
last eason's camapain ; but, on lte other
lnd, fite present crop is pretty certain, satis.
factory3 as it is, tu fall short uf last year's
abinidant harvest by at le.ast tive or six times
tihe atimont of the excess in the stock.

Presuming, therefore, our information
froa Snyrna with regard to the harvest pros-

-cis to-he correct, a itoderate advance seemas
iot It a1 aln uliikely evtent, though to somte
extent tlant advance lias already been dis.
countted, the average opiumt price in Smnyrna,
at the beginiitg of the present camapaigt,
being about 20 pier cent. in excess of that of
the 1888 season. Aiother circumnstance
which is mentioned as likely to bu of some
accouit in keeping the opium prices up is,
tlit since fthe recent establisaiment n Smnyrna
of a branch of the Crédit Lyonnais bank, it
lias become casier for weak holders ft raise

taoney thitan was formaerly the case. Wlether
this will really have any appreciable influence
tln lie mlarket we caannot jutl.e, but at. any
rate it is a factor wvhich deserves to> be mute-
tioLned when passing in review lte chances
for and against a rise in the value of lte drug.

As regards lte quality of lte niew crop, it
is as yet ton early to speak with a ny degree
of certainty. As we stated before, fite bar-
vent in the provinces is now practically at an
end, but lte new opium is only slowly coi-
mnencinag Lo arrive on the Snyrna market,
and it" would be prenature to judge lie
average qualitv tf lte crop by that of lhc
150 cases, or thert abouts, which hadl reacied
Simlyraa up tl the maiddle of this month. Ina
te Salonica district, we know, the crop lias
been a large one, fally 1,200 cases, or double
that of last season, when this very district
was one of the veak pinitts ; but as yet there
is no saying what quality of opiltum sucha
important districts as Malatia, Karahissar,
Konial, Tokat, etc., have produced this
season. one lhimg, however, is known, viz.,
tlant the harvesting period, and that inmite-
diately precedling it, have bcen attended by
unisualilv favourable wecather, though gener-
ally saeaking the crops is late in consequence
of the delay in the spring sowings resulting
fron the prlonged wintry season. The next
great feature in lte Snyrna muarket will
piroiably be tie purchases for accounit of the
Dutel Colonial Departnent, whichi appears
as a large buyer of certa.in qualities of opium
every scason. Tieanticipation of the require-
itents of this large purchaser always gives
rise ta a very considerable anount of sîpecu.
lation. Su far as ve are able tu judge at
prescat. the position would seau ta be amct,
in favour of the maintenance of the current
rates for lte drug, or, perhalps, a slight
atvavnce; but it is <uiite possible tiat for a
tiaim, at any rate, a fecliing of panic may
seize somae of the Smyrna operators, and
make ils effects tcririffly felt on the
TLIndon market; for althougha, as We have
frequaently pointed out dturng tlie last few
years, the outturni tif the crop munst regulate
the quotationis ultim;atily, yet vîpiumn is une
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of tie articles most liable to unaccountablu
and wayward speculations- partly ai account
of thu extreie difiiculty of obtaining reliablo
data as to what goes on in the remotu districts
of Asiatic Turkey, and partly because thu
bulk of the trade is in th liands of a few
largo hliuses, whoso wealthà eiables thei tu
oleratu indupenadenitly of the considerations
which generally guide operators of more
modest resources. With regard to the yield
of the differcnt varieties of opiumai respectively
usei by druggists, miorphia makers, exporters,
etc., nu information ia available until further
details regardinig tie harvest ii each particu.
lar district have becn received ; and it is
quite possible that the rise or fall, as the case
miiay be, will prove mure pronounceed in lti
case of one of theso varieties than in that of
anotiter. - [Chemist and Druggist.

Short, timely articles upon subjects of interet tu
phoarmacists are solicited for this departnent.
fi order to be in fime for publication in the issue
of a giren month, they shoulid bc in the editor's
hanis on the thinr day of the month.

Abrays senid your proper namne and address: are do
not publish thtn unless you trishi: if you do not,
plase use a distinctirt nom.de plume.

Write on one side of the paper only : and deoie a
sepa rate picce (f paper tu each query if you ask*
more than one, or if you are arritinag oitout other
,tatters at the samne lime

SELLING AT COST.

Editor CaIaa Dnvoori.
S:n, -A letter appeared in the August

number of your journal under the heading
"selling at cost" The writer requests,
"would like to lear how athers figure this
u>."

In tho Drotggists' Circular for Decemuber,
1888, appears a letter written by W. B.
Lii'ard of New York, from whicla I will gire
sonme extracts.

Signs like the following are now to la
found in many retail drug stores:

Great reduction in prices, all $1 patent
medicines at 69 cents; 50 cent ones at 33
cents; 25 cent ones at 14 cents. Quinine
pilla 1 grain 2c. per dozer,; 2 grains 3c. per
dozen : 3 grains 4c. per dozen ; 5 grains 7c.
per doen ; prescriptions at haIf price.

Toilet articles and perfumnery are often
added to the above ist at about wholesale
prices.

Now where dos the profit cone in ?
I asked one prominent cutter what pro-

portion of bis sales were at cut prices. Hc
said 75 per cent., possibly more. T asked
him if ho had cver figured ont what it cost ta

Septemuber, M88)

do business? Ho said aie ; but judged it
was about four or five per cent. Now this
party claiied te du a business of $16,000 per
annum. I made an estitate of his expenses.
I find tiat it cont this party tu do businetas
about 80 per cent. Mr. Lillard writes: 1
have maade ai estimat of lte business of
over 1>0 retail druggists in diffirent parts of
the United States, and nid that their aver.
ag sales are about p8,000 per annui, and
average expetnses are $2,000, or in othler
woris it costa 25 per cent. tu do a retail drug
business.

Mr. Lillard again writes in August nuamaber
of the Druggists' Circular, 1889. At the
recent meeting of lte Kentucky Pharmiaccu.
tical Association. the samie maatter was dis.
cussed; thero seetmed to be a unanimous
opinion thtat the trouble in lte trade wvas in
cut prices, cspecially those ont patent medi.
cines. I have taken frot a nuamber of state.
ments obtainei thrce

STATEMENT A.

On a business of $29,841.25 peor year a net
profit was made of $4,198 85. Expenses
beiag 88,801.15.

STATEMENr nl.

On a business of $5,121.70 per year a net
profit of $754.45 was made. Expenses being
$1745.55.

STATnhTF.\t.T C.

Ont a business of 811.217.00 per year, a tact
profit of 8854.90 was maade. Expenses were
Q4,191.60.

At old druggist writes in Septemnber numt.
ber of the Druggista' Circular regarding
these :

"1 have been in business thirty years and
have managed in that time te save a little
mnoney by dint of close attention and careful
economy. I have kept a detailed accouant of
purchases, of business expenses, of private
expenses, and of bad debts during some con.
siderable portion of that tinte. Here arc a
few figures for the years 1878, '19, '80, '81
and '82, five years. I purchased 825,862.57
Worth of goods. My business expenses duritng
those five years amnountei te 87,598.86, ex-
clusive of freight, bai debts and personal
expenses. Ttat isto say, eery dollar's worila
of gods I bought cost me 81.29 before I got
it into tie hands of my customers. An I
more extravagant in my managenent than
ay neighbours i I think not.

"In statement A, given by Mr. Lillard,
expenses are 52 per cent. on ' purchases,"
in statement B and C they are 66 per cent.

"It would sceau that the gentleman who
furnished statemaent B, if Le sella lis busi.
ness, invents ais anoney at 6 per cent. and
lires out as a clerk would uma"ke î.robaoly
$1,050 perannum instead of $yM4.45 as le is
doing now, whilst he who furnished .tate.
ment C would make $1,260 instead of
8852.90."

Suapposing we examine thesc atatenteats
and try and place them on a basis that would
be applicable to the retail druggista of On.


