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be $3,500.00 per person, so that the fund, would immediately
require anywhere from three-quarters to one million dollars
to take care of this catastrophe, without considering the
numerous accidents which arise every day in the ordinary
course of business. Where would these funds corne fromn?
The industry in which the accidents occurred could not
stand the drain; neither could the fund as a whole, so that
there would be a possibility of the fund becoming Sankrupt
before it was out of its infancy.

This question naturally occurs to the reader: What
would be the difference hbetween the Governinent controlled
fund and a stock insurance company in providing against
sucli a catastrophe? The answer to this is that the stock
company does not take a risk unless it can see its way clear
to pay its losses, and those immediately they become due.
No insurance company will take a risk of this kind without
adequate reinsurance, but under a mutual scheme there is
no opportunity for reinsurance, fromn which it will be seen
that the Government is suggesting a suicidai policy when
they force the employer into a mutual insurance scheme, of
w'hich lie lias no knowledge, and, what is worst of all, over
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