
DIRECT IMPORTERS
TEAS, SUGARS, WINES, LIQU OUS and GENERAL GROCERIES

CORNER PRINCESS AND BANNATYNE STREETS, WINNIPEG, MANITOBA.

The Ontlook for Whoat. doclared, Iby tha flcCsitie8 of tha ocean car-
Seitlor dons thora appea, te hoIn riors for frcighit or ballast," rates froin New

i-kepticisigi as ta tha proscrit prica of wh, Vork ta Liverpool having been îîil for a timne.
being P. fair one, inany going se fur as te believe Sorte wlieat, it lia beun statud, has aiso gorge
that $1 05 for No. 2 rcd at New York wiIl look abroad on consigniment, ta ho sold for what it
ocieap prior ta JuIy 1, 18!)j. Be tîlat as it ,ay, will fetch.' But free shipinents of late have
'ho priceoaf wvhcat, in the UI)itcd boon only frein the P>acifie coast.
States is nlot likely te go ta ambitions figures Shuuld an active dem&nîl fraîn ahroad sct
unlcis England and F."tnce fcel a pinch or tho in for Attiericazi îvhcat it inay bu wefl ta kiîow
possibility of a pinch late in the scason, and abolit howv woll 'vo arc prcpared ta supply it.
are compcllcd, or- feol that they are coînpelked, l'he yield of wheat ini the country in ISS9
ta draw on the United Stat-s fer wht wlieit was not larger than .100.000,000 bushlcs, proh.
may reimain lbore in exeess -f 1":nie recquire- ably flot in exeess of .190,000,000 btisheld %vihcn
ments. In the latter event it requires noa the inferier quality of saute of i. ià consiulered.
prophot te sy that 82 per hushel might be a loîv Thora wore about 54,000,000 busliela of whecat,
price. available and unavailable. left oi'er on July 1,

The question upon wvhid the worldsa prie ni 11M90 thus making a total supply probably of
whicat is hanging just nt present is wheiîcr 444,000,000 bushele, -' -iich it is safc ta assume
Rouinania, }tussis, Italy and Australia have that no less thon 20,000,000 hushels would,
prodcd cneugh wlipat ta make up for the gunder no cireuinstences bc available for ex port,
ilecreased yields xin the United States and Indue or for any other use than that of reserve stocks.
and the reduction ci stocks of rye ini ';errany tliusgpointing to largest avsiable stocks oui T "ly
and elscwhcrc on the continent. H Kains- 1, 1890, of 124.000,00l0 huishels. (foui. demanils
-Jackson lias poicited this out clearly enougli, per cinnoun are variouisly estimated 2011

and admits tîcat there may ho some further they lire only estimnates at fromn 356,0U0,000
complications, of course, etteaident on "uai. te -363,0OO,000 bushgels. If the latter total bc
settled conditions of exclianges, silver a*ppre. accepteà it becoinos plain tliat anly 61,000,000
ciation, tariff bille ini Aincrica, anid higlher wvages husliels of wlicat would romain for expert,
for labor throughout làîropc." The latter- citlier as wlieat or in tie forîîî of fleur. Dur.
qualifications ici no %vise sitnplify tic problcm, ing the thrce and onehbaîf niontha of tic cîîr.

of course. Btut the insuperable diliculty iuî rent cereal ycar the United Statce have Sent
forrning a iust conclusioni as ta the prolb. abroad abolit :30,000,000 busticîs of îvheat
aible wvnr!d's supply andu denianul is owing (wheiat auîd fleur as whcatj, or abouit allc half of
ta the tact t1îut little is us yct known of the wliat 'vo will be enablcîl ta expert dîîricig the
sizo or quality of Ruissia'u crop. Evi f rom twelve inontis ta eond .une :40, 1891, if the
France couic aulvices as ta tlue size of thc above calculations ani reports arc ar.proxt.
wlîeat harveat whlich )cave a noticcable matcly correct. This ivoulbi lcave an average
margin for ercor. Put tha Liverpool Cerij cf se>' only 860,000 bushels per week for expert
'Jralde NVews is c,nfidcent that when the final fromi November 1 tuatl the enid cf the coeal
out tomn of the Riissia crop is ascertained the ycar. Exporta were chccd home by the price
position cf supply and dcînand for tlîe romaini- in boune inarkets bcbng forced up beyond a
der of the season will appear vcry sîtrauig. p.xrity with those abroad. This was donc,

If ilussia ducs nat prove able ta supply the Soute 'vili ho sumprigied ta learn, by the %peaffl-
chief ivrhcat importiiig nations of Europe vith ators, the dealers in futures ; by tige indu M-1o
what they do no'. obataiuî frein .Amurica, lndia wils far sightedl enaogih ta discover that whcat
and Australie, it ivould be sure te have an was scarce and wold bhortly lic worth a great
effect an prices hure. Over a ineîîth tigo the deal muûre mnoey. Sa hie -conspired" andl pot
weckly exports of îvhcat auîd of flour as wlîcat the prico up whcme thofamreigner woîîld net pay
tramn the United States hcgan to fall away, it. }Iad lie flot dette se tic probabilities are
notably freim Atlantic cost ports. Since that wc iniglit have been iîuportiîg wheatbefare the
tume some whîcat bas gonge abroad, it lias bcn end of t he year et pricce made by lieamtluss
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foreigners. Thora is a sinigular silence a1 îth,
sul.ject of tlia damnage done ta tleîo îj.
tbrougli the late '«unwarrantedl advanu a l
whcat." It would ha ioterestiug ta gel tue
actuel opinion a! tlîo -tvlgat.graivrs caiicering
the "îuîanipulators" of îvheat prices ut Clii.îg.
and Newv York et this time. Witlîin a 'car
grain had ta ho given aîvay; rccntly the. Khu
sas fermuer has been gatting 61) W 70.- per Ilishti
for wbeat, andu in saine j'statices tliinks it nù!
a bad plan ta try- holgling seula af it. -: , 1
.Areet..

Great Britaill's Foreign Trado,
Great BrItaiîi's foreiga trado ici Sepîin

showed a large gain aver the cerespud nj
month ini 1SS9. 1 li %vas particularmi'nawfwc
in thuî domestie expert branch, %vhich sh,)w 1
an increse tif % per emcit. fer theuî~oî
wvhile importa gained only 0,4 per cent. tgf
ports af foreigî unercluandisa, liuivever, gice.t
tiuost hc&. ily, inu.reasing more thaci 53 pet et,
over Septembertayeam ago. As tiîis latttr îte--t
je a comparatively moderato orte wben e
pired witi the exporte of domnestie mucrim
dise, Uhe increaso affects tic volume of îrad.
onu>' slgihtiy. Thre causes are advitncud for
the gondl showicig madle fer the mentitu ji!.
closeil. P'-rhaps the nîast important i, gj
fact that tie great London dock striko wi àim
year cnt uiowci the expert business in -Supteînte
very hcavily, tMis ulloAing tlîe saine îiî'nthd.
tlîit yeur ta Showv a maîrkeil gain. l'ho lurri

iîîg forwamd a! unclamdise ta the United nr
ta enticipate tlîe Nlclinley bill tvas a roe-
as was aiso the~ f %c tii tt tiure w&s ani :ý
hîîsincss day ici Sc!pteînhertliisyear thîcu it-c
'l'he vine inonthl. total o! the expert tra--
shows a gain oif 8 per cenit. aver IS>'u, t
importe are bhind last year. Expo'rti
colonial and fo-cign inerchendise thîs 5-Ï
cxceeded those ùf last hy twa per cent.R

-Thmo ie a duceul lot cf coîvarclîce cinb,
îîosi nowitdays," meinalkcd ait experienecla
xhoughfcill àaigbit of Ille grip, and lie 8pVlîeL?
trcaal. -The retailer tn.kva hack oerythz:
a customger hî icgs brick, for fear of lasing U
cuitonier'si traile. The jahbunr takes haý k (fc
the re, 'ailer, knowing it ta ba uniust, l,4t ti
afrajd any hesitericy on hie part will lrv
lois trade. And thlî por devi) af a îîuanQ!
tirer tak,.s it aff the jolibem's bande and.i cetcc
help liiunself."


