$4,8962,19 a deoitear g tre 12,8,1,a made in the inatter of shipbuilding and was net generally.

ag~iut 14.0852191 a yar go.aware that steel steamers of sucli large tonnage were being
The. larger business handled has permi*tted of a snbstan- cQRstruct'ed, in Vancouver.

tial inereae in earniugs. The profits for the yeau, ainounted. While lu Montreal the news of the Halifax disaster
to, $2,327,979, equal to 18.03 per cent. on the capital'as eom- roached M. Clarke, and he teok the first train east. Hle
p*ared with $2,111,307 lu thre previous year. These profits was astounded at the tremendous destruction of the ex-
addd to the balance of profit andi le.s at thie eud of the pre- plosion and was deeply impressed with the need and sui-
vions year brought thie total aiont àvailable for distribu- ferlng lie saw lu his native cit..

tinup te $3,180,325. This anounit was distribnted s fol-
Iowa: Regular dividends, $1,549,404; transferred te Offieers' <%ST 0F LIVING CONTINUJES TO INEA8Z.

Pesi n d,*0,00 vitu 4 akpoie seoult ~A f irtier inarease lu the coit 9f living is, slrown in, the.
$*5,00; war tax on bank note circulation, $128,357; con. Noveniber rnonthly report of the labor departmntst. During'
tribnttbtr te Patrioic Fund, $6,00 transferred te Reserve the uuonth thre cost of the weekly budget of stale foodis was
Zýir4, $528,300. Tis le-*t banc of*564,264 te ccr $12.10 asompared *ih 11.81 in the previous month,an
rled forward to prfit and los Thre bak reports anr lucreas, vitir $9.81 in Novenibe', 1916. Potates contibâted more te
in thre w.oeve u froi $12,50000 to $14,000,000. The thre lrncreaaedcost of living than any other cemmodity, riz-

addtio isrepesetedby the. transfer of $528,300 frein the ig in price in aUl thre provnees but Britishi olumbia,
prita of thre yer and au .amt of $911,700 being the pre. where a clecroase -wa recorded. Iuncreasecd rices obtained

mimo e apital stock issued to Qurebeec Bank share- algo for eggs, tnilk butter, sugar aud bread, wle cresses
holdrs t th tim of the asorpto. This places thre re- :wer re.ordèdi fleur and bean.. Thei priees o>f et

sere f hebak n vrycofotalepositrin a it new thwed blitledftresonefmuiero#êpeiius

totae $4,00,00, as aaint apai-upnaptal f k,91,70. mnth
A kowldgeofprores ad epanionca bcquikl Whlemleprieg bÔ h6ed me dvnceforth


