
running thereto. The - ipihalibut and herring are a 
haustible, and there are large on
of other fish, such as smell.-. r,.c 
iug etc., but at present the i«l 
fishing is not well organize,!, i i 
sufficient skill in the commun > t-
♦ lie best use of this great natural 
of wealth. It is doubtful if i , 
Canada and in foreign eonntri 
conception has lieen formed ,,f

• tent and richness of the tisim _ ; 
owned by British Coliiml.iii: 
•present time tlie United States 
i$nen re taking large iinantitb s 
•but, sing our ports for refuge 
of storm, and shipping their 
tfrom Vancouver in bond t • the 
States. We cannot, of oui'-e. it 
with any legal rights ti.-> 
surely, as in .the case of the s 
fisheries, we ought not positively 
anch a diversion of our natural pi 
In this 'connection we should n1 
to draw attention to the uiifo 
effect of
labor. It was of must
in connection with both lishimr ai 
niu^a and the lack of such laboi 
have a very deterrent effect upj 
gress in this particular industry.!

There has been considerable ij 
building in southern British Col 
and sooner or later large, develol 
must follow the building of the! 
Trunk Pacific railway across thd 
■part of the province. The sale 
Esquimalt & Nanaimo railway 
Canadian Pacific railway shouU 
have an important effect upon 
velopment of Vancouver Island.

United States
In common with most other n 

of North America, the Pacifij 
States of Washington, Oregon an 
foruia. in all of which wd 
ibrauches. have enjoyed unusual n 
ity during the past year, ex reel 
many respects any record in th<*

The wheat crop in Washingtq 
been the largest in its history; t 
mon season has been very satis 
and profitable, both iir volume I 
price; the lumber business has ini 
over that of the previous year; tl 
of hops is larger than usual, hi 
great fall in price has made the b 
unprofitable; the trade with Alas 
the north has been better than f 
eral years; the. end of the Easte 
has been followed by a great ii 
in the trans-Paeific trade now onl 
infancy; and of the developm< 
its o\vn vast resources in timbi 
tin lands suitable for wheat < 
While the gold which has reach 
attle from the Yukon shows a t 
only $7,861.000, the results from 
Tanana and other sources brin 
total up to $18.667.000, and it 
clear that, while there must \ 
creases in various camps, the t 
not likely to- decrease for some 1 
come, especially as so little territd 
ns yet been worked by dredges j 
draulics.

We find a similar prosperity i 
The product of lumber was

the exclusion of Mo

<gon.
the same as last year, with better 
The State is said to have in st 
timber two hundred and thirty-fi 
lion feet, occupying about 54,000 
miles. This must be one of the ' 
greatest timber reserves. The y 
wheat has increased, with a bett 
look for the next crop than for 
years past, and flour exports are 
The results from fishing were e*< 
indeed as good as in 1904. Otl 
dustries, such as dairying and wool 
done well, while hops, fruit, etc. 
had varying success. The total : 
of all industry have given Oregon 
nal year of success.

California has had some featu 
an unfavorable kind, but still the ; 
regarded as the best in -the hist 
the State. The wheat crop wa 
unsatisfactory, the yield being but 
12.000,000 bushels, against 32,000, 
1899 The character of farming 
state is apparently bad, and the 
can only be partially attributed 
unfavorable season. The receij 
salmon from Alaska were the 
since 1901. The manufacture < 
wood lumber has increased and tl 
for 1905 is about 340,000,000 f 
against 209,000,000 ip 1900, eacl 
vening year showing a modern 
steady growth. The receipts of 
of all kinds at San Francisco f<
wgce .. WÊÊtÊÊ
crease over 1904. The value of th 
of oranges and lemons is about $• 
000, as compared with $30,000 

The crop of grapes foi 
table and raisins was about thr< 
ters of an average, but the qua! 
the best yet known. The trade 
ned and green fruits was very la 
profitable, stimulated particularly 
poor fruit crops of the eastern ai 
die states. California is stea 
creasing in wealth and populate 
road building is proceeding 
shipping is again profitable, wli 
estate and building both here 
Oregon and Washington are ex 
the same activity as elsewhere 

’United States and Canada.
Considering the United States 

ally, the conditions are distinct 
perous. With another great col 
this year exceeding two and a h 
lion bushels, with a wheat crop < 
700,000,000 bushels—only once 6 
before, and about 150,000,000 
larger than in 1904—with othe 
crops slightly larger, and with i 
crop of about normal • proportii 
basis of a great commerce is p«ti 
The exports exceeded a billion 
half of dollars, while the imports 
second time exceeded a billion 
these figures leaving an enorrn 
ance of trade in favor of the 
States. Their internal trade lia 
on a greater scale than- ever, 
evidence of this in every kind 
ness activity, but in nothing mo: 
ly than the usual test of ex 
trade—that of iron and steel, 
every blast furnace is in opérai 
volume, of ore being transport' 
the mines, and consequently of 
manufactured, exceeding all 
experience. This enormous vo 
legitimate and profitable trade 
fortunately, but perhaps natur 
com pa ni ed by excessive specul; 
securities, with prices which < 
seem perilously high. The coun 
quirements for bank loans at 
large indeed, and the rates p 
money in New Yorksrecently, 
only from day to day and for sp< 
purposes, are a sufficient imlic 
an overstrained condition. On< 
view without concern such an a 
state of affairs, and it is to h 
that the real business interest) 
country will not suffer because 
volume and the pace of stock 
tion.

Before sitting down I would 
remind gentlemen who are her) 
have said the same thing befc 
this report, which is filled wil 
dry facts, and altogether too n 
ures, is really not prepared so l 
those who are good enough to 
Kent and listen to it, as for t 
shareholders and for 
the bank in the various provir 
in the various states to which 
referred. I make this stater 
cause it may seem curious to ; 
we should be interested in ma 
which seem quite local. They 
so far as people in Toronto are 
ed, but they arc deeply interi 
People in the various seetioi 
which I have dealt.

The motion for the adoptio 
report was then put and carried 
, The President—As we st

759,000,000 feet, a hands

1904.

the eust

" k
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Superior is almost half as great as the 
immigration from the United States. 
The land sales are so large that the 
railway land and colonization com pon­
ies have materially advanced their 
prices. In this connection we again 
draw attention to the wide range of 
land speculation throughout the west. 
That men should invest or speculate in 
land where land is almost tlie one great 
asset is inevitable, that farmers should 
buy and try to hold more land than they 

easily cultivate although they 
are dependent upon an uncertain labor 
market, is quite natural under the cir­
cumstances; but when an entire com­
munity—merchants, manufacturers, far­
mers, professional men and clerks—is 
engaged in the effort to increase 
price of land, trouble must come sooner 
or later. There are, of course, many 
things transpiring which will legitimate­
ly advance the market value of land 
in town and country, but these influen­
ces are at the moment probably less 
powerful than the mere views of a 
munity bent on holding for g rise1 land 

■for which many have no personal use. 
Some day or other an uncomfortably 
large number will wish to sell at tlie 
same time, and grievous loss will doubt­
less result.

Public improvements by municipalities 
and the erection of buildings of all kinds 
throughout the three provinces have 
been proceeding at a remarkable pace. 
The1 increase in building during 1904 in 
Winnipeg seemed to make it improbable 
tjiat there would be a much further in- 

in 1905. The buildings erected, 
however, in 1905. are almost twice as 
many as in the previous year, although 
the aggregate cost is not very much 
m excess. The supply of houses in 
Winnipeg seenis now about equal to the 
demand, and it is to be hoped that this 

check to building of a

ably have an increased quantity manu­
factured.

Interest in mining l^as been stim­
ulated by the publicity given to the dis­
covery in northern Ontario of rich de­
posits of silver-uickel-cobalt ores. So far 
as is yet known, the area in which these 
ores exist is very limited, all the discov­
eries of any real value being within 
about four miles Of the new town of 
Cobalt, where we recently have estab­
lished .a branch: At the present nothing 
definite can be said is to the extent of 
the deposits or the probable life of the 
camp. Comparative little development 
has taken place, and to what depth the 
veins of ore may run is uncertain*, al­
though a diamond drill has traced one 
rich vein to a dentil of over- 300 feet. 
But it may safely be said that from the 
veins already discovered several mil­
lion dollars’ wortii of ore will be taken 
while there is liaNly any question but, 
that within the small area which is 
known to contain the ores further dis­
coveries will yet be made. A large pro­
portion of the ore produced is of a very 
refractory nature, and difficulty is being 
experienced in disposing of it at prices 
which will give returns for all the valu­
able constituents. It is to be hoped that, 
before long a satisfactory method of 
treatment will be made available, and 
that it will be found practicable to treat 
the ores within the Province of Ontario. 

It is probable that during the coming 
there will oe a considerable in­

flux of population into tlie district sur­
rounding Cobalt, ànd signs are not 
wanting that an attempt will be made 
to create not only a mining but a mining 
stock boom. Serious losses to the pub­
lic have in the past resulted from at­
tempts to capitalize mere prospects at 
prices which only producing mines 
should command, and it is to be hoped 
that no encouragement will now be 
given to any1 movement of the kind.

In the manufacturing centres, large 
and small, there is, with scarcely 
ception, but one experience, that of 
tinned growth. Factories are still be­
ing enlarged, manufacturers in the Uni­
ted States are still opening branch man­
ufacturing establishments in Canada, 
and in important businesses, which have 
an unbroken record of increased sal®® 
for several years, further increases of 2U 
and 25 per cent, are still not uncommon. 
This growth again is causing# in citiess 
and towns an unusual activity in build­
ing and a great increase in the saleable 
values of reàl, estate. Such questions 
ns the building of workingmen s dwell­
ings are becoming acute,, and it evident 
that the larger manufacturers may have 
to do what has already been done occa­
sionally in '-Canada—build houses for 
their meu. Manufacturers# contractors, 
and even the class of smaller builders, 
are, as a rule, behind in deliveries of 
goods or m work being executed. One 
of the specially noticeable features is 
the resumption, on a more stable basis, 
of the manufacture of steel rails at 
Sault Ste. Marie. While we are speak­
ing particlarly of Ontario, many of these 
remarks apply to Canada as a whole, 
and of course mnch of this activity is 
the result of the growth of the West. 
Unfortunately, we cannot have prosper­
ity, apparently, without a general^ in­
crease in the cost of everything,;* and in 
this connection the cost of building and 
the consequent cost, of house .rent mo aid 
be a matter of great concern. When 
hard times come, as come they must, 
there will be a sharp adjustment in 
some direction, becaus'e clearly the wage- 
earner . will not be able., to continue to 
pay suci. rents as are now being paid 
by the workingmen -rirr our larger 
cities, both in the. east and - iti the west.

The Province of Quebec has shared 
fully in the general prosperity of Can­
ada and the only réason for not enlarg-

MWfcttStSBSSKS)
trial matters.

In Ontario and Quebec railroad build­
ing is proceeding at a pape which marks 
a new era in transportation in this part 
of Canada. The Canadian shipping on 
the lakes is increasing in volume most 
satisfactorily, while at Montreal there 
were increases in the number of ocean 
arrivals and "departures, in freiÿit and 
passenger traffic, in the revenue *ne 
port, and in local canal traffic. Ship­
building in Canada is now very active, 
terminal facilities at Montreal and Que­
bec are being gradually improved and in 
almost every direction progress is evi- 
dent.

any event 
of a sharp

be remembered, was being in 
intentionally reduced because 
fall in the - price -of deals. The usual 
result of this curtailment of product has 
happily been obtained, and returns for 
all lumber products are again high, 
while the prices offered for the next sea­
son’s cut of spruce deals are almost a 
record, and the demand for freight 
space at St. John, N.B., 'has very great­
ly increased rates. For fish, prices have 
be^n paid which have not been reached 
bemre. and results in some kinds of fish­
ing are quite satisfactory. There are, 
however, details in this important indus­
try which are worth our attention. 
While the bank and the bay fishing have 
■been equal to the average of the last 
three seasons, with beter prices, the 
shore fishing, except in lobsters, is near­
ly ruined "by the so-called dog-fish, the 
predatory incursions of which have al­
most ruined for the time being the valu­
able mackerel and herring fisheries. The 
loss incurred in money is very large in­
deed. and it is certainly to be hoped 
that the experiments of the government, 
looking" to the material decrease of the 
numbers of dog-fish, may be successful.

The enforcement of the Newfound­
land Bait Act, as it applied to the 
United States fishing vessels, is helping 
the fishermen of the Maritime Provinces 
as well as of Newfoundland, and the 
importance of the matter to us makes it 
an additional cause for regret that New­
foundland is not in the Confederation.
Is it not time for Canada to reconsider 
the modus vivendi arrived at after the 
rejection by the United States Senate, 

1888, of the Chamberlain^Bayard 
Treaty? W'hy should we give United 
States fishing vessels the very privileges 
which effabha them to undersell us m 
their market? We realize that this is 
a matter which must be viewed broadly 
if any breadth of view is shown by our 
neighbors, but we have as yet seen little 
evidence Of that. Canada and New­
foundland together own magnifiant fish­
ing areas, large enough to influence 
greatly the fisli markets of the world* 
As the various countries of the world 
increase in wealth and purchasing power 
the demand for fish# cured in one form 
or another, must steadily.increase. The 
prosperity of our Atlantic and Pacific 
provinces depends virtually on the per­
manence and increased volume of our 
fisheries. Whÿ should we hesitate to 
take every step necessary to protect and 
develop such a national asset? Indeed 
it is most "Measaut to see that the De­
partment of Marine and Fisheries, un­
der the late minister has been exhibiting 
considerable energy in this direction.

The yield of apples was only about 
60 per cent, of a normal crop, but prices 
are high. In hay, from the lack of 
which last year great losa arose, there 

at least a normal, and, in some 
parts a very large crop. Produce of 
almost all kinds has brought good prices 
and while there are a few localities 
where progress has not been made, the 
general results are excellent. The com­
pletion of the Halifax & South-Western 
Railway should do much for some paçts 
of'Nova Scotia. We are able once more 
to report that the various branches of 
manufacturing in these provinces have 
been, as a rule, very profitable, and that 
in many caseg the. yearly output has 
again been the largest known. In some 
very important industries the orders in 
hand are particularly large, and the 
quantity of coal m.ihed has somewhat 
increased. Perhaps the most gratify­
ing and important Lbdustjrial fact is .th® 
further" improvement" in the conditions 
surrounding the manufacture of iron and 
steel, and particularly the beginning of 
the manufacture, xïi rails, the excellent 
quality of which' feeems to have been 
demonstrated at npfe"

To the people^ Ontario; as a whole, 
the year has been, one of very general 
prosperity. The Industries of the pro­
vince, whether on . the farm of- in the 
town, the geographical situation, and 
the conditions’ of soil and climate, are 
all so varied that we can hardly have 
years in which there are no localities 
which differ in prosperity from the «pil­
erai average. What is clear, 4iowever, 
is that, while we have not hrfda year 
so , good for the fàrmers as 1903, we 
have had a very much better -year, than 
1904. Crops of wheat, oats, barley ana 
other grains have varied more than us­
ual iu yield in different parts of the 
province, and in some grains prices 
have not been as gbod as last year, but 
the total result is satisfactory. These 
crops, except to the extent that they 
affect the value of the cattle fed for the 
marked are no longer of prime import­
ance-. Tlie crop of hay^ has been heavy 
in some parts, not. so in others, but a 
good crop as a whole, while pasturage 
has been abundant almost everywhere. 
Roots, as a whole,, have been unsatis­
factory, but this does not apply to sugar 
beets, which are: being grown more ex­
tensively each year in several parte of 
Ontario. Fruit crops have been varia­
ble, but shipments of apples from Mon­
treal are larger than in any year except
1903. The total for 1905 from . that 
port is 539,000 barrels, against 348,000 
for 1904, and 732,000 for 1903. When

the great farming interest, 
that of the dairy, the figures become 
very interesting. Taking, as we should, 
the results from cheese and butter to­
gether, the figurée for.the past year are 
almost the largest in the history of ship­
ments from Montreal. The quantity of 
cheesé shipped is about 10 per cent, less 
than in 1903. and not appreciably more 
than in 1897, 1902 and 1904, but the 
average price is so high that 1905 re­
mains the largest ever known. It is in 
tberimore lately established export of 
butter that nrenounced *gain has been 
made. The total shipments were 573,- 
449 packages, valued at $7,400,000. The 
price is better than last year, but not as 
good as for several years previous to
1904. The only year which surpasses
1905 in results is 1902. when a some­
what smaller quantité brought a larger 
sum of money owing to a much higher 
price. Taking the two articles together 
the totals for the last four years, three 
of which exceed all other ye»rs, are aâ 
follows : ^

occupied by a branch of the Union of 
London and Smiths Bank. In om>°pin- 
ion, .the-situation could not possibly be 
better, and we are very glad that we 
shall be able to find a permanent home 
in such a prominent situation, although 

cannot expect to enter upon 
tenancy for about two years.

The general manager then spoke as 
follows:

'15tli, was as follows:
Acres. Bush.per acre. Ttl. bush.

86,810.400
66.311.800
13.447.800 

478,130

21.6Wheat .. .4,019,000
Oats .......1,423,000
Barley .. 433,860 
Flax .... 34,000 — - .

A total of 167,048,130 bushels.
The conditions under which the crop 

was gown, ripened and harvested were 
all more favorable than, we have the 
right to expect every year, and a mark­
ed contrast to those of the previous 
year. Perhaps the most satisfactory 
feature of the wheat crop is the propor­
tion, said to be as high as 80 to 85 per 
cent., which is classified as high-grade 
milling wheat. And it is to be remem­
bered that our wheat, when compared 
with the wheat similarly graded iu the 
United States, is really so superior to 
the latter as to put our farmers to some 
disadvantage iu obtaining what their 
wheat is really worth. .

The money value, although seriously 
affected by tlie fall in the price^of wheat 
must, nevertheless, be from $70,000,000 
to $75,000,000, mid to this must be ad­
ded that of the cattle, hogs, horses, 
dairy produce, etc. This is not a large 
sum of money compared with agricul­
tural figures in older parts of the world, 
but. it is a verzr large sum of money for 
a country so young in everything which 
contributes to industrial success. Sta­
tistics regarding new countries have 
much greater significance as* indications 
of the possibilities of the future than ns 
illustrations of the present, and those 
we submit, regarded in connection with 
the very small proportion of the avail­
able area which has yet been settled.

enough to dispose of doubt as to our 
ability at some time iu the not distant 
future to supply Great Britain with her 
requirements in cereals.

When nature is willing to do so much 
for us it is depressing to consider how 
badly man often does his part. There 
is unfortunately no longer any room for 
doubt ‘that many of the more early set­
tlers of the Manitoba farms are decreas­
ing iu productive power because the 
land has been allowed to , deteriorate.
Farmers who are careless year after 
year in the selection of seed, who ne­
glect to destroy noxious weeds, who will 
liot consider their land in changing crops 
when (being harvested are simply enem­
ies to the public good, and should, as 
far as the law permits, be treated as 
such. If the municipal authorities 
would carry out*' the law, both as to
farmers who allow noxious weeds to wbile tlle Northwestern province* 
grow on their farms, and as to the r own haye ,md more attention from eastern 
road allowances, a change would at Canada an<1 froul tlie outside world dur- 
onee result so great as to £h°w how . the past year, no province in Can-
cnminally reckless is the neglect of such has ,iad greater prosperity relative-
a course. We are glad to hear thar , to jtg immediate possibilities than 
the Canadian Pacific and the Canadian griJ?gll Columbia. This huge province 
Northern railways, working in conjunc destined probably some day to outstrip 
tiou with the officers of the experiment- a]1 others in wealth, with resources 
ai farms, are sending over their lines whkh require literally millions of peo- 
specml ears filled with samples of grain . for t|ieir development, has at pre- 
and of noxious weeds, and in charge or gent but a ,haIK]ful, as it were, of peo-
leeturefk who will illustrate the advan- . It .g a0 rich in products of both
tage of good seed, the best methods of gea and river vai]ey and mountain, fish, 
cultivating grain and of exterminating fruit „rain cattle, timber, coal, and 
weeds, and the effect and the ‘°ss almost all minerals; it is so lovely a 
money from-diseases of wheat. t>y iar Cpnn^ry for man to live.in: and it can 
the most interesting fact in gram grow- eVfclltlWilly be so largely self-supporting 
ing in the Northwest at present is what because of its possibilities in producing 
might be called the discovery that we varj€tjeg 0f f00^ and varieties of maiiu- 
have great Winter wheat areas where factures that no one can doubt as* to 
until lately we had not even considered t.jie ciiaracter of its industrial future, 
that winter wheat could be grown, in gut the physical and financial problem 
1903 we raised, less than 30,000 bushels Columbia is by far the most
of winter wheat, while last year the diiïkmit of any of the provinces, and it 
quantity in Alberta is estimated at oyer seemg desirable tha't the other people of 
1,500,000 bushels. The highest autnori- £»anada should appreciate what tl^ Brit- 
ties in the United States afe- most eu- fgh Columbians have to do. Individually 
thusiastjes as to its qualitv. and as to t]ie people of this province are well off, 
the value of land which. produces such an<j £he growth of the city of Vancouver 
an article of commerce, vhile in competi- jg aa startlinè as that of Winnipeg, Cal- 
tien with winter wheat from all parts gary pr Edmonton, but ..the r nuipher, of 
of the.-vUnited .States., the best ot 4W people in British Cpfumbza is about "tne 
varieties carried off the gold medal at same as in the city of Toronto, and a 
the Lewis and Clark exhibition, recently large part is not of white) blood. This 
held Is, Acrtlapd, Oregon. To add to 8mall body is called upon to make the 
the importance of this discovery, this initial expenditures necessary to render 
wheat has, thus far in Alberta, been even the earliest conditions of settle- 
most largely grown in lochliti^ which ment possible. And these initial expen- 
were not by eastern people included in ditures mean roads built in one of the 
the wheat, but rather in the cattle, most difficult of countries, bridges across 
country. Winter wheat has also been great rivers, etc.; indeed, at every point, 
grown successftily in other localities, the first outlay is most costly, 
notably in the Swan River Valley in ially as compared with that of the 
Northern Manitoba, where, for four prairie provinces. And when communi- 
years, experiments have demonstrated cation is made, the individual again has 
its success. These two districts, are so to expend unusual labor and money be- 
remofle and so different geographicaly fore he can get any return. The ulti- 
that it is hardly safe to venture a guess mate result of such initial expenditure, 
as to what we nyiy hope to accomplis’h if wisely made, is not a matter of doubt, 
in this very important development. ^ but the difficulties explain why British 

There has been a large increase in Columbia grows more slowly in popula- 
the shipments of cattle to the east,, and tion t^an we all wish, 
as a whole prices were better than last The lumber business, depending as it 
year. While conditions for the profit- still does mainly upon the prairie prov­
able grazing of cattle by farmers are inces, has been very satisfactory, as to 
not as favorable as we could wish, there both volume and price. In coal mining 
will doubtless be a steady increase in there has been a handsome increase in 
livestock shipments, and in time this production of both coal and coke, and 
will be a most valuable feature in farm- several new mines are being opened, 
ing throughout the three Provinces. There seems to be no reason why these 
There is a noticeable improvement m two staple industries should not grow 
the character of the breeding of cattle steadily, especially in view of the al­
and horses in several localities, but hogs most unlimited raw material, until 
are not increasing satisfactorily m British Columbia takes its place among 
number; nor are dancing and the the great coal and lumber producers oC 
smaller adjuncts of -good farming, such the world. In anticipation of this ser­
as poultry-raising, obtaining sufficient eral large sales, of timber limits have 
attention. Our Northwestern farmers recently taken place at good prices, and 
should not delay too long developing among the buyers are a good many 
along line’s which have been successful Americans. Copper mining and smelt- 
in such states as Iowa, Minnesota and jng are now established and profitable 
others, especially in view of the deterio- industries. They require large capital 
ration of the land of which we have re- and complete techfiical knowledge, but 
ferred. , the results of such a combination seem

In the ranching districts the condi- be as sure as in other well-managed 
tions under which cattle were fattened manufacturing businesses. The year's 
have var.ied, being excellent in 4post output of-the Boundary mining -district 
parts anti in others while not bad, still jg about 1,000,000 tons. There is a 
not quite satisfactory. Sales have been marked improvement in lead and silver 
larger than last year, prices better, and mining and #the outlook seems better 
the industry has prospered. The sale oi than for many' years.

of the • largest and The cattle ranching business has been
ranches in Alberta, however, to tnc fairly good; important movements look- 
authorities of the Mormon church, at a j“ gthe gr0^;ag o{ fruit on a large 
price, which means the re-sale of the are béfcg ma(le; irrigation iu some
ranch for farming purposes, is only one dry digtrictg is being euccessfuly car- 
of many indications that the future oi . farming and dairying m the
the large ranch-is at least uncertain. distrjcfs where pursued have been profit- 
There are undoubtedly large areas muco ab]g and generally, all land operations 

suitable for ranching than for any- b yielded a good return for labor be- 
g else, while other part* -or south X^thereom Increase in the value 

ern Alberta are destined to be converted q( rea[ estate an(i activity in building 
into successful farms, growing among haye been ag nlarked as iu other parts 
other things the best of winter wheat. Qf Cana(ta and ;n Vancouver especially 
And in this connection we must not for- gpe(,ulat;on ;n real estate lias reached
get the important e«enr^‘seen°les17^ proportions which promise trouble for 
making in Alberta, based entirely on n the investors. '
b6Onf rÆTow many =Tcan- This being the year for the curious
adaians realize that there are already quadrennial recurrence of large retu 
fn ManitX alone over 3,000 miles of from the Fraser river, salmon fishing m 
railway When we consider what rail- Bitish Columbia lias been success. * 
wayThave done for Manitoba, we may and the fish have ^rtmm ely brongl a 
imagine the intense interest in the new high market price. The previous tin 
provinces in "the building of the Grand years have been so unsatisfactory that 
Trunk Pacific railway, which will open vigorous steps' for the preservation 
tin another great stretdi of fertile lands; this great industry have become plain 1} 
Irf fheentry^of * he Cunadian Pacific rail- necessary, and we are glad to know that 
way to build from the southeast to the as one of the results from a.SJïiïnmèut 
same point. These new Provinces trans- appointed by the Dominion 
acted by main lines of transcontinental we are likely to have much more atte - 
railways will neetl rapidly many, miles tion paid hereafter to the balling mte 
o? branih lines?“u.d V.My expect ests of the Pacific than hitherto• been 
great development of this kind. the case. We cannot expec . .

Saskatchewan and Aliberta are eacn next three years will produce satisfai 
much larger than Manitoba, and the tory results but if arrangements now 

settlers are to so much greater an in contemplation can be completed, tl 
extent going into these new provinces, result should be a steady prosecution c 
that it will try our ability to the ut- efforts at increasing the number of sa - most to kelp pace in railways and all mon, and if these are uuecesu u , 
other aids to material progress. These may in the course of ld iv‘e,1.

provinces are not only possessed of the three-lean years of the Prasei rive^ 
great possibilities as producers of grain to the level of the fourth -Tear;. S'1" r 
and cattle, they also contain in large may also improve till othei British u 
quantities, coal, lumber, oil and other lnmliia salmon rivers. The objeit J- 
natural resources. The fur trade of last vitally important to B"1’6*1 “™vm
vear for that part of the territory north that we can only hope that Ppm'** 
of the new provinces which is tributary not be allowed 111 any manner w hate 
to Edmonton, is estimated in vaiue at to interfere with the desired lesmt- 
over a million doHars. Salmon fishing is, however only « sms

Immigration is now very large, the part of the great flslniw nghts Pressed 
numbers coming from the United States by Canada in the Pacific ocean and the

46.0
31.0
13.7ourwe

Report of the Proceedings of the Annual Meeting of Shareholders 
Tuesday, 9th January ' 1906, General Manager’s Address

In reviewing the business situation a 
year ago we found it a much more diffi­
cult task than usual because of the 
very vaping state of many of the fac- 

Vormilinn * in Saskatchewan__at Ivinis- tors which influence our progress. We

nipegrat°OnUri^toeba®rid/nd Pori W although^he^^TomVe -for- 
Arthurm SinJe the close of the bank’s est- from agriculture, pasturage and

“ B.nt A.,™,.,,,,,.. ;.....

SrSsS riSsri-S: ss
irs;t ja." «-*“ ■»•*•■ *"* rj'se" ' to”.”" s'k 
iî rfsftATft == îSü.'S.Ienot be less than five and not ntore than see;ms to have furthered almost
ten. By an amendment passed in tne fiypry effort baTe made. This has 
last session of parliament, the hmit set ®[eaf]v produced an optimism which is 
to the maximum number has been re- ««««£ ‘■«° ““d°Pgeri and it ie to
moved, and you are now free to appoint Aï”t*Lvervwliere in Canada the
any number of directors, not less than man>.Pwho did not hesitate to incur debt 
five, which may seem to yeu advisaWe b ^ they believed in the future, will. 
!” View of tiie incr^se in flie vohjme nQW th t artial truition of their hopes 
of the bank’s business, of the wide ex hasten to get out of debt be-
tent over which it is now spread, and of çl)rp thev* consider what new expendi- 
the diversity of interests ^ ^ ture the still further removed future will 
are called upon to deal, ypur directors • . savjn,, this I need not apol-feel that some increase, iri their nmnb« “peatfng wlm? has already
bylaws^wili S? been s id e,sewhere; indeed, it can ha^
prnTVhaJ' vSs ‘inane,”s.erage„ciISelVand U mly T "before dealing with 

departments of the bank have been in- details tb consider the S
snected during the vear. seem to influence our immediate future.

The directors have again pleasure in So far as our interests are, in common 
recording their appreciation of the effiei- with those of the rest «of the world, the 
enev and zeal with which the officers of end of the Russo-Japanese 
the" bank have performed their respec- the most important of «ie. year 
ti™ diitiPH cost of money in the markets of Europe

GEO. A. COX. owing to recent wars, has been abnor- 
President mally high for many years. If, after 

the final loans caused by this last war 
are placed, we are to have a long period 
of peace, then the value > of money in 
Europe should gradually decline, and 
this would have a most favorable effect 
not only in the ease with which money 
could be got for Canadian enterprises, 
but in the cost of the fixed charges, upon 
the enterprises arising from such bor­
rowings. Of epurse the present terribly 
disordered state of Russia must pass 
away before Paris and other continental 
money markets are restored to a normal 
condition. But in any event, unless 
China intends to resent her bad treat­
ment by the western nations, it seems 
as if we may reasonably expect "peace 
and great industrial development in that 
t>art of Asia which looks -«cross the 
ocean to our own provinces and to those 

349,824 61 States in the American union Which 
have their shores on the Pacific ocean. 
If so, we are reasonably certain that 
this bank will share largely in the trade 
which must come to both Canada and 
the United States. While the purchas­
ing power of each individual of these 
Japanese and Chinese peoples may be 

small—and that part of it which 
represents what is called foreign trade 
is very trifling—still the aggregate, ow- 

to the vast population, will be very 
well enough

1
The thirty-nin^h annual meeting of 

the shareholders of the Canadian Bank 
of Commerce was held iu the banking- 
house on Tuesday, January 9l|^ 1906, at 
12 o’clock.

Among those present were:
Dwight, David Smith, N. Silverthoru, 
Summerville ; William Cook, Carrville; 
F. J. D. Smith, Newtonbrook; Mrs. F. 
J. D.zSmith, Newtonbrook; John I* 
Blaikie, Robert M. Denuistoun, Peter- 
boro’; John A. Bruce, Hamilton; F. C. 
Bruce, Hamilton; Miss Robinson, Ham­
ilton; W. H. Lugsdiu, Blenheim; Robert 
Gill, Ottawa; H. B. Walker, New York; 
James Crathern, Montreal ; G. A. Hol­
land, Orangeville; W. T. .Boyd, W. W. 
Tamblyn, Bowmanville; E. W. Cox, H.’ 
Xi. Watt, H. C. Cox; R. C. Macpherson, 
Paris; Henry Beatty, John Pugsley; J. 
McË. Murray, Dresden ; R- Harmer; R. 
S. Williams, Goderich; John Catto, Wm. 
Spry; F. C. G. Minty, Watèrloo; W. H. 
Lockhart Gordon, Hon: Mr. Justice 
Maclaren, John A. Morton, A. V. De 
Importe, G. G. S. Lindsey, E. R. Wood; 
N. F. Ferris, Nanton; G._ M. Wedd, 
Waikerton; John Hoskin, K.C.. L.L.D.,
R. C. Carlyle, George Murray, J. O. 
Thorn, W. A. Murray, A. Kingman, 
Montreal, T. L. Rogers, Parkhill; Dr. 
J. H. Garrigue, Richard Brown, James 
Hedley, F. Nicholls, S. Nordheimer, 
*Hon. George A. Cox, John Mnckay. J.
S. McMaster. Hon. L. Melvin Jones, 
Hon. 8, H. Blake. K.C., S. J. Moore; 
Matthew Leggat, Hamilton ; R. Kilgour, 
C. D. Massey, R. Sassels, A. D.. Clarke, 
Wm. Davies, Wm. Garside, Wm. Ross, 
Charles Bonnick; George F. Hedges, 
Cherry wood; Cawthra Mulock, A. b. 
Rutter;' John Aird, Winnipeg; Mrs. L. 
J. Gripton, St Catherines; W. Murray

Thomas Walmsley, R.

I
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V coui-
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the.

summer

crease
are

will cause some 
speculative character.

The payment of debts is of course ma­
terially better than iu 1991. It is abun­
dantly evident, .however, that people 
throughout the West have incurred 
heavy debts for the holding of farm 
and city property, and but for this ami 
the unsatisfactory crop of 1994 the fi­
nancial effect of the present crop would 
■have’ been much more satisfactory. We 

glad to notice that throughout the 
West there is a determination on the 
part of those extending credit to he 
much more rigid ami careful iu future.

British Columbia

an ex- 
con-

war seems 
The

areToronto, January 9th, 1906.
General Statement 

30TH JANUARY, 1905. 
LIABILITIES.

Notes of the bank lu circula-
tion ............. .........................» 8,768,670 68

Deposits not
bearing inter- , —-
est ...................119,425,688 84

/
Alexander,
Wickeus, Edward Cronyn, E. H. Bick­
ford. G. F. Little, A. W. Anglin, George 
A. Case. J. R. Shaw; A. W. Roberts, 
Port Arthur; A. D. McLean, Sarnia; 
W. Manson, S! R. Wickett, G. A. Mor­
row, Walter Caesels, K.C., L. J. Cos- 
grave. George J. Foy, Frederick Wyld; 
D. Hughes Charles, Peterboro’; Dick- 

Patterson, Major Deuer, R. Mulhol- 
land. Rev. Dr. Griffin; A. G. Verchere, 
Wiarton ; H. G. Nicholls, Frank Dar­
ling and G. M. Wedd.

The President, Hon. Geo. A. CoX, 
having taken the chair, Mr. F. G. Jem- 
mett was appointed to act as secretary 
and Messrs. E. Crown and W. Murray 
Alexander were appointed scrutineers. .

The president called upon the secre­
tary to read the annual report of the 
directors, as follows:

1

est
Deposits bearing 

interest; includ­
ing interest ac­
crued to date. 54,947,802 12

was
Eg 74,373,490 96

128,832 02
225,477 32 

429 37

Balances due to other banks
in Canada ..............................

Balances due to other banks
in foreign - countries ..........

Dividends unpaid .....................
Dividend No. 77, payable 1st

December ..............................
Capital paid up..$10,000,000 00
Rest ................... 4,500,000 00
Balance of profit 

and loss ac-Report
The directors beg to present to the 

shareholders the thirty-ninth annual re­
port, covering the year ending Novem­
ber 30th, 1905, together with the usual 
statement of-assets and liabilities:
The balance at credit of Profit 

and Loss Acconht last year

count carried 
forward .. 1... 58,871 76 *

14,558,871 76 
$98,375,597 62

veryAssets
Coin and bullion.$ 3,391,576 89 
.Dominion notes. 4,877,539 75 mg$ 8,269,116 64 large as soon as they aye 

off to buy such staples as wheat, flour, 
timber, railroad supplies, etc., m hny 
proportion to .their desire to obtain these 
commodities.

Another great factor yi the gradual 
restoration of thfc money 
normal condition is rapidiy 
ing new gold supply. The addition in 
each vear to the world’s store of prec- fons metals of about $350.000,000 worth 
of gold and about $100,000,000 worth, at 
present market prices, of silver, ‘« large 
enough not only to steady the money 
markets in the course of time, but also 
to give great impetus to the efforts being 
made in some countries to J«cape from 

paper basis, and in others which 
are on a. silver basis, to advance to a 
gold basis. We have entirely recovered 
from the decline iu the volume of pro­
duction caused by the South African
war: indeed the output of $350,000,WU 
for 1004 mêans an increase in tne an­
nual production of $150,000,000 ’n. 
years. So that we may <-'oon be able to 
say that the world has doubled its an 
nual new supply of gold in twelve or 
fifteen years.

President'* Address Other important facts but of more
The statements which have been laid local and direct concern to^Canad.  ̂are 

before you will, I have fio doubt, be re- . o K Urogdpbailding> the satisfactory 
garded as more than usually satisfact- ?” f immigration, the development 
ory. A year ago we feared that we inflow oiimm^rauv, aud the tre-
might not have a continuance of such of^ste enhanced interest shown re-
handsome profits but this year they ™eding Canada in both Great Britain 
are larger than ever, namely, ?l,37ü,- S™ * TTn;tpd State* particularly ex- 
167. These earnings relatively to the »”dDlifi«l by acufo dteenssions of tariff 
rraafthPeaidrat? ^ete^nd reciprocity,
cent. 1 We must point out to the share- It is hardly necessary to ente■ *£
holders that the year’s transactions have fully into th®., °ago Thl fiscal 
been exceptionally profitable and may trade as we did «^^Æion Goveru- 
uot be easily repeated. .; 1’ear covered by theOQomiflion w

During the year, In accordance with ment reports ended 30th June, j. , 
the resolution referred to. in tlie dir- the effects of tnehatreBt 
ector’s report, new stock amounting to our exports is therefore not yet ™ 
$1,300,000 was issued. It is now clear We agiun show a w»mnis.!2S?31So^ 
that it was not wise to tielay its issue, porte, the total falling t v ’ j
as the activity in business, and espec- about $10,000,000 less than ln ’ . 
fally the movement of the crops in the *22,500,000 less than foe high-wafor 
Northwest, made both the capital thus mark of 1903. The loss is p a j 
acquired and the circulation thus auth- all in agncultural QgSBtting
orized very useful and profitable. creates and d^re»^ in the first half

We are spending more money on bank ^ctt‘b“t b"eseJt feca! year the loss will 
premises than ever before. As we said heen made up. The more seriousa year ago, we believe that in times of b“;|etbe0c(n o^ iorJign trade is on the 
unusual prospenty we should do all that ?:port side We had $10,000,000 less 
we reasonably can to provide the bank import b '\e “ of exchanging
with handsome and permanent estab- SJ^Jes and yet we bought $7,500,000 
•lishmente ; such a course not only aids tban for the previous year, jviden-
very much in building up our business, the unfavorable balance between ex-
but as one of the great fixed charges in aml -aiports t0 $63,500,000. From
banking is rent, a policy tending to- l 1901 inclusive, but deducting
wards the ownership of as many as pos- ^ balance of 1899, the
sible of our branch bui dings must in e^rts over importe was $51,-
the long rim add greatly to our net - . qqq Tbjg jlas been followed by an 
earning*. The large sum.thus expended ’sg ’of imlM)rts over exports from 
and written off has not prevented us ÏSL 1905 inclusive, but practically 
from adding to the premium on new three years, of $155,000,000.
stock, amounting to $564,996, a suffi- sa;d a year ago, we are spending
cient snm to make an increase to the - ; public and private improve-
Rest account of $1,0004)00, thbs bring- money ^ ^ future for a re-
ing the total of the Rest up to $4,- but do not let us overlook the fact
500,000. * that’ we are putting a heavy mortgage

Our deposits show an increase of only on tbe future. It is well to notice that 
about $4,000,000. Tlie actual increase in we hnported a little less from Great 
ordinary deposits is, however, much Brita;n ;u tlie year under review than 
greater, as at the. close of the previous jn the previous year, while our imports 
year we held a considerable amount of from the United States were nearly 
trust money awaiting early, disburse- 000,000 greater. Of our imports 
ment. Our loans are mnch larger rela- iron aud 8teel in all forms, including 
lively than last year, tlie widespread rails_ acCou6t for nearly $40,000,000. 
business activity throughout Canada, This gives a concrete Illustration of what 
and especially the unusually large crop it wou]d be worth to Canada to make 
movement in foe Northwest, being a these articles éntirely, or as nearly as 
sufficient cause. possible in our own country.

By foe purchase of the Bank of Brit- The clearing house returns help us to 
ish Columbia in 1900 we acquired prem- nnderstand the growth of the internal 
ises in London at 60 Lombard street. trade 0f Canada. In 1004 tlie total of 
We need not say that the situation is yie operations of eleven clearing houses 
most excellent, but the amalgamated was $2,735.744.235. For 1905 the total 
businesses of the two banks, together ig $3,336,602.170. 
with tne great growth of Umhifrt few The Maritime Provinces
unco^foratlblymamall ‘for our purposes. In view of the rather unhappy condi- 
The premises situated alongside the trous we had to report last year re- 
Mansion House, and occupied fois, -so gardlng the Maritimè Provinces, it is 
long a period by the aucient banking pleasant to have to deal with- a much 
house of Smith, Payne & Smiths, lately improved state of affairs this year.The 
amalgamated with the Union of London Provinces experienced another unusu- 
and Smiths Bank, are about to be re- ally severe winter, and this had a some- 
built and this bank has secured that what adverse effect on business. I or 
part of the site which will be known instance it increased the cost end less- 
as No. 2 Lombard street, No. 1 being ened the cut of lumber. The cut,-it will

was ......................................$ 28,726 39
Net profits fot the year ending 

November 30, after providing 
for (rail bad and doubtful 
debts, amounted to * 1,376,167 63

Premium op new Stock . 564,996 00

Deposit with Dominion Gov­
ernment for security of 
note. circulation ................. 400,000 00

NtenVn.a 3,496,517 07
Balances due by other banks

in Canada ............. ; •••••/ 29,o55 86
Balances due by agent» In

Great Britain . ..................... 2,48o,Ç81 31
Balances due'by agents of the 

-bank and other banks in 
foreign countries ..........

Government borids, municipal 
and other securities 

Call and short loans ..

a
$1,969,890 02

Which has been appropriated »as follows: 
Dividends Nos. 76 and 77, at , 7 

per cent, per annum ..
Written off bank premises 
Transferred to Pension I

(annual contribution) .......... 2o,000 00
Transferred to Rest Account.. 1,000.000 00 
Balance carried forward .... 58,871 76

$ 666,784 27 
219,233 99

1,042,220 85
. 5,711,102 77
. 11,252,325 87

Ï
Fund

espec*-$32,686,520 37
64,303,041 40

101,327 86

71,023 66 
51,378 41 

. 1,000,000 00 
162,305 92

Other current loans and dis­
counts ..............................

Overdue debts (loss fully pro­
vided for) ..............;..............

Real estate (other than bank 
premises)

Mortgages ...
Bank premises 
Other assets .

$1,969,800 02

6 a mere
As is usual, the entire assets of the 

bank have been earefuly'revalued, and 
all bad and doubtful^debts amply pro­
vided for. , .

In accordance with the decision. ad­
vised to you at the beginning of the 
year. $1,300,000 of new stock has been 
issued, and the paid-up capital of the 
bank now stands at $10,000,000.

Your directors are pleased to be able 
to report that tlie earnings for the year 
have been the most satisfactory tin the 

, history of the bank, amounting to $1.- 
376,167.63. Adding to this the sum of 
$564,996. being the premii%i on the new 
stock issued during the year, we have 
■been able, after providing for the usual 
dividend and for the contribution to the 
'Pension Fund, to write $219,233.99 off 
Bank Premises aud to add $1,000,000 
to foe Rest.

During the year the bank has opened 
new branches as follows: In British 
Columbia—at Penticton, Princeton and 
South Vancouver; in Alberta—at Clar- 
esholm. High River, Lethbridge, Mac- 
leod, Pincher Creek, Vegreville and

We have had, however, on the St. 
Lawrence route another season, of 
heavy losses. This must be a matter of 
very great disappointmtnt to most Can­
adians who have been indulging foe 
hope the condition of navigation on the 
St. Lawrence would,, before long, be suf­
ficiently improved to warrant the belief 
that it is in every way a satisfactory 
highway. We need not hesitate to say 
that this is one of the most important 
points in connection with the develop­
ment of Canadian transportation. There 
is little use in spending money and 
energy. in the develqpment of the rail- 
way systems of this part of Canada 
unless we can be sure that the commu- 
nicatiou by sea is as perfect as ‘Vs 
humanely possible to make it.. We be­
lieve great improvements are being made 
and are in contemplation, in foe way of 
lighting, and, if there are obstructions 
to navigation which can be removed, we 
presume that this will be done, but in- 
vestigations seems to show that many ot 
the accidents are due solely to the care- 
lessness or incompetency of the pilots. 
This is a grave charge, and, if true no 
time should be wasted in dealing with it, 
as well as with any other defects which 
are capable of remedy. We feel sure 
that the people of Canada will sustain 
the government in practically any ex­
penditure that is necessary in this con­
nection.

$98,375,597 62
B. E. WALKER, General Manager. 

In moving the adoption of the report, 
the president said:

■

we turn to■ -

KIDNEY DISEASE 
AND ITS DANGERS

oneCAN BE

QUICKLY CURED
BY

DOAN’S 
KIDNEY PILLS

eom-
Northwest Province*

At foe moment, Canada, to many peo­
ple in the United States and Europe, 

— three Northwest Provinces, 
and we who live in the east may as well 
become used to the face. Slaving re­
gard to present population, few places 

talked about than Winnipeg. 
We waited long to come into possession 
of, this country, guarded as it was so 
earefully from the settler, and in the 
short time during which we have con­
trolled its destiny we have struggled 
hard with foe two great problems rot set­
tlement—transportation apd immigra­
tion. It now looks as if we are to have 
our reward. Many claims have been 
made for this part of Canada which fail 
to take into account the laborious part 
which man must, play in its develop­
ment aud the probability that, being in­
herently lazy, he will not quite do his 
best. On the other hand, there have 
been writers about the Northwest 
pessimistic views are obviously the re­
sult of holding a brief which calls for 
the counsel of despair instead of hope. 
The plain statement of the truth, how­
ever, as far as it can be ascertained, is 
all that the country needs. It i$ clearly 
a part of the world where many millions 
of people may work out their material 
independence; may, in proportion to 
their [industry and intelligence, become 
owners of property; and where a larger 
proportion than is often the ease in the 
world mav become actually wealthy.

When in August many were estimat­
ing the wheat crop ÿt 90,000,000 to 100,- 
090.000 bushels, we sent to London the 
estimate of our Winnipeg manager, 
which was 82,540.000 bushels. For all 
grains together his estimhte was 174 
125,000 bushels. The crop has now 
been harvested and largely marketed,

more
tmn

are more1005...............................$2o,426,000
1904 ..............................  20,704,000
1903 ............................... 26,366,000
1902..................... .. 25.863.000

Kidney disease comes on quietly, it may 
have been in the system for a long time 
before you suspected the real cause of your 
trouble. There may have been backaches, 
swelling of the feet and ankles, disturb­
ances ot the urinary organs, such as, brick 
dust deposit in urine, higly colored, scanty 
or cloudy urine, bladder pains, frequent 
urination, stone in bladder, etc.

Perhaps you did not know that these 
were symptoms of kidney disease, so the 
trouble kept growing worse, until Neu­
ralgia, Sciatica, Rheumatism, Diabetes, 
Dropsy, and worst of all, Bright’s Disease 
have taken hold of your system.

Doan’s Kidney Pills should be taken at 
the first sign of anything wrong. There 
is no other safe way, (plasters and lini­
ments are useless), as the trouble must be 
eradicated from the system, •

Doan’s Kidney Pills go to the seat of 
the trouble, strengthen the kidneys, and 
help them to filter the blood properly and 
flush off all the impurities which cause 
kidney trouble. Mr. Thomas Mayhew, 
Smith’s Falls, Ont., writes: “For over 

, four months I was troubled with my kid­
neys, and my back got so lame I felt miser­
able all over. After taking five boxes of

The other great farming interest of 
Ontario, that of live stock, is less satis­
factory, taken as a whole, than is de­
sirable. Shipments of cattle have been 
larger than for any year except 1903. 
when thev exceeded the shipments of 
1905 bv 25 per cent. The business, 
however, has been unprofitable to both 
grazier and shipper. The grazier.paid 
too much for the cattle he put on grass, 
and at present prices feels forced, in 
manv cases, to feed them over the win­
ter in the hope of better prices next 
spring. The home and United States 
markets for sheep have been good, and 
the prices paid in Ganada for hogs par­
ticularly so. Horses also have been in 
good demand. The general result of all 
farming' industry in Ontario is shown 
by larger purchases, and by payments 
on mortgages, implement notes, and 
other debts, indicating a most healthy 
and prosperous condition. In the lum­
ber trade in Ontario there has heen a 
reduction in foe cut as in New Bruns­
wick. but prices for pine and hemlock 
are about at the highest, and the year 
has been a prosperous one. ' While there 
may, in the coming season, be a still 
further advance ju the cost of produc­
tion. prices are so high as to ensure a 
good profit, and unless there is a scarcity 
of water in the streams we shall prob-
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Doan’* Kidney Pill* I was as well as ever.”
Prit* 50 cents per box or three boxes for 

f 1.28, *11 dealer* or Th* Doan Kidney Pill 
Co., Toronto, Ont,
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