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British Columbia Permanent Loan Company
NINETEENTH ANNUAL MEETING OF SHAREHOLDERS.

The nineteenth annuai meeting of the shareholders of The Brit- The printed report ln your hands will show you accurately

]sh Columbia Permanent Loan Company was held at the head office, and clearly what has been accomplished during the past twelve

330 Pender Street West, Vancouver, B. C., on Wednesday, February inonths.

28th, at 3 p.m. It is a matter for congratulation that wie have been able in

Mr. W. H. Malkin, Vice-President, occupied the chair, and the these strenuous times to make a profit amounting to about 6 per

Secretary, Mr. James Low, acted as secretary of the meeting. cent. on the paid up capital of the company. For many reasons

The minutes of the last annual meeting were read and con- It is much more dýifficult, since the war broke out, for a Company

flrmed, and the secretary presented the-report of the directors and of this kind to earn dividends. We have to pay higher rates of

the financial statemen-t for the year. interest on our debentures ln Great Britain, and a conservative

PROFIT AND LOSS ACCOUNT. policy demands the investment of our surplus funds ln war loans,

For Year Ending December 31st, 1916. whieh are liquid, altho-ugh mortgages would bear higher rates oUl .
interest.

Income-- 1 have no doubt that the decision of the directors to pay nô
lnterest recelved on Mortgage Loans ........ $207,345.64
Interest received on Share Loans --------- _ ... _ 356.58 dividend will prove disappointing to the shareholders, but I belleve

Interest recelved on Agreements for Sale .... 1,285.83 the shareholders, atter studying the financial report and giving the

Inierest recelved on Bank Deposit Acc'ts .... 1,140,52 matter careful consideration, will fully endorse the action of the,..,

Interest recelved on War Bonds.. .................. 1,325.07 directors In appropriating $10,000 of the profits to contingent fund.

$211,453.64 and carrying the balance, $44,462.04, together with the W,031.80:

Rente net ------------------------ ------------------------- ----------- 4,219.26 frein 191i;, forwardý unappropriated to 1917.

Miscellaneous Income .................... ...... ------ 2'ou.20 The amount of interest due and accrued may seem to you..
- somewhat large, but in explanation I would remind you of the.:

$217,726-10 moratorium le.-islation which bas been enacted in Alberta, Sas-

Deduct- katchewan and Manitoba, and also of the Soldiers' Rellef Act of'

Administrative and General Expenses: our own province of British Columbia. These moratoria have liait

Management and General a very serions effect on our collections. The wives and familles of

Expenses ---------------------------- $26,936.96 the men who have gone to the front have to be protected and harshh

Provincial and War Taxes ...... 3,884.53 measures ln the circumstances would net be right. We trust,

Sterling Debenture and, however, when the war la over, that we shall lie able to collect this

Agency EXpenses --- _ ...... 14,375.57 interest and thereby reduce to a normal sum the amount'ý

Taxes on Company's Pro- showing in our statement under the heading "Accrued Interest'.
Reccivable."

pertie-s ---------------- ---------- »-.... 6,814.15
Depreciation written of£ Fur- 1 think we are ln danger sometimes of forgetting that we arP..ý

niture and Fixtures ------------ 57281 a 'IcountiT at war," but it la well to remind oilrselves that, go long

Reserved for Taxes on Fers- as this condition existe, the future. so far as finance la concerned
la uncertain and unknown. Bearing this in mind your directors aile

closed Properties .. .......... 2,50000
desirous of providing in every way possible for any contingencY..

Interest Charges: that may arias in the future on account of the war or other ecol:

Sterling Debenture Interest $88,223,27 nomie reasons.

elurrency Debenture Interest 1.4,702.32 In speaking of the Dominion, It la most encoùraging to findý.

Bond Interest ....................... ... 28,637f2S that whereas when the war broke out the country was confronted.

Bank Loan Interest ---------------- 17,507.30 with a serfous adverse trade balance of lever nOO,000,000; Loday wp,
can wlth pride point to the fact that- thls adverse trade balance haos

Interest on Mortgage on Lots .1, been converted Into a credit balance, During that short perlod
2, 3, 4, B-1k. 36, D.L. 541 4,000.00

- 103,180.12 from August, 1914, tô the present Unie, not only has the country",

$15s,213.14 succeeded ln doing this, but Canada bas floated two domestic loalle,,,
amounting to $200,000,0,00ý and provided credits for $250,000,000 fo

$ r>9,612.96 the Imperial Government, to enable them.to pay for the mmuunnllttîîoo
they have bought from. us. Never hm Canada's credlt stood sol

PROFIT AND LOSS APPROPRIATION ACCOUNT. high ln the eyes of the financial experts of the worldý Our steurf,

'Undivided Profits at December Slst, 1915 $ 49»1.80 ties are eagerly bought up by American investors, and I think w

Net Profit for year ending December can look lnto the future with great confidence and encouragemen
While Western Canada has not, 80 far, beneflted, frorn wa

313t, 1916 ý ................................................. 59,611 u orders, neverthelest it bas enjoyed Considerable prosperity.
Deduct- $ffl,544.76 vy as in le

.................. crops, with the exception of Alberta, were not as heavy as in 1
lintèrest on Terminating Stocks but the prices realized were go Much greater that the total moneta

Transferred to Contingent Fund ............ 10,000.00 1!5 1 050.92 return will be eýual, to 191ra.

The sanie story, of prolaperity la toidi of our own provine

Undivided ProlIts Carrled Forward to January 1, »17. $ 93,493.84 Although the salmon séason last year was an off one, 1,000 000 Cap
of salmonwere packed, aggregatIni In value betvmen $5 1 ooo 1 000 8

The Chairman exprêsEred, regret thât illneos prevented the $6,000,000. The eut of lumber ln 191:6 verY much exceeded that

President of the Company, Dr. Wilson, froin belng prissent, and 1915, and the prlee of all grades today la Much higher and

read the following message from him. to the shareholdere: demand very active. The Mille are wOrklnýg full time, and many

41 regret exceedlngly my Inability to be present at the meet. them. over-tlme. Mining is algo very active. The fruit crop

ing; lieretofore, with the exception when I was absent from. the good last year, over $1,000,000 wOrth of fruit being shipped ont

province, fthas been My prlvilege and pleasure to take part :1], all the Okanalpn Valley alonc, The youngest and perhaps the ni

theue annual proceedings. interesting Industry la shipbuilding., There are at pr ýesen1 und

Under the.unprecodented conditions which have prevalled for construction and on erder no legs thau tweive vess'el 3, and ý 1

sorae ye2u-g, and through which Westprn. Canada, and especially orders, 1 understand, are in sight. 1 belleve thiB la going to pe,

Britiah Columbia, bas not beneflted the trade Incident to the One of our greatest Industties. The demand for shiDs at the pres

great. war, but on the contrarY, bas lest heavily through lack of time le very great, and will continue when the war la over fer',

tohuage and joffs of- man, power, together with tlié hlgh rates of considerable perlod, and I thlnk we can take lt for granted

lntereot o1feréd for money lu Great Britalo, the ôperation of Can- wlien the ftal teriniof peace are made, theY will Carry with th

adian Loan Companles has been rendered increasingly diffleult, soine mpasure of prAferentlai tariff between the Allied natfo

noeessitating the most um-emlttlng care and attention on the part thereby bringing British Columbia Illto mlich closer toucli with

of your Directors. aie than she is et the present time. The port Of Vancouver bý
- ta, together with the higb the gatewaY for RUBlian tTade, should Bee fL great lncrease

Under the Conditions referred war ase

provincial taxation, that we are able to aubrnit a report such as that ports and experts. Atter the war 111188% Willl need a vast q

la your handè, sholving the earnlngpower of the -Company tol have of goodq, whieh we eau provIde lier wlth.

been over 8 per cent. (approximately $55,000.00), is a matter of Mr. Chris Spencer, ln seconding the> motion to adoptthe r

congratulation, Itour Dlrectorshave kept in view during the year said:
4he d -11 this Company "The ChAirman has gorie Over the iground- very thoroughly,

«Irabllity of protecting the gacd. nume whk
already èü»Ys. All our liabilittes have býeen fully and promptly leaves very little for Me.to say, but one thing that appeuls.

j4wtý With the ehding of the war and tte mtumDtlon, to a degree la that the statements are eligar; they are not amblguonz and

Rt I«zt of normal bnloineRs conditions, no Part of the Country will BbOw eXactly the position Of the C4mPanY and ItB operatlons d

e3:P«Ieue a quick.er return ta. I)tOfkPoritY than 'Brltîzh Columbia, the year. The WaY In. wbiell the borrowers are, ineetinlg

and 1, hope th:RL this Company wIll etow a emmonding retura PsYmente Elhows that the BYRtem, under wWcb the C=Imny

ta ûôrbmû Conditions." Ing ItE fundS 10 a 0afe one. We have hadpald ua bbyy Our 1>0

In mo-elng tho adeption of the report, tb» Vk»9ffltd»nt, over $247,00 tu principal, and $20'7ý845.64 la tuterest d-cxii4',

a. U*Iktu, "id ln part, Year, and yau wià note la the report that« out of the


