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INVEFSTMNENTS AND THI

Toronto Street Railway, Dominion St

Make Advances-Twin City E

T RASACTONSon the Montreulak
nlwierous, Saturday belng a particula
favorite stocks were Black Lake Asb
Spanishi River, Canadian Car and At
Bank stock, whicb had declined to bel

~203 bld. Toronto Street Railway rose
Saturday 25 shares were traUed in at

During the early part of this wee
Dominion Steel advanced conziderabl,
Holden and Twin City. National B:
active stock during the week and r
Among stocks which receded were N
mon, Monarch preferred, Mackay coir
preferred.

Twia City Rapld Transit Co.-G
compauy for May, 1919, aniountedt
,with $804,783 fo>r the sanie month last
amounted to $136,4,54, comipared witl
Net income for the firat five months
to $412,48,5.

Tooke Brothers, Ltd.-At a meeti
the company it was decided to pay o
ferred dividend arrears; theze -have g
for saine turne past. To this end th
dividend of 31/2 per cent., the exter
niaining. The distribution is payablei
holders of record July 1Oth.

Porto Rico Railway Co., Ltd.-Th
ment of the company's earnings for

1918.
GrOss,.................$ 86,829
Net ................... 38,776

For five months:
Gross,................ 421,954
Net .................. 190,201

Sha-lniKan Lake Lumber Co.-T
Es9 uima~lt and Nanaimo Railway

oyed b>' fire lait December, i ra~
n. Although the plant hs not yet
ie suirpassed those before the fire.
;put is 75,000 feet. The capacity o
rut down December 12th wns onl~

, ~ k. -qýf l ý

1 MARKET

~eel and Other Stocks
arniiigs Higher

nd, Toronto Stock Ex-
ended June 28th were
ar1y active day. The
estos, Atlantic Sugar,
nes-Holden. Dominion

low 200, rose again to
seven points, and on

Nov a Scotia Steel and CIoal Co.-The closing down of the
compainy's plant at Sydney 'Mines, N.S., for an indefiniteperiod has been announced. The tie-up is believed to be due
prinrily to general stagnation in the steel market. Super-
intendent T. J. Brown, of Scotia, had a conference with the
men, in which the imipending tie-up, which will affect about
three or four hundred men, was announced. During the time
the furnaces are closed the bat furnace will be repaired
and thoroughly relined. This furnace is said to have a re-
markable history, hniving besent going continuously. during the
entire perîod of the war.

48. Standard Cheunical Company, Limlted.-According to the
k tradin~g was quieter. company's eighth annual report for the year ended December
y, as did also Aines- 31st, 1918, profits for the yekir totalled $846,702, compared
rewerîes was also an with $563,123 for the preceding year. From this waa deduet-
egistered an advance. ed depreciation $150,000, interest, patriotie donations, etc.,
ova Scotia Steel coin. leaving a balance of $599,206. There was a surplus of $154,.
imon and Maple Leat 402 brought forward troam lait year, making a total ot

$763,608. Alter placing $297,O11 in reserve against wood
inventory and for amortization of acetone plant, etc<., pro-

rosa revenues of the viding for incomne tax and dividend on preterred stock, a bal-
e $917,102, compared ance of $311,577 ie carried forward. The dividend was a
year. The net income payment'of 3%1 per cent on account of back dividends on

h $107,586 last year. the pr.eferred stock, which i.9 now paid to June 30th, 1914.
of the year anounted According to the balance sheet the assets now total $7,743e-

136, a slight increase over lait year. Stock is outstanding
to the aniount of $4,852,700, and funded debt to the amount

ng 1of the directors of of $1,066,945.
ff the balance of pre- In bis address te shareholders, the president, L. M. Wood,
radually been paid up sas "This great iniprovement lu the company's position
iey declared a special must obviously find expression in the future of the colmpany,
't of the arrears 'e- andl ln ne otber condition could the company re-enter normal
on July l9th te share- comipetitive conditions with any prospect of success, and the

experlence of the company during the four years prir te the
* outbreak of the war will empbaslze this point. While it la

dlfficult to forecast how long the present readjustmnent periode following is a state-' will lait, it is generally aupposed that within a few monthi
May, 1919:- alter the declaration ef pence normal brade conditions will

have been resumed to a considerable extent. Dur selling con-1919. Change. nections in England and France, where a aubstantial propor-
$103,225 + $16,396 bien of our producta' are niarketed, are now being re-

47,068 + 8,291 establishied. Having regard bq bhe great improvement in
the company's position above outlined and te the tact that478,777 + 56,823 our domestic brade should soon resume its normal develop-

177,008 -13,192 ment, we teel that the company will return te normal con-
ditions with good prospects of success."

hie company's mili on A vacancy occurred on the board during the year through
,B.C., which was de- the death ot E. F. B. Johnston, K.C. The shortening of the

pidly nearing comple- naine of the company te Standard Chemical Company,
complete, operations Llmite<I, has been consented to by the Secretary of State,
The new niiil's daily which namne has been adopted te replace the cumbersome

if the plant that was naine of the Standard Chemical Iron and Lumber Company of
y' 50,000 feet, so that Canada, Limlted,

C -niay e ees 50 per cent, by the installation
the 1new eubting equipment.

Temiskamlng and Hudson Bsay Minlng Co.-The coin-
iy bas autborir.e4 the surrender of its charter. The asseba
the company, excepbing the shares of thie Hudson Bay
nea, Ltd., bave been transferred to the Hudson Bay
nes, Ltd. The com~pany has dep6sited with the Trusts
1 Guarantee Co. suficient certificabes of shares of the
dcon Bnay Mines, Ltd., te give to each shareholder et bhe
miskaming snd Hudson Bay Co. 75 shares of the Hudso~n
y Mines, Ltd., for each share ot the former company.

Canadian Woolens, Ltd.-This compan>' bas been formed
the purpose et comiblning tbree prominent Canadiax

npanies engaged in the manufacture of worsbeds. It ha
xnned to provide the milîs with working capital, improved
chinery, and ensure an invreased output. These are the
burnx mill at Peterboro', the Stanidard and the Bonner-
)rth inills at Toronto. It is claimed that the importa et
olens froin other couritries ean be n>uch reduced by the
-Lber dev~elopment ef the industry here. Mr. Worth, et the
t-xnmed firmn, wl be general manager.

Dominion Steel Corporation.-The annual meeting of the
cempany was held in Montreal on June l7th, 1919. Directors
of the corporation were re-eleeted for the ensuing year, while
kit the meetings et the Dominion Irou and Steel Company
and the Dominion CeaI Comppany, held iminediately atter thýe
corporation meeting, rebiring directors were re-elected. The
only change was in the board of the latter conipany, George
Caverhill replacing the late W. D. Matthews. The vaeaucy
uow existing on the corporation board was net filled.

Ta bis addresa te the shareholders, Mak Wor an, the
president, reterred te the coal areas dispute bebween the cor-
por'ation and the Nova Scotia Steel and 4Coal Company, and
the discussion aud legialation that had been breught about,
concludlng as follo'ws:-

"It will be appreciated that, as a business enterprise,
we are at ail turnes open te discuss mabters a#fecting our
operatiens, such incidents belng a matter of ordlnary busi-
ness routine. No action will be taken by our directors incon-
sistent wibh the rlghts of the iuvestets interested in our
enterprise, aud I cannot believe that lb la the intention ef
the legislature of Noya Scotia te imperil the future et iu-
vestinent in that province b>' invoking the powkers creabed

Voluille 63.


