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idteat liowever fauitv its application. W'e square1%v
,elav tite righit of l: ta Ute either lu hecotîte ant ilistirer
or a colipeiier of ilasurauice.

cO?&UERCIAL VALUE OF PIRE IN3U]ZANCE.

!;> .aCcttstoiiic-(î (10 ItiCil blecoutle hy f.liîmiiarty wvîth
Ille opIeratiOli of sonie of lte iiiost patenît forces iu Ile
naitutii wvOri(, that the%' are nc siOsof titeir vallue
iltitil ;Ilrll out uftllcir Iistiesýs utooc by soin(: unsuail
. lljb)ihoil of ilese forces. Trlicevecesug îosces

1teat of thte suti's rays i je pervades llte unliverse.
%çrkidî' a tiiousaund danily miiracles of creation, and
Illuviîîg te itnyriac wliîels of nature'-, contplicated
niacilîi:ary. is litie ioted as te days go sîulooîhlv hy.
luilt ileit Ille stuu's alchieaty getieraltes the dalîgerotis

gesini thte petit-up iaboratory of the ilitter eax-tli ai 1
tule eatqua t ~ock coules, mn are startled iinto coin-
1>ciied Trcognlitioni of One Of ulatures greatest fcrces. Su
iith Uicusiness worid soine of its iitost imîportanît factors
.ire littie itotei Weautse of thecir verv cononnciss. Pro-
initiielt ainotig lthese factors is fire insuratîce, whlîih has,
becoîlte so thorouîghiy inicorporateti inito tite structure
oftdie commercial worid lit its inîpoxrt-tiice rccives
tardy recognition. It is oiy nowv andi then, ien te
uitusutai happens and the worid is startîcti out of ils
comiplaceîit nuood by a vast Chicago or Lonidon confia-
gration, thiat menx stop to take ai nventory of Uic value
014, ire itîsurance as a regenerative factor iii tc coin-
merciai world. And yet, quiely, efféctuaily and iindis-
pcusabiy, cvcry day and mouili anti year titis atgeîîev
rtstere.s oterwisc riîed eredit, replaces, the erunui-
bliiig ~ai of maîninotît stores andi factories, andi re-

creaes he anihet hote.It puts nzcw g lods tipoittlie
new siielves of the iniercitant, sets in motion again tie
maclinery of te manufacturer, anti rings ont the Tc
Daimj fur rebuit cliurcit andi coliege. It exclhanges
arnong allase lte disînal, iiiglît of calaînity for te
newv, briglit day of liopeful opportlnity, baîtismes
baikrnptcy, andi save commnunitics frontx fin-iiciai
paralysis.

Vie i>uîiness of propzrty insurance, elîher fire or
miarinxe. lias c ne to, he ani essential pairt of necariy Ill
citler kitis o! business int the wvarid, andi ils- v'alxîe as
a balnce iu .ie to ail commuerciali maclhuxîery cal
scarcelv be overslatcd. 17ue niercliant of liiîîitd re-
Sources expaîtds ]lis credit by menus of wveii-piceà
insurance; the voess.ti ownier andtile sitipper alike pro-
tcct tlitir ventures by ealiing iu the aid of îinsuranice
capital; lie manufacturer doubles his producing capa-
city 1)y coîifiding in iinsurance ; nd lte frugal buiider
of a 11omle inii eeti of more tnioney gels it tibrougli the
recogni zeti security of the insurancc policv.

Jut wiiat lire insurance does for lte commnerciai
weild xnay bc miore strilimigly seemi, howevcr, by a
brcad view of its place as a coilribulor to the fire
iraste eoîîstantly going on. A reference t0 lte varlous
imice reports reveals the fact ltat, during the ycir
IS90 thie vast suin of more titan $68,ooo,ooo was paiti
in tlle «lUniiteti States andi Canada for losses by the fire
and miarinie lusurance couxpanies, of which about $6,-
'500,ow ivas for fire andi $4,5oo,ooo for marine losses.
IluW great the caiamity to lte business of the com-

iuu1-tmii îvnnici have resiîted if this vaust antoutîilt lad
bwena a <lead moss lu hIe ;uidividutais itisttrg-d cati ensilv
he coinje&ttiredl, for nol otily tue aicltal loss hy ire or
tettipesl t, Ilte inivluai %voui inIi many, î>erliaps
îic,ýt, Cay':s liave iteit finiatîcial min. but %vlicu onue

bîsîîs itanl fiis, lie draig. froîn oute to hif a doyen
ther mien dowmîl witii hiiti. Ili Catiaai alonie, durinig

tie past lwemity yca.it ti'. aggregatu atiioutit paiel Io
inaike good lte Lare ioss of Illte coutry was upward of
. ,oo,ooo00, about six andi a hiaif millionis of %vlîicil
wveiit lu re-create lthe bitrlieti ont City of St. Jouît.

Il is truic fire itisuratice tuoes itot create capital-a
miiillion dollars' wvortli of propxty burne.d up is so nîîiich
value goue frot lte world's assets ; but fire inisurance
dus wvlat, fi) /,.,, indiridita/, is lie saite tiiing as, ereat-
inig capital, for it iiit-s guud luis ioss. It is a dis.
tributor of a fiinid cuutribîîtcd hN lte nîanv for lte
preservatiuti of lte fctv, Cerv cotitribtitcr wveil ktîowinig
titat lit intay le une of duit fev, .1nti that if lie is, his
protection is aissuirei. 'fitis., fire itisuranice goes ou1
frot year to vear, stanîdinîg ii the place of hauktr lu
tat portion of lte couiîîtilitN whio ini tie stress of fire

loss wouild, but for its opeu puirse, drift jta hopeless
battknîptcy, dragginig scores aftcr thixcn. The cotin-
mlercdai value of inisutrance ii Illte Untiled States amît
Canada ii i tgo %9 vas îlot oiy sixty-eigit millions, but
severai tinties tat sutît. TliaI amoutît nal onily paiti
at aclual ire loss, but it prevetîteti a vast nuxtîber of
faiiurcs, lte hîappenintg of whicli wouid liave causti
xvidesprcad commercial disaster. 'fli %voriti witliout
itisuratice to-day wouiti be a ivorld of commercial chaos.

STOCK AN~D BOD VALUES INi 1883 AND 189.
UNITED SIATES LIFlFC31'XiS

It is very iveil k,o10n ltat lte insurance conîpanies
invest a coilsiderable portion of Ileir fuds ii te stock-s
anti bords of lailvay. telegrnpit antd k-iîdred corpora-
lions. \Ve lave mure tait once calcd attentioni to
titis feature of iîîvestintîil, especialiy as relateti 10 te
life ccnipaîîîes. antd have pointied out lte fact lit such,
secuirities arc -,ubljtct 10 cotisiderabie fluctuation, lhteir
elevatioti atîtt depression Uiig 1argcdy goveiet by the
generai financial coîîciiiotî of te countlry. The stock
mîarket in Nt-w Vork or lc.,:ziotî is a1 :Eensitive tlîernuc-

fact wvas sîrikiîtgly destîottstrated durittg te last ihre
or four mtonttits of iast vear, wheîî lte fitianciai distur-
h)ance, exteîîding to bot cotintcts, sentt lte very besî
ciass of stocks atnt bonds downtseverai poitnts, and made
a -%ille gap 1bclwcenei ihe respcctivc niai k-el values ofJtun:e
anti October. Forlî«ttalei, before te close of tue
ycar a weiconte teactii ,ti set in andîinas since ccnitinucd,
tttil lte be-tter class. of ihese securitiesiave pretîy well
recovereti their foi uter voltes. lit Decetuber last, vw~y
niaturaily, sortie anxicty wa.s, expi.tsscd as 10 wvhai the
fortitcotning aîtnual slatenacnts ofîthe insuraice campa-
îî:es ivould show as o the depreciatioît of lte class of

stcsadbnsrfrreto , il being very evident that

uveii on an improviuîg market, lte firstof january ut
indicate a considerable skrinkage as compared with lte
saine date for lte previous ycar. IProm lte oifficia


