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the Tate of wages pald Ia the mills, 1n woollen fso.
torioa, anye s, Kedgrave, chers ins been & copslden
able inoreaso {n the number ot females cteplayed, but
in tina cage the fncresea In. in & measare, duo 10 the
general foiroduction of pawer fooms. Upon the sub-
jecr genersily, M Hekes naK\\. “ The quostion of the
chespeniog of labour, b the extended employment
of women and children from homa, fs on- of over
deepentug Intoreet in & country fike onra [ he coneo.
qUenees Upon cur general secial condition, gad the
exrenslon o} education among the jndustrial classes,
w eombination with fator, ate considerations which
cannat f2il to fatareet ue overy sear more snd more,
s PPORTPAS bocamon tnoro rapld and its contequences
bicome nvested with moro serlous responsibilities.
Al 1hat effects tho feroalo charaoter its {nfluence oD
rocrely, And Hep vWWN Jite, &3 well g8 the conditions of
1o a0 her offspring, 38 being graduslly evclroled with
¢ -ntogencivs, the reauit of which, to those who seo
them 0 every possible phinzo §tis ot posaible to re-
gard without canstderable anxietly, The progroess of
tuxucy, anid the antagonism to socisl teaching, are
sdv&ncing with about equal stzides. The titoo seems,
s deed, to ba fast spproyching when the cheapness of

raduction, with & cortaln smount of excellence only,
1 to bev tho traders great higheay to prospority, and
whon whatnver reistes to ecctal Lfo fs to succomd o
the corapetition which is ruunlog to and o upon 2.7
Air. Baker coacuinfes, however. ot & counterpcles
being formed for this ind tn tho extension of the
system of education which combiocs labour with §¢ ~—
Commercial Bulletin,

BANXK OF UPPER CANADA,
MEETING OF SHAREHOLDERS.
THS CONCSRR TO BR WOUND DP,

The shatcholders of thls bagk met in
Taronto on Y eduesday at noon—Ar. P
Patersun in the chair  Thero was nat a very
tage attendance, and the « hairman in notic
1w the fact, said they were prepared to pre-
gent tl oir Lalnace sheel as required by the
statue, aod that was prutably the most of the
buminess that would 1ase 1o bo transacted.
M. Morton then read the followiog:

Balance Sheet of the Trustees of the Bank of
Upper Cannda, 27th Ueloler, 1869,
LIABILITIES

Bank no es in vircu nvion.,..,.. 3 87,911 50
Due to depositurs on old a.-

COUNB v r ciseca sovare soss 93,085 48
Due to depositers on srnstees

certificated. oo ivvensnnn 166 866 11
DuetoQlyn & Co,....o.0.v ... 103346 93

Due to Goverument........... 1,322,669 10

Fotal Habslishs.,.,... S1,571,759 12
Ralance at credit of Profit aud
Los3 accoutt,ieeeeronences

403,710 §0

$1,975,460 62
ABSETR
Sprcio & lLalance with Bauks.$ 14931 06
Mortgages and Se-
cuyicfes (new).. $75,864 40

Do. in courss of
compietion,.... 55940 0t

131,613 49
Nortgages (vld account),.... 47,248 B0
Renl Edtate...oouievuinnn .. 8322.671 40
Railway Btock, Debentures &e. 11,251 67
Bills, Judgment, &C...vans on. 947,703 20
Total asset8.... .. ... 31,975,469 62

‘T'he above does nct include interest, which
bhas not been added eitner to the assets or
tial iities

‘The asstis are beld {n the balance sheet at
the same valaations at which they were
Landud over by the Bank of Upper Canada
to the Prustees,

28th Uctober, 1863,

Iu teply to & qae tiun fiom a ghar holder,
Mr, Morton stated the accouat with the
Mvssrs, Giyn in Londoo bhad not bren ren-
dered for some time back, but that the
bs;lanco owing bad been consi lerably reduc-
tc

‘The Chaixman also stated that the bills in
circulation had bern reduced since May last
Uy $15,817, aod that altogether the amount
ofindebtcdness wag lessened by about $90,-
600  The amounat of real estate belonging
to the baak or upon which it had mortgages
sold s1ncs the jast meeting of tue shares
holders was over $100,000,

In reply to a stockbolder, the Chairman

said that Yothing had been done to wind up

the ntfdra of the institutinn sinen the rotive.
mene of the tate Finanoe Mindater, the Houn
Jobn Rose, nor had nne fartbue action been
taken 30 the matter by . gevernment

Hon. Mr. Ales undvs, 0 offering the re=
snjutinn he was abeut to prop 8 , expressed
bis surprize that tho axs t8 of the bank fell
s shart of its htnities, After readiog the
recommendation of Mr foac, approved of {o
the Council, he moved—« Thut whereas the
governmuent  havisg cxatessd the opirien
that tho time hns avrived when somo do
fintte acrangement with the ehareholdere of
thia bank should be mnade, and baving
further made tho saggestion that they shonld
mase somo definie ¢ roposition {n tegard to
the setttement of the debt due by she trust
to povernment — it 18 desirable that the
sharcholdvrs shenid at the enr’int moment, be
placed In porgession of & rellable valuation of
the who's of the aserts tiow left and, it is
therefave resolve d, that a committen of three
sharohulders be now appointed ta act in con-
junction with the prsent Trustees in en
deavoring to rubmit, st an adjourned moet-
ting, a full report, giving sich iaformation ™
He did not mean this motion to b looked
upon in the light of a want of confidence in
the Truateen, hut he bell ved thev, in com.
pany with all the sharcholders, would desire
1o seo the affairs of the inatitution wound up,
and somo definite arcangement coms 1o with
the government  He was sathefled that the
excentive woulid net with everv ienfency to
tha sharsholders whoe had already snffered so
severely from the stappaga of the bank,

Mr. MeCoy srroniled the tesolution with
greap plegrare.  Ho rard the inetitution bad
now been closed mer threo years, and yet
war corting the sharohold.rs for its mau.
agement gomething hke $14,000 per anum.
Th.s ought not to coutinue, and ha war of
opinian that all the iudebtedness of the bank
should be wound up and its nsscis ot once
realized.

It was then moved by Mr, McDonnell and
reconded br 3e J T, Smith, that Messrs.
Alexander McCov, and Mead bo sppointed as
the committes of three—~Cartied.

Aft-v somp further desultory convessation
ag to how tha real extate belonging to the
Lank shoutd be rold, in which the general
opinion wasg expressed that it showld not be
put up to auction, the meeting broke up.

CATTLE IH REW ENGLAND.

The following is from the Baston Zraveller
and will doubtless prove interesting to ocus East~
ern Townships subscribers.—

1t bag not vet cessed to be oue of the anxions
jnquiries of a}) economicsl bousekeepers, “what
shall we eat ?” Acd it bes become a pretty gen-
era) reply, frowm the pockets at least of ail but
the well-to-do people, “Not fresh beef, surely!”
The reason why beet and all the prodocts of the
duiry aze now 6o exorbitantly high ia this com-
munity i3 very apparent when we consider a few
gtatistics

1u the first place, it seems to be pretty well
settled that the proper ratio of cattle to guman
beings 1o this country iz about 89 to every 100,
that ig, that every hundred persons,ta bs prop-
erly provided with beef, milk, cheese, and butter
f require about eighty bead of cattle, tweaty-eight
} of which must be wilch cows, eight working

g?eu, and the rzemainder smitable for the sbam-
°3
Nezxs, we tarn to the tables, to ges what i3 the
{ actual condition of Massachusetts and the East.
| ero States gegerally, from which our supply of
) boef, »t least, ought to come. And we fiad, that
» potwithstavding the increage of population in all
these States since 1840, but one of them, Maine
bad in 860, so maay catile as were owned m 1840
! and not one of thern o many catils to every
- hundred of ber population. aszsechusetis ip

1840 bad & popualation of 737,699, and ker
! neat cattle nawb red 282,672, or 38 head of cattle
! 10 every 100 of her population , or legs than oue
{ half the requisite snmber. Butin 1860 the popn~
+ fauion tiad increased to 1,231,008, yet the number
. of cattie 10 the Swate Was oni] 279, 914, being in
the ratio of 22 csuile fos every bundred inbabic
t?nts, or about one guarter of the number reqoi-
site,

If wa look to New Haswpshire and Vermont,
from which ovr supples of cattle tor slaugliter
came ia large droves, we aball find that {n both
of these States, not only the rauo of cattio bad
dechoed, but that tha actaal number was smaller
in 1860 than ta 1840, New Hwumpshire in 1840,
with a population of 184,572, had 275,562 cattle,
ar 87 o every 100 inbaditants, being uearly
twenty thousand head of cattle maro than sbe
needed for her own aupply But in 18G°, whea
her population had risen to 326,073, sbe bad only
264 467 head of catile, or just one more than the
needful tatio for ber owa people ; and only about
3260 bead to spare for Massachurrtia,

The atory abont Vermont 33 substantially the
same. In 1840 tnat fine grazing State, with a
pupuiatien of 201,048, bad 384,341 head of cattle,
a ra130 of 132 tw each 100 intabitants, beiog
fitiy-fice more than the requigits number for
home use, and leaviag fur expartation, either tho
carcasty, &c. or the products of 169,545 caltle.
in lBSﬁ,i)DWevn‘, with & nopulation increased (o
315,009, stie had actually dimoished her cattlo
10 383,917, cr 20,424 less thao she had twenly
yesrs before, diminshiog consequently, boz ratio
n}boux 20 per cent, for domestio use aud exporta-
tioa.

Maine Las never raiged cattle enough f r her
own use ; her ratia in 1840 befog only &5 head tu
100 tobabitants, end 1o 1850 only 59 Lo s hundeed
of her population.

ferethen we gee one great canse for scarcity
and bigh cost of beet and veal, and all the pro~
duots of ths dal. y, in Massichugett-. Our (armers
throughout the Eastern New England Statesbave
given up stock-raising, to a very large extent,
doubtless under the conviction that it 19 {ess
graﬁzsble than crops of somwe kind, and New

ugiand is conpelied to resort to the far West
or South for ber supply of beef.

But nre our farmers wise in thus peglecting
stock-rawsing ? Is there aay crop, after all, con-
sidering the amount of labor tequired, the ¢ will
pay better than _cattle-riising in Maine, New
Hampshire and Vermont? There are the usan {3
of acres of 1aud ia those States which canuot ve
used to advaniage far aay purp: se but greziag:
and 1t is undeniable, that wmoest farmers atlempt
1o cultivate more land tban can be properly ma-
ouvred and warked ; and should, therefore, soms
other thousands of actes, now half tiﬁed, be

turned snto geazing Iand, wuuld it not be fue the
ndvantage of cur farmery, by giving tl«m more
time aud more menure for the thorough-culture
of what they undestook?

True, we have long and cold winters, during
which cattle must be honsed and fed and _caren
for in New Eogland, to make them profitable.
Bat a man who keeps a Iarge herd of cattle has
the means within bisbarn yard of meXing every
acre of his mowiog land twice ag productive as
it is under ordinary cultare and manoring; and
can cut proportionally largercrops of bay, with
very little increased expense, for his winter’s
use.

Stock raising was profitable in New Hamp-
shire balf a century ago, when beef and 1ts pro-
ducts wees not worth half, or even a third what
tney now com~aand , asd we have a strong con-
viction that a lituls capital aud a good denl of
enterprige weould make stock-raisiog ia those
States naw onae ot the very bestenterprises in
which a New Eogland farmer could engage,

At the recent mestiag of the British Arsocistion for
the Advancement of Science, Xr, Batemsn, su engi-

neer gavo wn fnteresting avcouut of a caat fron tuba
which ho proposed to iay down betweeh England and
France for rsilway pu {¢ had been designod
by bimuself sng Mr. Bevy of Vienna, The tube woald
ba commenced on one side of the Chanuel, and would
Lo laid av the bottom of the sce, bemﬁ built up inside
a borizontal oylinder or bell, which would be cose
stantly pushed torwerd as the bultding up of the tule
proceeded. The liza talected {or the tube to be thus
submerged would bo closs to Dover on the Euglish
side o3 the Channel, and would exiend to Cape
Grisuez on the £rench coast, tho dlstance between
the two polots belng twenty-two miles, and tho aver-
age depth. of water 130 feet. Mr. Datoman stated
that the tahe would Lo mads Jasge cnough for the
as2829 ot carrlages of ordinary construction, whila
e g was proposed to he worked by paeumatio
prossure, thus securing a constant supply of pure air,
and at tho axma timo preclading the possibility of &
colliston. He ostimsted that a slow train would be
ghble to accoraplish the distavce iz one hour and six
minutes, dbut An express would go through with oase
in forty-five minuics. Five thousand psesengers snd
ten thonsand tona of goods cauld be convayed thirough
the tube dally. The estimated cost of the wholo pro-
Joct was eight mijlions steriing, the annual workis,
expenses being put down &t £150 000, It {s pstim,
that it would ake five iun to actomplish tho work.
’ho Aton scemed to TeRRrd the projeci with
considerable fason



