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SPIRIT OF THE COMMERCIAL
_ AND_INDUSTRIAL PRESS. _

DEFESCE AND PHOTECTION OF
INDUNTRIES,

ezl )
The deve of fodusital protection fx the

precise snalogue and egual of the Jaw of | £4<h

civil or perzonal protection, aud Loth are
absolutely crsential to the dlstinet and
tanent sxboe of nationy,  1f
nternationsl communinm were posable,
aud the Rane pOvLIRRCLE €4 Bl T galaty
and cuntrol all the fnlabitants of the
world, there world be no separate natlon.
atity to defod and no protection peces-
sary.  Dut the mere statement of sthe caco
s enoughy distlact natlonalitles must
continue to exist, nrul raust costinue to
preserve such talanco of power and
1autual securlty of Snterests as shall
suflee to maintsin thelr Independent
exfstence  Nothing can more forellly
illustrato the present nocosl'ly {0 cone
18 0f

domesto wealth and 1ho xestoration of|
the former dependence on the sntiquated
methods of Fronch fndustey for all sk
gooda? In thls muw cleaent of fodure
tefod Independencs almest all parts of the
sovotry sbate, New Jersey kads with
pitesn” miltions 0 value, Peunsyhanta
£alnws with sevon or efght millions, and
New York and the New Enland dtatca
&dd s1 wuch more to 10ake up the
toriy willfons of the consus. And to
supply those fodustries with raw materte
a5, in place of $12,000,000 S value «f
raw ik each yoar fmported from China
agd Japan, net fncladed in flk manue
factures sLovemthe entlro country soath
and weat {5 now movieg fa the Luslness
of gromog silk It 1x casy to eay that
it cavnot te done successiully, but the
sa100 skl and energy that bava Leen ap.
plied to the wanutacture of #ilk by the
use of now and superfor machinery can

growth of the raw silk ftself, Butin
“ither case an Industry s cstablished
which vindicates the justicoand necessity

ive Laws in & 108t remarkable

2ider fodustrial { a8
Intcnationsl struggles for power than
the present efforts {n England to defeat
the protectire featurss ot the French
general tarllf, and to obtain an extension
of o much as can bo saved to them of
the Cobden treaty Germany was ‘the
first to move {a the recent resction
agalost tho polley of Jeaving national
{odustries unghotected ; Spala followed,
with etill n.ore decided restrictions, a
now France Las gone farther tban either
in & courss which, for the tlmne, reacts
most severcly on England,  Are al
theso patlons o bs prohibited from
smply defending themeclves from the
exhaustion and wasto to which they
found thewmselves eubjécted under Froe
Trade? 1t 1s Srst thoright and sext the
daty of every nationality to preserve its
resources from: waste. It s iteright to
segulate commorce with forefgn countries,
to fevry taxes and to provide for the
common defeace. And in levylnﬁ taxen,
‘t'n thoil clalm of the free teader ulm,
that i

ol
marnet.

FREE TRADE QUESTION IN ENO-
LAXND.

iTorcato Mail)
The English sud Freuch commission.
d with 4k i!

In like manper bo ecosomlzed in tho | tead

fnBicted by vur comamesc st refotionstip
with other wotionalities, and to the min
that I ultimately staring tham fn the
faco by b malotenauce In fact, the
whole of car policy shuce the atolition,
oep afios slep, of protection (o Dative
Ime-lry has, a3 @ DALY COnALUEDCS,
rmdu«-l tho walveaal depression tlat
4 felt throughont the workebops of the
United Kivgdons, Not oaly have w
o{wned our markets wholesale to the fore
elgn competitor, but we Yave bwen Lis
trainors aud coducators in the mast e
tatn paths of defeating varsdyer  Mot,
Ministers refurn (o tizhtly interpret the
lines that are written on our own manue
facturfog walle.  The feeling that bas
been ar vused in England on the question
of forelgm reddprcity will not be easily
quelled,”

There are alrcady thrioamoies in the
field upholding retaliation as azsinst froe
¢~ The manufutuzing districts a1e
thoroughly aroused, DBlrmingham, Mane
chester, Rochdale, and Bradford. fornaezly
the hiome of freo trade, are the lesdersin
the agltatlon, trrespective of Conservas
tlem or Liberaliem. In the agriculinral
distrlcta the question (4 dlecusied at ale
most every gatheriog At the last mcets
ing of the farmers’ alliance at Gloucester,
Ar Snowsell, a well known Gloucester-
shire farmer, opposed the obfects of the
alllance as Useless, and declared platply
£, ¢ the lanch of the

ete ' ofa
fresh commercial troaty having thus far
fallcd (o anvive at more than the threshe
old of tho subject, M CGambetta and his

or A

Husex Arericultural Soctety last week,
Slr IL Selnin-Ibbeteon, a member of the
Tast Minlstry, referred to {be signs of &

colleagues have agroed to the t

ance jn force of the present treaty until
next spring.  The Freach commission.
<18 showed no dieposition to make such
concessions as could bo accepted hy
England, and s regards the main part
of the tariff, theie proposals were more
protectionist than tho cxistisg conven.
tlonal tariff, and they admittedt no mudi.
foations, Jlcannbile the sgitation for

Uslted Kingdom The Natlonal Freo
Trade Leaguo bas obtainad the t

vetaliation dally gathers forco in the | don,

of
tuslste agatost «ono-sided free (rade” as
“a 1ift {p the clonds” of comuerela) and
sgicultural depression.  Mr
aleo spoke on the advantages of *he
bome miarket, Industies such as sugat
refining, which are affectod by competis
tfon from countries glving bountics to
thelr mauufacturers, are recelving dne
attention, Ata large meeting In Len-
beld under the autpices of the
Workimen's National Executlve Com-

mittee, wero adopted of &
\ to which soveral

the of Imp

dise pays the duty levied, ft Is still but
anotber form of levying the taxes necer-
sary for the common defence. Ther{ght
$u clear, and the question 1s oné of dis-
cretion only. All that has boeen done
Ly th Unitsd Statesin the enactment of
tarlfls called pretective Is justificd on the
first named ground of aun overruling
atceasity to provide for the common
defence; tut it Is also justified on the
further ground that it has saved the
people from & yast system of mkl;«:l

d the

tion t Patll of petitions signed

bers, focl Me, Eckropd, the

by sbowt £0,000 persons, d ding fale
trade as against the o called Freo
Trade. At Bradfond, says a local jour.
nal, the pstition, which there received
20,200 signatares, was signed in the
streets, tho whole of tte workiog classes
being most enthusiastio In the matter
“Tho Zimes sums up the situstion as fol.
lows* » Whatever we m thiok of It,
the ezistence of & atory feeling
among our raanufacturers and its ln'ﬂl_x-

recently clected protectionist member
for Preston, spoke. In regard to taakiog
retaliation & test question at the mext
clections, the Saltord Conservative
Association feads the van. Ata reocot
weetiog te seloct partlamentary candl-
dates this aas mado a test question
‘Tue Birnslogham Gazctie, taking Erg-
lish oxpetence, showa the electors that
they had Aftherto, like All free traders,
tained two fallacics (1) That re.

ence on the &

putchases abroad, and has p
growth of fadustries that ugoally vindi-
cate that policy, and comstitute public
benefits which are without an equal In
the social lifo of Europe. We proposs to
{llustrate this featwre of tho caso by
showing to what proportions some of
these industries hare grown,and what
the fncldents of & sound poll’cy may be
come when a liberal gevernment does
its duty, and an enlightened le
Lecome frce to act.  In Europe 1t is rare
that, after all tbe controversies over
spocial Mnfc‘{ the government on efther
side can ¢ & Libetal law, and, with all
tho admirable akill and eaterprise thtown

e Y
P ® ‘The Liverpool
Courier says: #7The silk trads was ono
of the first to suller under Uladstonina
leglalation, but the cotton, woollen and
fron trades are now suffering also, and
hence we may bope ere long for & gen-
eral vedress of all lodustrial grievances,
which may ensble us to avold the
oa'lonal Lankruptey fato which we e
appareatly drifting  Our positien in re.
terende to Freo Trado ¢ at present
something like thut of the owner of &
market who permits a rival to use his
premises withotit paying rent and rates,
while be canoot do Lusioess In the toar.
ket be.lmgl'nz to that rival withoat hir.

& stalf/

into fodustries there, the people arv atill } ing

subject to risks and 10sses that need not
be kaown bere. Lot us ses whether our
prople lmprove the opportanities opened
10 them.  ‘The most recent of the great
Jodustries to obtaln a footing here Is that
in sitk—one in which §¢ fs a ready remark
of thoss who dirparage American skill to
aseert that 1t is absurd to attempt to
compete with France and ltaly 1In
Je tariffs for the common defence
ek fcs were charged with a duty
;eh‘llch e:ﬂ‘;led skll&l, xun:hmnms to

n thelr masufacture 18 years ago.
At first semo of the simpler forms wete
-mmg_ted—thtud, twln‘ti. sewing silke,

and &

The London Olurver speaks out
plainly: «It would be idle to deny
that the difficulty In which we find our.
welves p Ly the centlict between our
own econotical policy aad that of the
world areund us has dons wuch to
shake pog‘nlu English belief {n the doc-
trines of Free Trads  Ner, fudeed, is it
to be denled that events have done
something to wodify the view with
wh' b thess doctrines are regarded even
by lostructed minds. It fs becomlvg
evident, aven to acme of the most com-
vinced adheronts of the Free Trade sys-
tem, tlm“l(- adrantages, completely

" P
soon brought these products up to the
highest , 804 nOW hone are im.

ported, while a vastly Increased con- |tk

mmpl‘on s more cheaply supplied than
could be posaible through importation.
‘There are now fifty-four cxtensive mills,
chiefly in Coonecticut and Massachuset:
eogsged In tbis :wanufecture alons,
m:u are fized by competition, there
K more iported. The value of tnis
product alone, as re| Ly the cepsue
for the year eoding My, 1580, was $6,-
716,385, The total value of silk goods
made in the United States in thocensus
yoar was $40,975,285, while for the fiscal
year ending with June, 1830, the valas of
ailk goods Impoited was $32,188,690
To show the cxtreme importance of the
rellef afforded by tlo estatlishiaent of
thete manufactures, it witl be #sen that
in the flood of the importations follow.
Ing the war, and hy which the countey
was eshaustively draloed of ts gold, silk
had a prominent place, the value of silks
{mporied In 1863-6¢ belog §27,362,904

wan S36448,618, and for the ten years
from }871 to 1880 (fiscal years), the
aggrogate value of milk manafactures
imported was $271,673,545~—a potent in-
fluencs In dralning the country of its
gesources, aud & great practical waste.
The general result already is thatan in-
daostry startiog in tho germ but & few
years ago fs now supplying the country
with forty raillions of dollars’ worth of
goods annually that otherwise would
have been im) and saving not less
#ban three huv *ied millions in a decade,
that would incvitably bave Leen

away In gold—for we scnt very Litticof
agricultaral staples or of aoy other
claases of exports to easterA Fraa
Italy and Switzetland. What folly eo
as tosuggest an at‘:r.:‘donment' of

the policy of defe

as they ato in theory, have
boen stated too broadly, and with too
little regard to their prectical Hmita-
ons, One by one our markets are
being closed against us by the prohibit-
ory policy of the States whom we hoped,
but falled, to convert to out own econ-
omical creed, and wo are every vear
belng confrented more closely with the
prospect of Sadiug oureelres in the dese
Pouno poaftion of & nation of consumers
witsont purchasers. America bat long
bet1 closed agalust our trade; our own
colonies have Leen allowed to impose
unfilial tariffs on the mother counlry’s
mapufactures; the German and Austrian
cmpires, and now the French republic,
bave raised, or arc rubsing, highee and
higher the barriers of their protective
systems, Our food, our clothbing, the
neoessatics, and even the simpler luxur.
ies of life, may be ascheapasyou pleass,
Lut & mao, ucless he {s to live upon Lis
mvings, must work beforo he can eat,
must sell before he can buy; aod our
{A;e‘e Trade system does Bot prevent the

missions or redactione of duties nooes-
sarily benefit tho conaumer; and (2) that
the duty fs pald by the coosumer, On
the ficat point it says: %The old bellef
‘was that every remieston or reduction of
daty would at once benefit the consumer,
If you took off 6d s yard from French
allks, or 13 64 per dozan cn kid glov

or 5s per dozen on Freach wines a

brandy, the English constmer would
reap the whole benefit, and would buay
But' let us

tion, look at the

Bating | ¥

all “that_he] required at the redoes|ad

ECONOMIST.

g loaf to 0 I weare out of work, amd
have nothioy to buy It with I”

£ Mo wava né sour «laret chenp, and
rufned our suannfacturey,’ Is the pitaph
which Mr David Muclver, MY, pro.
poran $50uld be placad on Gladstoucs
tunab.

EXGLAND AND FREE TRADE

(Dellast NowseLatter )

it s satber enconraglag to obsesve the
uestion of Free Trade Lelog so freely
3ucumd by the Eoglish Dowarajerd. bee
causs it I8 Eogtish puhile opinon will
bare to decde the question. No ¢oo is
disappolnted at fiodiag 0ue COBLEIIPOTATICN
divided in opivion on 1t subject. It
would be hard toexpect that people woald
all atonoe, and without & struggle, part
from & syéiem with which they bad been
20 lont farniliar Lbul thers i3 awmple evle
denge to prove Lhat the rasjorfty of Eoge
lisbuaen sre hoartity tired of trading reine
{loas with forelgn coustiies, by meaua of
which Eagtand 13 hefog fmpovertabed
while tbe foreigners are utlng enriched,
The ceorade agalngs the Corn Laws was
saccesdful through ALe treachery of Sie
Tobert Peel, who was atl.powerfulin &
House of Commous e¢lected gpecially
10 malata’n tbosd laws Thbe pube
e 2oght  not  to
1 reteation of 1he
Corn Laws wae o question which the
appenl to1he countey wasto bave deiclded,
and that tho coustituencies declared for
thefr retentlou by m large majority ; but
by some means or othesr Peel became &
coavert 10 Free Trade, carned away by
(e eloqucnce ot Cobden and Bright, avd
by tho bope that cther couatiies would
im{tate the example of Eogland, abolish
fmport daties, sod let the world bave
ree T-ade il roand This, huwever,
tortign Governments did o3 do, and our
negotlatioss with ¥ranco ieach us that
they wiil not do anyibiog 83 foolien as o
sactifics teveuve or discoarage their na-
tlonal fadostries for the sake of pleanog
ngland, The Safurdoy R.eiew of last
week admaits that “a wave of reciprocity
s beginniog tonee and apresd’ o Koge
lend ; but it bagnot done much 1o encost-
a0 it} and 10 speak tha trath our couteme
g:mry caonot be complimeated on-the

llianey of Its arguments oue way or
other, It alloges that **tbe accidental
alliance of democracy with politiea)
ecoaomy alone caused ibe triumph of Free
Teade 7 bat that “accidental allunce ™
was obtaioed under the witdest promises

of p y, uttered by

seat bitbor and thither to ralse 1he Lopes
of the com™uasity by most reckiess
perversion of facts, and the coarsest
assaults on * prin| manufacturers.”’
Now, manufaciucers are ot the oaly sote
ferezs. Thelr works are §dls oc uaprofite
abloj but the tbousands to whors they
formezly afforded proStable employment
are fdle also, and 100 many ot them are a
burden oa the parnish rates. And the agrie
cultural classes are suffering with the
nnnlr‘:ltnrlng ¢laeses.  Thousands

well-to-do 1armers aro leaviog Eugland,
and farms are lyiog  waste, DO
offeniag  to take T

one
Both

t! a0
bave beett compelied to retire from eom-
petiion with forelgners, who_cajoy such
vantages under nickoamed Feew Teade,
It fa ot & mere accident that * & wsve of

will only mect dlmply ta Lo
altbovgh nothing way supue o) o
=eand theee [8 1o quetion |n ey
of thly country sgrcidug t. wh
Which would it our sdh 1y, ¢
sloghe {wld standardeait 45 4, 5, )}
Teard that thopresence of v 4.1, !
{enot altogethor the fndidiy. ity
it a6t At sapposdio L g
tho Cunference bod oetoally gy
reemed only 2 act of cunstony ¢ u”
Uovemments of France and the | H
Mates to accept thelr favtatior, bt
Vided we mado it clear thag v [
ot therely commiltedto tha g, i
of bimetatllona, 3 sewsed ains 3. o,
able, for the sake «f lodia, i, a4
should undertake on lts bediutt 1 .
Opetato 1D ADY Proper mcasyres (YT
creaslog the exaployment of sflver ond
raldlog s price.” But now {hy e
Conference hias 1aet, and wo byye (Y]
its prorecdings beforo u, the Quiert g
asstincs a dillerent aspect  No oge ¢y
tead the account of these prx oot

without being arsarcd that the PreRen
of English delegates at tho Congraxy ).
most “unfortusate, and wili act gt
{njutfously on the eruulion o the By, .
lish Government. Whatover the vo .
crumenta of Franco and the Unit
States may say, tho lasls of tho Conte ).
enco {8 a fundaentally erroeous «on
ception of tha functlons of Government
inregacd to & metallic cutrencyws (on
ceptiou, at any rate, utterly opposed fo
tho essential and traditlonal prineipten
of our own currency system  The K.
e fdea, which “16'also the orthudox
economic fdea, 16 that & Qovernment |y
dealing wity & metalllo currency, does
nothing bot ivake s «declanstion |y
stamps & wetal in & certaln way in
onlet to guarantes its wolght and fine
but i follows the wishes of ity
subijects 1n the selection of & metal, w.d
pretends {0 no sore of function in the
way of ngulaticg the supply of 1h
nietal ftself, 80 as to make racney cheap
or scarce. The heretical 1dea on tho
contrary, {s that & Governmient ougiit to
{ake care {0 keep money alundaut o
posseesed of sowe such quality, besides
tho cssentlal qualitios which make it
usefal a¢money ; in other words, to oy
oz it suljects what they will do hest
foe tbemactves, and which it will prob.
aw‘notb?-blu to proveut them dolny
lations i

tor iy all the
tho world, while its attempted fnterfer.
ence will probably bo mischievous 1uis
heresy has boen repeated ad mevsean ot
the Conferenon, with English delegates
not only standing by, but with the most
promineut of thew, Sir Louts Mallet, 1n
tho name of Indis, rather encourag ng
the heresy  The resulting poution for
Eogland in the Conferemco has bres
most humlliating. With a currency sys.
tem of which the business world and oar
most  distinguished  economists are
, wo send delegates to & Conference
n which that system fe asalled and
villified by second and third rate econo-
mists, ot by people wno ate not ecooo-
miste at all, and these delegates havo not
& word to say in disapproval. The st

ol
dnony

the prico to the consumer? Isft nota
fact that fn 1860 the best Paris kid
gloves were sold at 34 64, per palr, and
that they aro now sold at 85, per pair?
Is French brandy lower fn pricet Eng.

mers. It is only made for adulteration
with French, But do we, the consumers,
get the reduction which hay been made

than it was?  Is Lyons allk aold at a
lower price? Wo ovelieve that it will
be found that no French prodact has
been redaced fn price except such as
csuld be met vy a sufliclent compotition
1o England?

Under the soccond head {t remarks:
41t fs seid that whatever duty msy be
charged it is paid by the coasumer. This
wo Yenture todeny. Weassers that §t
i very oftsa rld by the acer.
Whea & high daty is ¢! a2y
America, on our fronwhat is ¢ that we
dot We want to keep America as &
castomer, and to do this we must aeil
1ron at s certaio price after payment of
doty Forthwith we lower our priccs—

pinch ourselves all rvuad to savo some
putt of tho trade. If wo leon from &
country which has & practical monopoly
Ia tho production of any article, the
abolition of the duty does not benefit us
to tho fall extent, and may not benefit
usstall Thecountty from which we
Irport s.mply ralees itg peices”
¢ the English G
are endeavouring to force the Frewch
Government to conceds  favoursble
terms by threatening to make sdvanta~
goous teeaties with Spaln and Portugal,
ir

lish brandy {s not sold now to consu. | H

from the duty? Is champagne cheaper ey

by [ and has aleeady received

we reduce our labourers' wages—wo|

. the utter bop
eommfng'n::‘u fatm o the factory, m:

bare by ** wave,’

o muy
f cuntinue to Increase it till our Gavernment

shall be compelled to meet forergners oa
theit own tecmd. The national feeling
‘was wallexpressed by tho majority tn tbe

0use of Commorne recently in relatica to
the Anglo-French Treaty, and it la worth
whileto remember thatibs motion was

mede by a ,, Who  was
n

., Our abolition  of  thefTeciprocity is begionlug to $8d | fect 18 80 important that we may suggest
duty on kid gloves had one certain re.|?Pread’” "It Iy mt{::i':‘el:db‘:{ restltof ey shose bers of Patli who
sult. Itd yed the glove s of have auy regard for the principles of
tures at Wercester. But did 1t roduce polltical economy aad of A sound cur-

rency the ¢ lency of calling in ques-
3:71: th:‘co ;ct olthn‘:”(]zedr'nmt )
2 matter. It may perbape,
that Sir Louls Mallet repreacnts a spoci-
ally Indian view. Bat this isnotm
‘The Government of the Dritish Empire
is oe and lodivieible, and Sir Louws
Mallets Janguage will certatoly be in-
reted abroad a8 in some way repre-

ot
on. The result i
that We shall elther bate a faie teeatly or
no treaty, probably no treaty Wwiil be
the end of the negotistions. Anucipailag
such a resslt, we are glad to learn (rom
the Daily News that there 18 & prospect of
':sn;dkhz .d':l “nﬁl;hcm Loty 'll.l;
n; and sull torther, & propose!
1o draw closer the bonds of commercial
fntercourse between Eagland and Italy
bas been originsted fn the latter country,
fofluential sup-
port.” We hope the Itahiang may receive
eacouragement on the British eide; forit
is time that we abould abow the nations
that we wall not betrified with any longer
ia thie business. What do the bulk of the
;ymu:;nl}{.. care abou ' o
‘rench silks, or other n;yxoodl
{a abuadance caa be had from otber cono~
tnes; and It would say veey lttle for
Eoglish and Irisk taate for skill af
the materiads for ladies’ dreoses cansot
bebad at bome. Ladies were aselegaatly
deessed before we had o treaty with France
aad the geolas of our manafactarers
wonld be equal to aay task imposed on
thema, We cannot go onas we bave been
golog, aad the new loaf might be turned
o7er with France. Ifit wore only as an
oxg_onuon, let us tey which conntry will
saffer most by retalistion, Tbe Fres
Trad‘m deceived the coramualty; for their

of thess ry condle
tions from becoming more and more dif-
fitult year by yoar™
The Pull Moll Gaxette declares that
Mr. Gladstono's reoent letter on the
augar ?cbuon will «stimulate the agle
tation bere, and the tlme prohably is not
dustant when the Government, wlich
now tarns & deat ear to Just remaon.
atrance, will Lo forced ojthee to retrace
ite steps, or retlv from the conduct of
affalts “to make roem for ethers mere
careful of the lndustrial {nterests of the
nation, which are now Lefug rathlessly
sacrificed o¢ Ignored.”
Crossing the chanse), we find thbat
among tho Journals wiich have aban.

co, | doned Free Trade doctrines is the Bel.

fast Telegraph, one of the most inflnen-
tlal nelww‘?en in Ireland: ®There Is

—under which this retlet would come—
the destruction of this great aggregate of

scarcely an Uranch of industry
lo t! United Kingdom which has not

e ly for the 4 of thel
wings, A Freach commercial treat,
negotiated under guch coaditions would
prove to the world the dirs extremity to
which Fres Traders are redu
Freoch Government are about to cente
aenco negotiations with delegates from
Belgiom and Switzerland; Laut they
havo bad retaliatory powers conferred on
them if France does not make conces.
sions. (fermany, according to tho latest
papers, has increased hee protectionist
tariff, with the spocial object, as declared
by Sir Chasles Ditke, of atffordiog greater
protection to manufacturers,

Colonel Burpaby, of Khiva fame, in &
rousing sposch lu favour of retalistion,
troly saids «These Liberal geotlemen
wao have for Years past usedas theic
battle cry ¢Tho big los{’ pow find them-
wolves mot 30 popular with thele fellow

eatered [ts protest againgt the Injustice

countrymen, for the artisans of England

ask themselves—What ks tho use of the

jec bave not been fulnilied. The

y | nations bave not beva jost towards ws §

theybare not followed our example, as

Pesl sald they would; aad ere:
The ] proves that wo’tnp g from E’d’?ﬁ

worse ia macufaciures mad sgriculture
ueder the extating vowite 1radiag policy.
The tesimony ol’pooyl. ia trade, wbo are
best qualified to form as_cplolon, Is that
& few yeats moro ot Fres Trade will Jeave
ug 00 trade; 80 that the suoner tbe ic-
q change cotoes the betier will it be
tor the Unlied Kingdom.
Sme————
THE BRITISH GOVERNMENT AND
THE FRENCH TREATY.

The spproach of the date for resuns.

{og the meetings of the Monetary Con.

t Freach wioes, or | 73,
ne

tatlve of Faglish opinion, whercss
1t {8 In no way representative, It would

» great nilstako to Jot Eoglith dele-
gates return to tho Conference unless
with very different fnstructiovs from
what they scom to bave had  iv wo are
10 co-operate with foreign Governments
at all in restoring sitver, {t ought to be
in some other way. A petition ins
sense contrary to what we aro ex;
fog is now lying foc efgnature in woxe
banks {a the City, buttbe best City
opinion, it ehould be understond, is ene
tirely opposed to the views ot the pe.
titloners. 1f{t wers thought that there
weto azy real chance of & distartancs of
our monctary standard thly nion
would very quickly show [tsell.
imes,

From reliable reports from the Prioce
Edward bop district we hear that the
ceops this season look fair, with the
prospect of good quality, but the quaat:-
1y undertbat of Jast year. Hops are up
te the poles well armed and Leginning
to burr, The vine looks strong and
ealthy.

The Loodon Morming DPost diterts
atteation to an  anticle 1a the
Quarterly Rezsex, In which it is Intend-
¢d to show from statiatics that Bntlsh
mAn'nﬁcturci ate degllnlng, tn'd“th::

aro
the Koglish markets In consequence of
the system of on Free e
The Post says: 'Tbé facts descsro the
most considerate attontion oa ‘the patt
ot every man having the fature pros-
%erny of the country at heart. The

nited blates, uuder a system of Pro-
tect!

£150,000,000 debt, and £20,000,000 last
ym.' Uader §t the United States patsed
by leaps aad bounds into a couditioa of
prospetity which before long will epable
them to  cancel the epormouy
debt Inctrred on accoant of the rivd
war. Eoglavd v by no meansin the
same hopeful condition, Xcee Trade
bag done much 1o benefit the countsy,
but we doubt whethezr it bas not t-::

3

l‘elreneo fa Pacis -uzxut:h the expediency
)

ofa by
of their policy of scadirg delogates to it.
It lanot lmprobable that the Confercnce

prossed {00 far, whather it hes rot
come lnpentl;o 10 Tesort to Tetalatoy

duties.




