th-

to
ple
hat
in-
ta-

ch

o1
1at
0-
es
et,

g
be
st,

SO
er
n-

e-
u-
n-
c-
T

1€

- Uy LT

ol e e W el e O -

*

TR

g e o

THE MONETARY TIMES

———— 2

848

development of this country, to be under-
taken and carried on in the near future.
lerefore, in providing the needed im-
Provements, provision should be made
Ot extension, as Montreal is bound to
¢ one of the great cities and ocean ports
this continent.
¢ Dominion Government should,
and I have no doubt will. do their share,
i‘lm only in making improvements in the
arbor of Montreal, but in deepening
and  maintaining the channel, so that
Ocean vessels of the largest tonnage can
Safely reach the port, and the Harbor
0Gzn'd should so adjust their wharfage and
ther port charges as to compete with
ieW York, and attract new steamship
c“eS and rail or inland water lines that
an, by their natural conditions, increase
€ business and tonnage of the port.
g think I have taken up sufficient of your
sme’ but if there are any other matters
Uggested by the report as calling for ex-
panatxoq, either the general manager or
Myself will answer any question, before the
otion for the adoption of the report is
Put to the meeting.
will now move, seconded by the vice-
President—
re;ﬂ’“ the report of the directors just
. be adopted and printed for the in-
TMmation of the shareholders.
€ report was unanimously adopted.
stat r.J. G. Whyte said that the report and
o ement just submxtted was sufficient evi-
aane that the affairs of the bank had been
llre_y _admlnxgtered. and he had much pleas-
In moving:
du};hat the thanks of the shareholders are
dentand are hereby tendered to the presi-
care} Vvice-president and directors for their
s ul attention to the interests of the
during the past year.
eaenatoy Clemovxf said that he had much
. sure in seconding Mr. Whyte's motion.
Wer; l;?'llght the directors and shareholders
o oth to be congratulated on the good
nes:’mg as the result of the year's busi-
the oa.C, Was glad to note the remarks of
con DPresident as to the possibility of the
Struction of the Georgian Bay canal.
men;"’as a firm believer in canals supple-
as ng railways, and he thought the day
. not far distant when there would
groﬁan_y more millions of bushels of grain
°0u]dn in the Northwest than the railroads
ion thcarry. He was strongly of the opin-
canal at the Ottawa and Georgian Bay
anq “}lias a necessity and should be built,
shouldt at the Dominion Government
haq o assist it. He thought that Ottawa
enoy l?Od by and been side-tracked long
o &N, and it was high time there was
ange,

ha}\fq'&George Hay, vice-president, on be-

e o the board, thanked the meeting for
the bOte of thanks, and said that if ever
g()()dank should not be able to show a
Count Statement, it would not be on ac-
th ,Of want of attention to its affairs by
iidlrectors.

M; ?’eg{ by Mr. Newell Bate, seconded by

Tha: oberts Allan—
tend;:.t the thanks of the shareholders be

cered to the general manager and other
ner ins of the bapk for the efficient man-
respar.: Vhich they have performed their

Pective duties. ~ Carried:

: ¢ general manager, Mr. B reply-
i ger, Mr. Burn, reply
sr}l\%“?i‘,‘l behalf of the officers, said that the
Was dug the bank had been able to make
the ﬁd:].to a very considerable extent to
Ways mlt)j and zeal of the staff, who al-
Stitutjqn i (ested great loyalty to the in-
Mteregys they served, recognizing that its
ethankWere identical with “their own.
and the le<d the meeting for the resolution,
Which 5, indly expressions of good-will
Viewed ¢ COmpanied it. Mr. Burn then re-
bankg 1, ortly the position of the Canadian
1893 taklr the past year as compared with
Showe tl?g 3Ist October in each year. He
increaseq at the deposits in the banks had
PO g S, $73,275,000 since 1893 and the
time, %Ymgs Bank $10,000,000 in the same
Prise haq at the march of business enter-
not kept pace with the savings of

the people was abundantly manifest from
the fact that the current loans had only
increased $20,000,000 in that time. It was
gratifying to note, however, that the tide
had turned to some extent, and that busi-
ness had begun to expand, as shown by
the fact that the current loans of the banks
in 1898 had increased $16,500,000. The
public deposits had also been enlarged
during that year by $24,000,000. The re-
sult was manifestly that the banks gener-
ally were in a very strong position in so
far as cash reserves were concerned, but
that this position was not so profitable as
if more activity and enterprise were being
shown by good borrowers.

On motion of Mr. David Maclaren, sec-
onded by Mr. Denis Murphy, Messrs. G.
F. Henderson and J. F. Cunningham
were appointed scrutineers of the ballot
for new directors. They declared the fol-

lowing gentlemen elected: The Hon.
George Bryson, jr., Messrs. Alexander
Fraser, George Hay, D. Maclaren,

Charles Magee. John Mather and Denis
Murphy.

At a meeting of the newly-elected board
held immediately afterwards, Mr. Charles
Magee was re-elected president and Mr.
George Hay vice-president.

Commercial.

TORONTO MARKETS.

Toronto, Dec. 22nd, 1808.

Dairy Propuce.—For both creamery
and dairy butter there is a good healthy
market, and prices of the former descrip-
tion range high in the local trade. A
London letter, December gth, says: “The
first large arrivals of Argentine and New
Zealand butters this season have come to
hand, and though Canadian supplies last
week were only 83 tonms, the deficiency
from Canada was more than made up
by Australia and New Zealand, for the
total Colonial import was 15.560 cwt.
Danish  and Swedish “choicest” brands
were selling this week in the North of
England and in Manchester, as high as
120s., but in London, 124s. to 126s. seems
to be the top figure realized. Irish sup-
plies are practically over until spring,
and buyers must rely upon the arrivals
from the grass-fed cows of Australasia
for the fresh pasture butter to meet
their requirements.” Cheese, in a local
jobbing trade, is quiet, but firm, with
a very good movement reported. In
eggs there is excellent demand for all
choice stock.

GraiN.—There has not been much en-
couragement derived from foreign cables.
The holiday season is usually slow, and
so traders have suffered no disappoint-
ment. Receipts from the country are very
small, and until the roads improve we
can look for no improvement. Wheat
values are unchanged, at last week’s quo-
tations, while other cereals have been
generally steady. Corn and peas have
advanced. Oats remain quiet and un-
changed. The same may be said of bar-
ley and rye.

GkeeN Frurts.—The sales of Wednes-
day, which were expected to be import-
ant, did not turn out as well as expected.
It was too near Christmas to expect the
attendance of merchants from the coun-
try, and better results would have been
realized if the auction had been held on
Monday or Tuesday. Navels sold down
to $3.50. We quote: Jamaica oranges.
bbls., $6 to 6.50; boxes. $3.25 to $3.50;
Mexican, 126's, 250’s, $2.50 to 2.75;
Mexican, 150's, 176’s, 200’s. 216’s, $2.75
to $3; Valencias, 420’s, $4.50 to 4.75; Val-
encias, large 714’s, $4.75 to $5; Valencias,
large 420's, $5.75 to $6; Bahamas, boxes,
120’s, 150’s, 176's, 200’s, $3. Lemons are
scarce, dealers quoting: New Messinas,
fancy, 300’s, 360's, $3 to 3.25; new Mes-

sinas, choice, 300’s, 360’s, $2.75 per box.
Trade in bananas is not satisfactory.
Groceries.—The most active holiday
business in the history of our firm,” is
the way a representative of one of the
oldest houses on the street expressed
his opinion of the past few weeks' busi-
ness. Retailers have taken an immense
quantity of goods, and it is to be hoped
unfavorable weather will not prevent
them from selling their stock. Sugar
has been unsettled. Qur quotations, it
is important to remember, are f{.o.b.,
Mcntreal. In Christmas supplies of dried
fruits there has been brisk demand. We
quote: California prunes, 9o—100, 50-lb.
boxes, per 1b., 534c.; 9go—100, 25-1b. boxes,
per lb., 6¢c.; 70—80, 50-1b. boxes, per 1h.,
7¢.; 70—8o, 25-1b. boxes, 1b., 7Y4c.; 50—60,
25-1b. boxes, per 1b.,, gc. Figs, glove

boxes, 16¢c. per box; 6-Crown, 10-1b.
bexes, per lb, 22c.; 6-Crown, 24-lb.
boxes, per 1b, 22c.; 7-Crown, 56-lb.

boxes, per Ib., 28c.; Tapnets, per lb., 4c.
Table raisins, royal Buckingham’s, 5-
crowns, per box, $3.25; royal dessert. 4-
crowns, per box, $2.65: royal connois-
seurs, per box, $2.

WooL.—Fleece wool remains unalter-
ably dull, and holders are sad men. The
demand from the American market is
nil. From the domestic mills there is
fair enquiry for Territorial and foreign
wools, but the past few weeks has wit-

ne‘sse(.i a very quiet movement along
this line.

MONTREAL MARKETS.

Montreal, Dec. 21st, 1898.

Darry Probucts.—In butter there is
really little business doing, but prices
keep fairly steady at the improvement of
several weeks ago, finest creamery quot-
ing at 20 to 20%sc., Townships' dairy, 16
to 17c., Western ditto, 13 to 15¢.; rolls,
14 to 15%c. per lb. Cheese is quite as
strong as last noted, and holders evince
quite an independent feeling, while the
demand may be called good for the sea-
son. Fine Western quotes at 97 to
10c., and Eastern about 934c. per 1b.

Dry Goops—In general business
there is nothing new as to values, and
remittances from the country continue of
a generally satisfactory character. The

For all kinds of
Buildings

Our Sheet Metal Fronts, Me-
tallic Cornices, Sky Lights,
&c., make a most handsome finish—can
be quickly and easily applied—and give
fire-proof, durable protection.

They can't be equalled for economy and
fine effect.

Send for our catalogue before building
and find out all about these goods.

Metallic Roofing Co.

LIMITED

1178 King Street West, TORONTO




