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THE CRITIC:

COMMERCIAL.

Experionces in general trado vary, Some houees report business to be
rathor active, whilo otbers say it is dull. Nono charactorieo it as oxcellent.
Doubtless, the chavging, and on tke wholo, unplessant meteorologicsl condi-
tions that have prevailed have been chiefly the causo of the slowness of
businoes hitherto, In most eections, aleo, farmers aro ac'ively engoged in
pushing their spring oporstions at home, and have not timo to attend the
markots cithor as buyors or as sellers, Thoro is just now but little to give
occasion for change of any sort, aud the movemont centinues on the samo
goneral lines that wo have pointed out for soveral wocks.

Wo tako the following pithy articlo from tho Nebrasha Businces Men's
Journal, snd commend its carcful perusal by all who aro ** in trado,” ecepe-
cially by young men just etarling in businesz. It is full of trutks that
deserve tho careful coneideration of sll who are in business :—*“ A good
crodit has put a burden of debt upon many o man's ghouldoers that is to-day
dragging him down financislly and tocially, and in not a fow instances
morally also, The srt of judiciously using o good credit is an accomplish-
went that has been scquired by a very small per cont of the people. The
uso of credit in a majority of cases loads one to purchase more than they
need, or moro than their necessities demand ; It leads to extravagince and
debt. I it was oply resorted to as an absoluto mecessity, s good credit
would boa great bloseing, and in many csses it is an absoluto necessity, but
its use too frequontly leads a man to purchases that are far beyond his
resources, and when the day of settlement comes around, tho men of gocd
credit and best of intertions finds himsslf confronted with more obligations
than ho has resources to meot. Lt is far easier to contract a debt than it is
to pay it. A man can g-t into debt a'most unconsciously and without real-
izing the.fact, but when psy-day comes round and he tinds himself face to
faco with moto creditors than ho con satitfy, he then reslizes his mistsko
whon it is too late toavoid it. And thusitis that thousands of men become
hopelessly invelved in debt without any in.ention of wrongiog anyone or of
beating their creditors out of their just dues. Tt was bcause they hed a
guod credit and abused it. Another bad feature of a good credit is that the
poseessor of it usually pays an oxorbitant prico for it. As a rule, people
who buy on credit pay moro for their goods than the man who pays the cash.
In other words the man who has a good credit pays for the privilego of
using it every time. As en illustration, ono man gues to a jewelry store to
purchase a walch ; ho piys cssh and bays his watch for $20 or §25. His
neighbor, whbo hss a good credit, buys tho same kind of a watch, but buys it
on time. He pays 35 cr £40 forit. In short, he pays $15 for tte privi-
lege of using bis gocd credit. Do not think from tbis article that we desire
to dopreciato a good credit ; on the contrary, wo would advocste every man
seeking to obtain and wmaintain a good credit standiog. What we seek to
do by this article is to warn our readers against the shuse of a good credit
rating. It is an old saying that tho way to keep a good credit is not to use
it, and there is far more truth than poetry in the maxim. A good credit
properly used is an acquirement to be proud of, but by abuso it becomos a
curse to any man.”

Tho Toronto Merchant remarks:— Depositors will not be surprised to
learn that the Canadian Banks have generslly agreed among themselves to
reduce the rate of interest on doposits. They have already put down rates
for new money and quite a number of them have reduced the rites on old
deposits slso. The maximum rate now for new deposits is 3} per cent.
Sumo weeks ago the rate waslowered on sll sume over €5,000, but the
accumulation of funds in the vaults of Canadisn banks has so steadily
increased that it was found necessary to effect the change on all sums. One
year ago tho total emount of accumulati.n was $142,000,000, and in 1890,
$131,000,000, while in 1885 it was only §90,000,000 ; the presont figure is
§163,000,000, to which must be added nearly $100,000,0n0 more of public
deposits in the hands of the lo.n conpauies atd tho savings’ banks. With
the duposits of the peoplo steadily increasing during the past seven years,
with money so plentiful as it is to-day, and the Bank of England rate reduced
to 2 per cent, the reduction in the rstes of interest at the banks was only to
bo expected.”

Bradstreet’s report of the week'’s failures :—
Week Previous Weeks corresponding to

May 12, week. ,~.——DMay J2.—==-~ Failurea for year to date,
1392 1891 1840 1889 1892 1801 1890 1889
United States ...1& 165 180 151 199
Canada...ovv.en. 6 11 30 16 3

Dry Goops are fairly good, but warm weather would give a great
impetus to buying. Stiil businees does not at present show any very great
chengo from last week, buying having been somewbat slack both in the city
and country. Prices of all grades are very firmly held. A very satisfactory
feature, however, is the marked improvement in remittances, which are
better then they bave bren fora good while past. Summer fabrics are in
very slow demand, but spring goods are meoting with fair enquiry.

Inos, Barpwane aNp Merars.—Buosiness locally is barely modorately
active. Warrants in Glasgow aro lower, standing at 40s. 6d. to 40a. 3d.
Pip and bar iron of all kinds are very quiet. Tin platos sre easier for cokes,
but harcosls aro nnchanged. Other metals are without any particular fea-
turo.

BreapsTUFFS.—1In the local market flour remains dull and quiet on spot
with an oasy tendency. Oatmesl shows no improvement, and to do any
business necessitates a cut. Feed is fairly steady. Beerbobm’s cable says :
—« Cargoes off coast, wheat firm; the coast is being rapidly cleared of
cargoos ; corn nil  Liverpool, wheat, spot, chosper to sell; corn do., firm,
but not active. French country markets firm. Woather in England very
fine.” The Liverpool public cible says:— Wheat quiet, demand poor,
bulders offer moderately; c.rn firm, fair domend. Pans and Beilin were
strong and bigher,” In Chicago wheat has boen a small narrow market.

Roporls from the West aro etill gloomy. Tho Cincinnati Prens-Currend
makes tho winter wheat yield, bssed on the Government roports Bgures,
322,000,000 bushole, and says {hat a large portion of the #pring wheat
seoding is soriously int'rferd with by coatinued rainy weather, whici
incrosses the lisbility to injury from frost. Corn in Chisigo has boon dull
owing to tho weakuoes in whest. At Now York wheat has boen sloady sod
advancod nbout lc. to §o. At othor griin contros, such ss St Louis, Toledo,
Duluth, etc., there hss boen no quotabie change.

Provisions —Tho lacal provision market is unchanged. Straight cut
continues iu fair demsnd in o jobbing way, but business is, on the wholo,
quiot, Io Chicago tho provision inarket was quiot but fiem, Thors h1s
becn a good speculative demand for ribs, prices boing fairly suatained through-
out. Tho position of corn is sttracling buyera to provisions, and an ivereaso
in tho activity of the market may bo looked for. The Chicago hog mwket
roled steady, Tho cattlo markot waa 106. to 166 lower, and that for shoop
stcady. At Livorpool provisions have been firm but unchanged with a very
moderate demand.

BurrER.—Thoro is little now lo note regarding bultor in this market.
A good deal of butter—chifly roli—of oxcollent quality is now coming in
from Capada, but prices are woll maintsined at about 18: to 203, in
quaotities. A Montresl report reads:—* Batter doss not pick up very
actively, and business is restricted to tho call on local acsrunt, Most of the
local trade that is doivg is in Townships stock in tho vicinity of 190.”
Another roport says :—* The liberal supplies of roll butter at this season of
tho year appear to have ecared a number of our deslers, who havo rushel it
off at pretty low figures, considerable sales hiviog been mido within the
last few days at 13c. to ldc., a few einglo pickages cf fiae, fresh stick
briging a little more. Considerable quantities have been shippad from
this market to Quebec on cinsignment, which has roduced stocks hare ; but
advices from the West r port furthor supplios on the way. Tte cool
woather has been favorable for the sale of roll butter, but our dealers aro
afraid of being caught with stocke on hand when the warm weather sots in,
and hence tho aoxiety to got rid of supplies on hand. Advices from
Toronto stato that ssles have been made there as low as 12%c. per 1b." A
correspondent writes :—** Whother Canada wiil superceds Denmurk in
British winter butter market is an open queation, but thero is no doubt that
the quality of the first impurtant consignmont that their ropresentatives here
have received is nearly equal to the best Danish. It is well packed, and the
samples received have obtained tho highest commoodation of soveral of the
loading British produce merchants. The Dominion Government his long
been doing its utmost to forward the ioterests of agriculturalists in Cinady,
snd if this consignment is to bo taken as a sample of what not only the
Goverament farms can do, but a'so the Cinadian farmer ab large, it is safe to
predict that our covsins will raceive a fair share of the millions thit have
hitherto snnually left the country for that necesssry produce.” A lotler
from Londop, G. B., says:—* For the next fortnight Danish buttter will
hold the flald. The increased duty on foreign butter imported into Frauco
has had the eflsct of keepiog larger quantities of their own mike at homs,
and there has been very little here, o imports thence this weok into Lood .n.
The Colonial butters are now about dono, American and Canadisn are non
est, snd Irish has not yet come into full play. Consoquently shippers and
agents of Danish aze more oxigent in their domands, and with quite a ran
on the article from tho North tbe price has run up, 116s, having to be paid,
whilo next weok 120a. is to be the prico demanded, the Copenhager. quota-
tion having jumped up 4 kroners, Cold weather his helped the trade, and
though buyers have not come g0 freely into the market as might have been
expected, a firm tons has charactenizad the trinsactions, while Manchostor
buyers bave beon tumbling over each other to get toeir orders filled any
whero up t3 1203. A fortnight hence, howover, [rish cantrifegals will be-
gin Lo tell, and Danish will havo to climb down.”

CHEESE continues to bo slow in this market, and beyond a ve'y small
jobbing trade there is nothing doing, nor anything on which to base remarks.
In Montresl mess of the cheese receipts appear to bo booked for export on
tho basis of 9j¢ to 10c. f. 0. b. vessel, slthough a few small parcels may
cost 10%:. Of courso wo (Zrade Bulletin) are not referring to contract lots
as thoy refer to former trades. Sales in the West bave boan made at 93~
to 9c., but lower prices are looked for as tho mako increases, The late
copious rains have insured good pastures, and evorything points to a Jiberal
production. Advices from Eogland by last mail state that buyers there are
waiting for the new Canadian make. A cable received from Liverpool on
Wednesday reported holders offering sparingly, and tho public cable was
55s. 6. A correspondent in London writes:—* Cheese hes becn slow at
old rates, purchasers contenting themselves with filling pressing wants and
waiting pationtly for new makes to bring down prices. The anxiety folt by
provision men to got hold of good Americin whon it ean bs hid at decont
figuros is shown by the rush this wotk to a Liverpool auction room where
2,000 boxes of American cheese saved from recont fires, but mostly in good
condition, were offe.ad without reserve, Thero were 400 bidders in the
room, and 200 lots were disposed of in an hour and a half at very good
prices, the major poruion going at from 52s. to 53s. 6. box weights, which,
considoring they were damaged by water, and that the price paid is about
equal %o 57s. in Loudon, is, to say tho least of it, extraotdma-y ; the ntable
fact being that buyers wero present from all over tho kingdom."

Eccs sro in plentiful supply in this market, bt tho prico remsins protty
steady at 10c. to 11c. per dozen for largo quiwntities and ab retsil 124¢. to
15¢. according to freshness. In Montreal the ecgg market is reported to
hold steady at 11c. to 11}c. Tho demand thore is good, 80 that while the
roceip!s ara beavy tha stores are kopt well olaared up. Ia London “‘eggs are
very slow, and prices aro unaltered, a drap beiog prevoated by the smiilness
in arrivals of Italians. Piices are :—Extra selected Fronch, 63, 3J. to Ts.
3d.; selectod, bs. 3d. to 5s. 94.; ordinary, 3s. 9d. to 4s. 3d.; finest Italians,



