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however, to which it may be well to refer par- have a net surplus ver and above ur capital The retiring diretors this year are: D.ticularly. I allude to the amount written off and ail liabilities to the public equal ta abaut W. Smith and Thos. Flynn.securities in order to enable us to place them 75 per cent. of our paid-up capital. Alto u awhi h is respectfully submitted.i the balance sheet, as bas always been our The splendid pasition of the Western on its HUn hSceT. W. H. Howt.<i,custam, at their marketvalue on Sisi December. fortieth anniversary fully justifies the presi- Secretary. Presideii2tYou are aware that just at that time the prices dent in feeling proud of the campany, andheprsiECetary. W.Hastockse and bonde generaly were much proud of his long and honorable conneotion REvENUE AcCOUNT--FRE BRANC-FORdepressed, and the fact thatiur securities were with it; and I shall also indulge a little in theED r 1affected ta sube a camparativey slight extent same way. The best standard by which to Dr.is perhaps the best evidence that could be judge a company is the relative position it To balance carried for-offered as to the character afur investments. occupies at home, and the Western for many ward from 1889......8 4,462 94Moreover, I think we are ale in regarding years bas st&d in the very front rank, its in- Premium income, 1890.. 42,635 32this as merely a temporary depreciation, and come from fire and marine premiums in ----. .47,098that the former values will be, as indeed some Canada exceeding that of any other company ........have already been, regained. doing business here, English, American or 6049estedas Ihpermitted to say, also, that inter. Canadian, and, what is still more gratifying, O48r.ested as I have been in this company since its loss ratio or its Canadian business is con- sCritsorganization-for40 years as a stockholder, siderably below the average of both the home By salaries, direotars' fees, cam-for 25 years as a director, and for the past and foreign fire insurance companies making mission, advertising rentpostageeight years as its president-it is with a feel. returnsto the DominionInsurance|Departmenç. legal expenses, plant, plans, etc...$ 6,642 9@ing af pride, which I think is pardonable, that I may also refer to the relative position of the Claims-fire losses.... ...... ... 14,469o regard the position which the Western company on this continent. Of 160 companies Cancelled policies and re-occupies to-day among the financial institu- reporting to the Canadian and New York In- bate.-----.------- 1,497 58tions of this country and among the insurance surance Department, only some 20 exceed the Re-insurance .. .. .. .. .. 10,040 26companies ai this continent. Organized, as it Western in volume of business; and the steadilyB 115317 0that deime when the popular belief existed improving character of the company's United Balane t balance sheet-··...15,958 6that indemnity for lases by fire-or in fact States business, as shown by its diminishing8from death or any other calamity which might loss ratio, affords good grounds for anticipat. 48,608be covered by an insurance policy-could be ing that the continued efforts in that direction REVEUE AOCNT-PLÂTE GLÂse RRÂNCH- 1
obtained only from the other side of the At- Of its representatives in the United States will TEE TEAR ENDIN DECEMBEA 3

1T, 1890-lantic, it had secured at the end of its first make an equally favorable record for it there, DT.ten years' struggle for existence against this to thet which it enjoys at home. It is gratify To balance carried frward frampopular delusionan annual premium income ing to know that, notwithstanding sanoe excep T1889.lance.carried.forwardaiponly somes 60,000. The twentieth annual tionally trying years, the business of that Premium-·-..----.---. .-- 6,031 report shows that it had increased this five branch shows a fair profit to the company, Pm i come and interest, 1890. 4,864fold and at the close of its thirteenth year its and that the year just closed has been one oincome exceeded one million dollars per the most favorable in its experience. 10,895annum ; and, having thoroughly established I very heartily concur, Mr. President, in Crits prestige at home. it had extended its field all that you have said as to the obligations By commission, charges, stationery,aI operations beyond the limite ai Canada. we are under to our managing director, who proportion of advertising, rent,It is now entering upon its fifth decade brings to bear upon the business of the com. directors' fees, etc-----------8 11210 0witb an income of nearly a million and three. pany a thorough and ever increasing know- Claims paid...........$1,271 15quarters, derived from al the provinces of the ledge of the insurance world and the insurance Cancelled policies-......-445 20Dominion and frorn the United States, as weîî business in ail its details. It is ta bis intelli. - 1,716 86as from same of the British West India gent and close supervisiono athe oompany's Balance to balance sheet ........... 7.968Islands; with cash assets ai upwards ai a intereats, and ta his efficient and well-selectedmillion and a bal; witb a profit balance staff, that we are largely indebted for the 810,896on its last year's transactions of over 8150,000; position that we arelageprouddebta-day. I BfLoNCrEh1,EET FOR TfErteR ENDIN1 9DWOUwith a corps of tried officers and agents, loyal have much pleasure in seoonding the resolu- BER 31T, 1890.ta the company and its intereste, and, if I may tion for the adoption of the report. Dr.ay it without egtis. last but not least, On motion oa Mr. A. Nairn, aeconded by To capital stock subscribed-......100,000 00
with an experienced board ai directors, several Mr. William Ross, a cordial vate ai tbanks Scrip issued prior taof whom, like myself, may claim to be veter- was passed to the president and boardo a 1890..............15,798 00ans and not likely to be frightened by "fire,'' directors for their services and attention ta Revenue Accunt-fireeven though it may come (as it sometimes the interests of the company during the pa t branch, 1890ue .- fi15,953 67does through conflagrations) in "volleys ' year. 1751p6arather trying to the nerves. I think I may say, Messrs. F. J. Stewart and J. K. Niven Contingent A-ount.... -- 31,5015 9looking at what has been accomplished from having been appointed scrutineers, the ele- Sundry creditAors........ ... 1409 90small beginnings, and looking at our present tion of directors for the ensuing year was Revenue Accant-plate lass, 1890 7.9680position, that by continuing the policy which proceeded with, which resulted in the unanibas guided us in the past, of fair and liberal mous re-election of the old board, viz. :- 147,145 6dealings with our insurers, and just recognition Messrs. A. M. Smith, George A. Cox, Hon. S. C14.of the services of our agents, upon whoce judg- C. Wood, Robert Beaty, A. T. Fulton, George By capital •.able taCrai...$80,000 0ment we have so largely to depend in the elec- McMurrich, H. N. Baird, W. R. Brock and Undertakinge in forcetion of business, we may confidently look for J. J. Kenny. December 3st, 1890. 11,886 84at least an equal measure of success for the At a meeting of the board of directors held D-e 391,e886cWestern in the future to that which it bas subsequently, Mr. A. M. Smith was re-elected First m-rtgages on realenjoyed in the past, and as a consequence to president and Mr. George A. Co vice-prsi. Fiestate, valued at 91,its being in a position to continue to make dent for the ensuing year. 300........v..i..cp - e ,..v..at 29,95217satisfactory returns to its shareholders upon 30............2,921

their invested capital. 
_ Cash on deposit--On- 1Permit me to say before closing my remarks HANDINHANDINSURAtario Bank......-..--- 5,736 12that, under a kind Providence, 1 feel that we PANY--MUTUAL AND STOC . inge LCmpany. -11,138 65are indebted in no èmall degree to the wisdom Bank stock-2.Sharesand untiring hergyaf o aur managing direhtr The eighteenth general ordinary meeting of Dominion Bank......and bis able staff ao assistants or the bigh the members and shareholders was held at the Bank stock-25 Sharesposition that ur company nw occupes in offices of the company, Queen City Chambers, Bank of Commerce.. -- 5,000 00

the estimation a the insuring publi. Church St , Toronto, on Tuesday, 24th day of British Canadian Loan
Mr. George A. Cox, vice-prsidentiof the February, 1891, the president in the chair. and Investment Co.cmpany, in seconding the adoption aithe The following is the report submitted : stock, 80 shares......
The satisfactory nature of the report now REPORT. Building and Loan As-

submitted for your approval, and the full The directors beg ta submit ta the members shares-ion--tock,--2 500 00explanation of the president in moving its and sharebolders the revenue aco unts for the Sundry debtors, includ. .. 'adoption, leaves but little for me to say. past year and the balance seet howingfiabii ing aocrued interest.. 2,931 84There is, however, one important item in the ties and assets on 31st December, 1890.nii. gc e2rs.,1
statement to which reference has not been The number of policies in force at the close 55,258made, and that is the very substantial of the year was 725, c-vering at risk, ai ter $147,14oseaddition of no less than $75,000 to the reserve deducting the re-insurance, the sum af 1ereby4certi7y that I have auditedfund. With net earnings for the year equal to $1,631,840. boks and examined the vouchers and seou '31 per cent. of our paid-up capital, it was not The total revenue from the fire branch was ties a the cxmpany for the year endengc81taunreasonable that the question should arise, $48,603.49, and after deducting ail expenses December, 1890, and find the ame crrern gAre you only going to pay a 10 per cent. divi- and claims for fire losses the balance ta carry careully kept and properly set forth indend, less than one-third of your net earnings? forward was 815,953.64. above statements.But I am sure the shareholders and the public The balance now standng a aav the credit afae ENRY W . EDDIS FC.A.will appreciate the prudence and recAgnize the the revenue account ai the Platat he lasscrnY E FA.necessity ai providing in good years like this is $7,968.82, which include he necssr Brech Auditor.,Y,for less fortunate ones, when we are called ipsurance reserve, and mayes thincesar b.co- C UnderwAL teLEYupon ta meet exceptional lasses by confiagra- sîdered satisfactory. 7,w hnb o- Toroto nFerryer.tions, such as have occurred, and, in all proba. lu view af the foregoin reuto sul Tering iebruar wee891. musybility, will ocour again. It is very satisfactory two per cent. dividend ou reualti thesa eeThe ane tira dirctoseeunaengmoaily reto know that aifter fully providing for aur company, being equal ta ton her cpita. on the boartd, and H. Hanswbseen eeting pe;oê bhreinsurance fund, which takes 6546,506.64, we paid.up portion thereof, wao deae. ontearB. IHoer Dion vice-preidont, pei


