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The freehold properties are held under Crown titles, and Aie
owners of the lands over which the perpetual mining rights are held
obtained their titles fron the Crown.

The Petroleun Oil Trust, Limited, the parent of this offspring,
was registed in 1891 with an authorized capital of £430,000; £330,-
ooo in ordinary shares of £i, and £roo,ooo in p' 'erence shares of

£61o. £368,310 lias been allotted and paid. 'lhe preference divi-
dend of 7% per ainnum lias been regularly paid, and in 1895-6 it was
officially reported that the profits (presunably derived fromn sale of
lands) amounted to £1 3 ,9 0. At its organization the Trust controlled
some 40,137 acres freehold, with mining rights over 30,220 acres.
Wlen Mr. Obalski, the Inspector of Mines for Quebec, visited the
property of the Company last year lie found 33 wells completed and
in operation. Some of these had been sunk to a great depth, the
deepest being down to 3,6oo feet. In two cases the oil flowed natur-
ally, but since then pumps have been used. Of the last and most
important discovery, made in the summer of 1897, at well 27, Mr.
Obalski says: " As it was not expected that oil would be found at so
slight a depth, no preparation had been made, and before the stream
could be controlled about ,ooo barrels were lost. After tubing the
well and connecting it with a tank, it continued to flow in an intremit-
tent manner for soine time, but after that a pump was put in and three
wooden tanks were built, 16 feet in diameter by 12 in lieiglit, and
pumping was carried on daily." It is pertinent here to observe that
Mr. Obalski does not inform us whether lie obtained this information
froin the management at second hand or whether lie knew as an actual
matter of fact that such a discoverv lad been made We suspect he
was informed for, in the very next sentence, lie says "I was assured
that these three tanks had been filled."

'The company lad so mucli to gain by demonstrating beyond a
peradventure the truthfulness of these statements that we cannot
understand why lie was not perimitted to sec the inside of the tanks
and meastre up the quantity of oil which they contained.

In 1896, the Petroleuim Oil Trust sold 5,o4i acres of land to the
Socié Belge des Petroles du Canada for 7,750,000 francs in fully

paid shares of Soo francs each of thliat company, and in the saine year
a contract was entered into with the Irish Proprietory Oil Fields of
Gaspé, Canada, Limited, a subsidiary conpany, for the sale of an area
comprising 1,5oo acres of mining rights, the purchase consideration
being £66,ooo, payable £333,333 in fully paid ordinary shares and

£25,ooo in cash and the b.daîne in casli or sh'ares. Te prospectus
of this undertaking contained nany surprising statements. It announced
that eiglt punping wells were y ieldinig a daily average of S,ooo gallons
Six others containied oil " which wîil flow without pumnping wlien
connected by short pipe lines to the main pipe line to receiving tanks.
It is estimate(l that the daly output of these weilS vill average 7,000
gallons. The treatmiient of only 2o,oo gallons dlai y of the company's
crude oil would, apart fron the by products for which icre is a profit-
able narket, gve a daily production of about i 2,ooo gallons of refined
or kerosene, or 3,60c,000 gallons per annui, fron which a profit of

£72,o0o per annum could be obtained, and double this sum would be
obtained if the refinery was worked to its full capacity."

Owing to the extremely imysterious and secretive manner in whiclh
the Petroleui Oil Trust lias conducted ils operations in Gaspé, no one
in Canada is in a position to confirn or refute these statements. Sir
William Logan and Dr. Sterry Hunt, whose reports to the Geological
Survey are conspicuously quoted in the prospectus, were dead years
before ils organization, and Dr. Robert Bell,we imagine, has not been
on the ground since work was begun. The only other independent
authority who lias visited the property recently is Mr. Obalski, the
Quebec Inspector of Mines, and lie is careful to point out that though

operations have been carried on over a long period and at a hea y
expenditure, " the work is only of a preliinatry charaeter, and whnie
petroleum exists in the region of a superior quality, it remains to beseen
whe/ter it is to befound in paying quantities." It is also significant that
lie was refused permission to examine the books of the company. No-
where does lie speak of a production of oil on such a scale as that
claimed by the promoters, the only information lie gives on this very
material point being obtained at second hand fron the management.

For the sake of the investors who have put so much money into
it and for the good name pf the Country we sincerely trust that this
enterprise is not what many claim it to be-a failure, and even worse.
The success of these companies would do much to attract to Quebec
the capital she so much requires for the development of lier undoubt.
edly valuable mineral and other natural resources.

Mining in Ontario: its Condition and Outlook.

Passing rapidly in review the present condition and outlook of the
various branches of the mining industry of Ontario, the product which
heads the list in value of annual output nay be taken first. It is sonie-
what remarkable that petroleuni has continued for so long to be pro-
duced on a considerable scale from a field of limited area without sign
of notable diminution. In 1897 there were 25,556,591 gallons of crude
oil brought to the surface, having a value after being refined, Of $1,777,-
591, the whole, or almost the whole, of whiclh came from wells averagig
a yield of not more than one-third or one-half a barrel per diem. 'l'le
year previous the product was 27,380,588.gallons Of crude, worthi alfter
refining $r,884,58o. There seeis every reason to believe that lietro-
leuni will continue to be produced in L.ambton county for many years
to couie, and will remain the basis of a prosperous and important in-
dustry.

Another non-mctallic substance is found in great abundance in the
Onondaga series of the rocks which underlie the most westerly margin
of the tier of counîties bordering on lakes Huron and St. Clair. The
salt wells of Huron, Bruce, Lanbton and Essex are still producing
brine and evaporating salt, but the business is not a growing one. The

Output Of the wclls in 1897 was 54,686 tons valued at $249,880.
'T'lhe natural gas fields of Ontario are two in number, one bemlig in

Essex County and the other in Welland. ''he yield in 1897 wWs
val-ied aI $30S,448. 'lie larger part of the product froi both fields is
piped across the international houndary ine, that from Essex going to

)etroit, and that from Welland to Buffalo. 'T'le prospect of course is
that if this frec export is continued, with its accompanying drain on the
resources of the fields, the underground supply will sooner or later fai,
and the iatural gas industry will cease to have a being. hie rock

pressure lias already been reduced, especially in Welland, and a pretty
strong local feeling has growin up in favor of stopping Ihe piping of 1s
to points outside of the Province It is doubtful, however, if the
Dominion Parli.ient would interfere with an established business to
this extent. Efforts made to locate productive gas fields in other pa'ts
of the Province have not resulted in mucli success.

Goi.D.

The gold fields of western Ontario have now been under devet p-
ment for three or four years, and their truc character is being establislid.
It is no longer possible to entertain the exaggerated views of their ri h-
ness which were common at first, and it may be regarded as settl:A
that, speaking generally, the district is one of low grade ores. Surfa e
showings have in some cases given high values, and occasionally th. e
have been well maintained on opening up the veins, but in the major.ty
of cases development work has demonstrated that the gold contents ..re
comparatively low, certainly under $îo per ton. To offset this featue,


