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News and Notes of Active Comjpanies -Their Financing, Operations,, Developments, Extei

Dividends and Future Plans

bloliJnger Consolida.ted CoId Mines, LiMitSd.-The corn-
pany's plant is operating at only hait capacity, owing to short-
age cof men, but when the miii is operated at its capacity cf
about 3, oo0o tous a day it is believed that the old dividend rate
of onte per cent. every four weeks cail be restored. The last
annual report shoýwed upwards of $4o,ooo,ooo in gold ore re-
serves, and a prominent mernber of the company is quoted as
saying that morce than forty known veins remain to be de-
veloped on 'the property , with a strong probahility cf en-
cc)untering uthers.

North Amorican PuIp and Papier CompaaiY.-The corn-
pany is reported to bhe planning an increase li its capacity
that should result i a very large gain in its earning ability.
It is said to be the plan to increase the capacity toF 300,000
tons of puip and 120,o00 tons of newsprint paper ainnually,
as against îî 5,ooo tons of puip at present.

New and powerful inierests recently have becoane promi-
lient in the cootnay's affairs. Their entry into contro1 was
said to mean the inauguration cf a more progressive policy
in the conduct of the affairs of the coenpny, which lias large
holdings and apparently excellent fadilities for turning out
large quantities of pulp and paper.

Dominion steel Corporattion.-As the date draws near
for the 'board meeting of the Dominioni Steel Corporation for
action' on the quarterly dividend on the common, l.ntere3t and
discussion lias been revived ini the "street" regarding the
probabilities of an i-ncrea2Lse li the rate froin 5 to 6 per cent.

Recent reaction in the price of the shares in the course
of a couple of weeks fromn 6434 to 6o, coupled with the un-
certainties ini the niinds of many respectig the future cf the
industry under peace conditions, suggestedl te) somne the pos-
sibillty of a continuance cf the extrenie conservation wbich
lias marked the action of thie board in the past.

On the other hand the assurance that the plant will be
lFept busy on rail orders seems te others reasons wliy the
board niay go ahead with what was believed to be a determiai-
ation to increase the distribution.

It is belîeved that the government will fix the price cf
the rails on a basis sufficientiy profitable te, enalble the corn-
pany to continue the present iate cf pay to, the worlcmen until
,ucli tixue as the cost -of living shows sigzns of xnoderati-ng
and also to prevent any disruption in the labor situation at
the present time.

eral expenses invoIved $38I,843.21, and there was resi
United States an«d other taxes the sura Of $2,749,1-25.
ing a net incoine of $4,678 ,373-65. After $995,09<
been set aside for depreciation and mineral exhaustic
were profits for the hait ycar of $3,633,283.23. Divic
the preferred and common' stock involved ?1,940,7(
ing a balance for the period of $1,742,521.23. The f
is the consoli<lated balance sheet as at September 30t

Assets.
Property .................... ......... $48,5
Investnents-

United States governnment
securities...........$1,318,50.00

Other securities..........537,317-44

Inventories ..................... ....... 8,0o
Accouxnts receivable ..................... 3,2
Loans .. . . . . . . . . . . . . . . .
Certificates of deposit.................... 8
Cash ................................. 3,4

3 (as pro-

e Novein-

atement).
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