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which so often accompanies famine. But while this
speculation is one in which Methuselah would have
taken a deep interest, had he lived in our days, it is of
hairdly as much practical value to his degenerate
descencants as it would be to him, for the possible
overcrowding of the world is not likely to affect us or
even our grandchildren,

THE AUSTRALIAN BANKS.

A summary of the banking returns of ail the Austra-
lian colonies on September 30, 1891, shows a decrease
in deposits, in circulation and in coin and bullion as
compared with the same date in 1890. Following we
give the general results :—
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VictoriRe e veeese «ov.| 6,930,047:1,911,798,
New South Wales. .. 5,333,09511,004,679
New Zealand . ......} 2,354,262 319,120
South Australia.....| 1,529,630 510,567
Queentland .... ...] 2.220010 719,201
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Victoria . ..... veeeee ! 1,352,002 141,797 39,307,375 40.991,234
New South Wales... ©,042,309. 114,933; 35.074,042 30,531,250
New Zealand., ... . 957,570 35,180, 12,809.928 13,502,060
South Australin..... 377,057  45.5%9° 7,710,756 5,239,402
Queensland ..o .o.. 641,550 12550 9,753,033 10,520,654
Tasmanine cceeee cose . 170,647 93,2806, 5,754,436 4,024,369
W, Australia . ....0.' 87,28 0,408, 1,233,736 1,329,325

. 51403,782  505,702'169,709,906 115,739,390

A comparison with regard to certain features and of
assets over liabilities for Sept. 3o in 1Sgo and 1S91
shows :—

Sept. 30, 1591, Sept. 30, 1890.

Total Depositheeeasecs caee  £109,500,900 £111,833,195
Circulation . coeee oo 5,203,752 5,679,417
Coin and bullion......... 19,443,940 21,269,604
Assets over liabilities. .. ... 30,094,107

48,968,716

Goviesponilenre.

Wadonut held oureclres rexponsibie for views eapretzed by Correspotndents,

“« COMMISSION OR BROKERAGE.”

TORONTO, JANUARY 7TII, 1892,
Lditor INSURANCE AND FINANCE CHRONICLE 1~

Referring to the article in your issuce of January 1st, entitled
“ Expenser in the Fire Business,” while yvour coutention that
the mate of comnussion 1s growing with undue rapdity is doubt-
less correct, I beg to say that if yvou will kindly aualyze the
statements of several of the British companies, as given in the
report for 18go of the Superintendent of Insurance, you will find
that n some cases (other than those smarked *a™ in the table
atthe close of yourarticle) a large amount of the *“ salarics, fees
and ather charges of officials *” must have beea included with
the * commission or brokerage,™ and that the list of companies
marked **a” should be extended sufficiently to probably
reduce the average rate of commission actually paid to apeats
or brokers by Britisa companiics to about 16 per cente s at
stands, your tabulated statement 3%, 1o a certun extent, uns-
leading, for the reason that in some cases the ramuncration of

INSURANCE & FINANCE CHRONICLE.

the chiel agent is included with * connnission or brokerage,”
while in other cases it is not.
Yours truly,
ALEFRED WRIGHT.

[Our correspondent will find, upon examination, that
in the sworn statements of the companies in the Insur-
ance Superintendent’s report for 1890, every one appear-
ing in onr table, excepting those marked *“a,"” report
“ commission or brokerage' definitely, just as set
down in the table. With two exceptions, the Phoaenix
of London and the Norwich Union, all not so marked,
report specifically an amount in addition to *‘ commis-
sion or brokerage ™ under the heading, ** salaries, fees
and other charges of officials.”” And yet our corres-
pondent is no doubt correct in his deductions, for evi
dently not only the two companics above named, but
somie others which report ‘“salaries, fees and other
charges of officials,’’ include compensation in whole or
in part of general agent or manager in the item of
“ commission or brokerage.” ‘The lack of uniformity
among the companies in the treatment of expense items
in their reports makes it impossible to do complete jus-
tice in every case in any tabulated statement, though
the general results will be found very nearly correct.—
¥p. I & F. CHRONICLE.]

Hotes and Piems,

The appointment of a manager of the Lancashire
for the Dominion has been made.

‘The Chicago fire loss for 1891 was $3,157,348, as
compared with $2,092,071 in 1890.

A British accident company will shortly enter
Canada for the transaction of business.

The London Assurance has reinsured its risks in
Kentucky with the Fireman's Fund of California.

The total insurance placed on the World's Fair

buildings at Chicago up to December 3ist last was
&1,078.678.

The German Fire of Philadelphia, a small company
with §100,000 capital, has been reinsured by the Na-
tional of Hartlord.

There arc rumors that two more British fire offices
will shortly enter the Dominion for business. One of
these rumors at least is well founded.

The Standard Fire of New York. after an exper-
ience of 32 years, has decided 2o retire, though perfectly
solvent, and with asurpius of over §52,000.

A ncw company in England o insure sccurities,
contracts and credits has been formed, calied the
National Insurance and Guarantee Corporation.

The Home insurance company of New VYork
closed the year 1891 with increased assets but a loss m
et surplus of S20.4,205, as compared with 1890,

The dividends declared by the Sun Life, the
Waestern, and the British America are respectively six.
five and three and a half per cent., semi-annual,



