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hecu auitligirized hy an Act of' the
]?arlianicîît of Canada to run i n debt
thî-ce tiîne. the aîîît.u,ît of' its j'aid ini
capital. Vî'ur-lfiths oF that capital
vrill cvcniti.îaliy bc hield by foreigncr,,
whcrc then %viii bc the seeuirity that
is tii guarai:-tce kj<ior (>.othiers it
niay be insdchted to ? If that is not

,grou îîd con' pa rc-d witil 'vit coin c
afler. ht is itirtllier aliom. cd to ruin
iii dcbt tu tiarc times flie aniaunt of'
the Il mA.-is î<d im tlhe buik,'

1in --peeîc alla goverîiicnt securities
for uîniýcy."
Here thcn we h~ave -. ncw Canadian
Bank, %vii ui lias becti iîuti(irized to
ruti ii tlebt tltrce tinces ail it is %vorth
thrc titncs all it cati borrow as dc-
posits, and l'or thec three tinies ail the
g(overniuieit securities, it cau purcliase
ivitil thiioe deposats.

Put tin- the rropnsed capital at
8.9,000,ouO, .111 supposing tlîat the
business done will bc in the saine
proportion as that donc by the Batik
of Montreal, tlue exlîibit %vould bo:
capital............$2000000

Mii,,db.v 3 .... 0Oo0
Depots: Voldl( lie ... 3,043,S73

Multltiltlied bY 3 ..... ,.1
Gov<-rtii et.Èecu S ri tics S6o,35

utultiplicd by 3 ...... 01

$171760137
Tliere Nve have thc rig,-lt to be

,worti 8,2100)0,O and th)erig'lîtgc
ta o $1.760)637 iu debt, upon the
security of' Liat S~,O.>Jan' the.'
furtiier guarauntc ut' '4 -ixty da.ys"i
ilmimwnity, althlotig thosýe N'Vlo trust
it inay hc ruicd ii thic interval.

Whwe a~,arc suclu ionstrous
prvi esdsircd ? Why do our

legisiators grant suclu privileges, ex-
cept it *bc tu demnonstrateý thecir utter
ilicapacîty to legislatc for the inaterial
prosperity of the country. IlWild-
cat J3atking " iu Michîigan surcly
neyer cxce(lcd in rotteinness this pro-
posed. and now chIarteri-à institution.
Those privilcgcs wcre asked for de-
signedly, or tlicy weic not; if' design-
edly) knavcry is at the bottom ; if

ignnrantly, ivhat is thc security the
pînjectors and mnagers of this Royal
Canadian Bank propose to -ive, as a
tr arauîtcfor theirhloncsty and ability
to l)mudeiitly manage what on the f'ace
of it appeais to ho a Royal Canadian
swinide?

The Toronto Leider, October SLh,
bas become go(d-.ttlier to tlîis new
institution and lu piaeing its claimis

beoetepublic, inibrmxs'it:s rcadcrs
l" itat atiter batiki is iîeeded iu this

City, ttat. w-I deal more iiberally with
the cticral public." Tb1'at; the
otiter b.tikls are niainly in the bands of

caiaissfor wlîose betiefit they are
inliy carried oit. * Th'at it is

pi-bposed to niake the Royal Canadian
Banlz a local baias fatr as pnssible-a
pt'offle's baukz iu tue fullest sense of the

As an inducement to the "Igeneral
imd.iic " to hecoine stock liolers, the
Leacler promnises thein accomnmtodation
at tliis new batik. The idea thus
imîprcssed upon the ruinds of' small
trade lien, nunnufacturers, and others
is, tlîat tlîis batik will afford the ac-
commaodation thley'so anxiously desire,
whiclh canuot ho obtained at the oCher
banks. It is only necessary to state
a f'ew fants to clearly indicate that
t'le Leailer's promises, or the assu-
rances of the pmojectors cannot ho re-
lied xîpon, pot front tiot having the
wvill to fulfil tuenti, sitnply because it
i-; an imtpossibility, and always w-i ho
Snc .on as r imîports so Vastly cx-

cedour exports, anîd cvery new batik
only increases the evii.

The ncw bank first takes up refuse
drustoniers, as lias bec.i donc to a cer-
tain cxtttby tticagencyoft 1c Onîtario
Batik startcd in thixi City, alld las al-
ready-it is said-lost $60,O0O in
gold by tlîei. Tlmatbank also re-
ininds us of txesystein upon whicli
more or lesýs of iLs stock ivas paid in,viz:
.& and B took stock, Paid a littUe of t,
thon A cndorsed a note for B3 and B
cndorscd a ncte fur A and upun their
counection as Stoekliolders got them
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