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is ‘an.excollent argument why fthey shonld

pay us rather more for all the supplies

whicl they want, and which we ean finnish
it we are protected, than they could get
them forin the open markets of the world.
‘We ean then obtain the capital necessary
to prosecute the industry under disadvan-
tngeous circumstancos, if wo know that
sufficiently high prices will' hie ensured to
enable us to recover-the eapital expended,
‘and give us a profit to live upon, and then
remember that the capital will not be de-
strayed, nor sent out of the country, but
remain within our borders and cireulate
among ourselves. If you spend a littlo
more money upon . us than you otherwise
would, we also shall spead more upon
those whom we employ.”

#'This is the answer to the wine growers
and sillk weavers of France, the western
farmers, and southern cotton-planters of
the United States, and 1 may add the
wool-growers and gold-diggers of Australia.
It is exactly beecause the favored industry
in any nation requires no assistance, that
it can assist the industries not so fortunate.
And it is forgotten that nothing is other-
wise saved except labor, which is wasted
in idlencss ;3 no other wealth can be nceu-
mmulated. = If those erowds of agricultural
laborers who have recently emigrated from
England had remained, they must eithier
eventually have submitted to the old rie
of wages; or have starved; it certainly

* would not be found that there wis room for
“them in the occupations still enjoying
advantages in England, which do not re-
main with agriculture. Suppose that the
high priee secured by protection is ren.
dored necessary by the onerous conditions
under which native industry is tempted to
work; suppose that - Frenchmen, as Mr.
Cairnes. says, arc _encouraged to produce
ivon from aves of inferior guality by the
high price sccured to them~—what has
happened ? Usefuliron lias been extracted
from ores which would - otherwise. have
been wasted ; employment has heen afl
forded to many who might otherwise have
heen idle for want of oeccupation ; people
have been fed who would otherwise have
statved ; and, as a set-off to this, some
others lm.\'c been obliged to smo]\e fewer
cigars and_ drinlkless wine than they would
have had money to purchase il they had not
been compelled to spend it on iron, . In
the absence of protection, ‘ they,” we are
told;’ fwould obLtain their iron on more
favorable terms at.a smaller sacrifice of
“labor and abstinence by exchanging for
it their .wines and silks with England.
The sooner we send, ‘labor and alisti-
_nence,’ after *medium of exchange,’ the
better  for cconomical ‘science: . Whose
"labor? and abstinence from what ? Unfor-

tuiately the persons who have the wine
anrl gsilks
The trath is;we do not want to save Jubor,
we want to-find wholesomeo and remunera-
tivo einployment_ for paupers.  And il
the sacritico of ¢ dbstinetice ' only menns,
as 1L helieve it does, that riches will not
aecimulate so fast in the hands of capita-
lists, that the employers of labor will have

to forego some luxuries that they nay
give ligher wages to the Iaborers, and

that the comforis of life may be thus
more equally distribufed,—I cannot see
much ohjection to this, thongh, personally,
as a eonsumer, 1 sufler from such a state
of things in the place of my residence,
where my income certainly does not pue-
chase for me Il the amount of tuxuries
that it could procure in many othor coun-
tries, but where, I rejoice to say, there
are no paupers, properly so called, and
no poor, except the.aged and infirm, the
widow and the orphan.”

“ Leaving tho Treneh case as stated by
M. Athy, My, Cairnes drocecds Lo deal willt
the position taken i the United States,
that protection -is only asked for where
American  industry’is placed at a dis.
sdvantage,  Me quotes Mr. Wells to the
cffect that the eriterion by which the dis-
advantage is to be establislied is the cost
of production, and that cost estimated hy
the money price of labor. M Cairnes
thinks: that to argue that, because  the
rates af wages mensured in money. are
higher in the United Rtates than in Eng-
land, therefore the cost of producing com-
modities is higher, is to prove too muel.
And he goes on Lo say that the high rates
of wages aro not peculiar to any branch
of industry, but are universal ; therclore,
if high wages mean high cost of produc-
tion, and this high cost proves a need for

prolection, it follows that the fwmers of

JHinois and cotton-planters of the Southern
States stand as much in nead of fostering
legislation as the cotton-spinners of Now
England or the ironamasters of Pennsyl-
vanin, JIc exclaims at this that a eriterion
which leads to suclyresults must bLe re-
garded  as sufliciently condenmmed. - e
doos not-sco that.the whole basis of his
conclusion is a Tallacy—that rates of wages
alone do not . determine the cost of pro-
dnetion, which not only must be measured
by, but absolutely consists of, money.
The cotton-grower,.  the cotton-spinner,
the wheat-grower, the iron-master, cach
lias to pay in thearticle money for the
labor and materials necessary to produce
the other articles which he does not want
himself, but is' to sell for money ; and bis
profit can’ only consist’ of ‘the' differénce
in quantity between what he - has given

and mcm\cs of Hns (‘ommodxh', as \[r

arenot those who want the iron:.

Ronamy Price has .shown money . Lo be.
Tn the: case of the cotton-grower, he pos-
sesses certain advantages of clinmie and
cost of land which, although hie may have
to pay higher rates of wages, diminizh
the expense in money of producing tle
cotton as compared. with that in other
places. The firmer in Hlinois. las his
land rent-free.  MHe does not pay per
anniin 2o much in money for the anuual
produce of liis farm as he would have to
give il he were the tenant of a landlord,
and he is abla to spend more iu the Wages
of lubor thau hie otherwise could, and yol
make » handsome profit in the eomme-
dity, money, which hie éan again exchange
for what he wants. The cotton-spinner
and iron-master have not these advau-
tages: all their machinery and for
all the labor they emplay, they have in
to pay greatly more of the artiele mnoney
than their competitors find suflicient, and
they cannot prosceute their industry un.
less they obtain a larger return of the
same comnmodity than their rivals,”

Wa proceed to notice the poculiar posi-
tion of® Gireat Britain with regard to the
question : V

# No doubt such a remedy ns we are
supposing protection to he is not easily
applicd in the ecase of old and thickly-
populated eommunities, where many and
complicated industries are closely intey-
woven in their relations, and success in
many of them almost wholly depends upon
materials or appliances being obtained
where they can be bought most cheaply for
money.. In the case of o nation like Great
Pritain, her exported producis may be so
entirely or almost entirely the products of
skill and scientifically developed manufac.,
ture, that it may be considered beneficial
to the whole to disregard the interests of a
minority engaged in the production only
of food and raw material, of an .unimpor-
tant kind, procurable elsewhere. To gel
the food and raw material as cheap as pos-
sibleis the interest of the majority, for this
alone will onable’ them to meet competi-
tors in the greal foreign markets ; and they
donot fear any umhy from foreigners on
their own ground in their own counfry. Ttis
diflicult in cases like this, in an exclusively
manufacturing nation, to say what in-
dustries should be ealled upon to compen-
sate others for their less favored position.
But’ the collocation of circrunstances is
different in ' new country with boundless
oxtents ‘of fertile land like the United
States. or exported products are almost
entirely raw ‘material ov food, and it is in
these that'she need fearno rivalry cither
abroad or at home; and her pre-ominence
in this department of industry is: such
thiat she can ywoll afford.to snbmnt lo some




