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~ 300 Octobris.

This novel provision was adopted deliberately, for
the express purpose of giving the Provincial Legis-
lature the fullest control with respect to operations
to be carried on within the Province; it recognizes
that well founded jealousy and dislike with which
the Colony has regarded Imperinl Acts, bestowing
upon Companies in London extensive powers in the
Cr:Jlon_r/. without the consent or even the knowledge

have introduced anew and valuable principle into
Imperial Legislation with respect to Colonies, In
consequance of this provision the Company, though
it posseseex by menns of its Imperial Act, all the

owers necessary for borrowing, stands in need of
?’rovincinl Logislation in order to lend, for of course
all the leading must take place here. The object of
this Petition theretare is to obtain for the Company
powers of lending in Canada,

3. Isthat the only power which the Company -
requires T—Yes; thats the only direct power, but
inasmuch ns it is impossible 1o lend money with
safety an real property without enjoying the pnwer
to hold such property in case the mortgager shonld |
fail in his cugagenient, the necessity arisos of on-|
abling the Company to hold lands to same limited |
extent hevond its present acquisitions @ at present
it cannot buy an acre of lantl bevond what it pis.
greses,,  There is no desire on the part of they
Company 1o extend its operations as a Landowner,
on the contrary its aim is to soll off hy degrees the
large property which it aleeady holds, But as an.
incident of the Trust Company powers of lending, |
there must he a power to hiold land to some limited |

extent, Supposing ‘that the Treost Fand of the,
Company may he £300,000 nc is intendesd, T think !
there ought 1o be apower of holiling land o the!
extent of one fifth of that sum, or £150,000,

. . f
4. Is it desired that the powers to be eomferred

‘on the Company should be peepetual 2-—There is no |

neessity for it. - A limited time might be flixed, bt
the whole measure would be'defeated unless sueh
term were anply sutficient to satisfy capitalists that |
they would not be subjected to loss, by having to!
wind up their affairs prematurely or suddenly.

5.- What property has the Company acquired’
in Crnenlae under its present Aet1—"The Seipnory
of Brenarnoie with certain Township Lands which |
it purchased from Mr. Ellice for £150,000 sterling. !

' i

G. Do you know that the Petitioner, Mr. Fden:
Colvile.is the duly authorized Agent for the Com-!
pany 7—I do. |

(In the matter of the Petition of Themas A. Cor-'
bett and others, for incorporation of a Loan and
Trust Company.) :

Robert S. Atcheson, Esquire, called in and exa-|
mined :— : ‘
State to the Committee anyv information you '
possess respecting the operation and  advantages of |
Companies of the natare of that for which the Pe. |
titioners desire, an Act of incorparation 7—Mr. |
Wakefiell, the Member for Brauharnois, in Yis evi-'
dence on the petition of Eden Colvile, Esquire, the
nt of the R!'urlh American Aseociationof Ireland
has. I believe, stated fully to the Committee the ope-!
ration and advantages of Companies, similar 1o that
which the Petitioners now before the Conunitee’
are desirans of heing empovwered to form. Mr.'
Wakeficld has also stated, the success which has at- !
tonded tho Companies of this nature, eonncetod
with the Australian Colonies, and the areat cxtent |
to which these . Companies have contributed 16 the
extraordinary prosperity which those Coloning nose
enjoy. A Company of n similar nature was some
time since formed in Qhia, one:of the most flhurish- |

- ing'of the adjuining Sthtes, and.its success has not |
8¢ i ‘
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only given a high value to the Shares of the Stock-
holde%s; but itsg operation has, I have been given f."%i?".&‘ e

to understand, very materially promoted the singu-
lar success which has attended Colonization in the
State of Ohto.. 1 understand, also, that an Associa-
tion has long oxisted in Aberdeen, which employs
its Capital, in advances to persons resident in the
United States, on real or personal security, on the
Representation of'a. confidential Agent, whom it
maintains in that Country. That Association is not
incorporated. and its operations are therefore neces-
sarily limited.  From my parsonal knowledge I am
able to speak with soms confidence of the great he-
nefit which wounld result tp this part of Canadu
from the Fstablishment of a Company of this na.
ture in it.  The improvement of Farms, and the
extention of every branch of business connected
with the ageicultural classes, ave most. materialiy
impeded by the great want of Capital which existy,
The Banks ave precluded by their Charters, from
advancing money. on morfgage, and there are but
few private individoals resident in this part of Ca-
nada, who have the means of making such advan-
ces,  Sinee my settlement, T have made repeated
visits 10 Flnglund, and upon alinast every aceasion
T have been solicited by persons possessing property
here, either to negntiate loans on thieir property, or
in soine instances, even to offer it for sale, at prices
involving great sacrilices,  Sometimes the politieal
cndition of the Provinee was urged as a ground
tora vefusal to javest Capital, in the manner pro-
posedd, in Canada: but the gronnd  most generally
urged was, the extreme difficulty of obtaining suffi-

i edently sutisfuctory evide.ee asto the title and

woney value of the property, and the great trouble,
visk and expense, of collecting the interest, or re-
mitting it on the avails of purchased property, to
Fugland, Al thess objections would be met and
overcome, in my opinion, by the csuablishment of
the Company propased to be formed by the Petiti-
oncrs.—The extent of their operations would ena.
ble them to cimploy and amply remunerate an agent
whose duty it would be to reeeive applications for
Inans, and to report the same to the Pirectors with
his opinion on the legal sutficiency of the title, and
the money valie of the property, and under their
sanetion to direct the advances agreed upos by the
Direetors, and to sec to the collection of the in-
torest, and the enfarcement of its payment, togo.

ther with the principal whenever necessary, Such

an agent it is notworth while of a single in.divichml
ta employ. butan incorporated Company, from the
extent of its aperations,. could employ and amply
remunerate him,  In this way woukl he ensured to
non-resident. Capitalists the nwans of making ad-
vanees in this seetion of Canada with satety,  The
Capitalists engaged in the undertaking would se-
cure a_profitable investment, and tothe Colony
would be given the relief essential to the develope-
ment of ity resources, and the attainment of the
prosperity, which from the natural fertility of it
soil. and the advantages of its climate, and position
it has a just right to look forwari to." -~

The Honorable Mr. Dunn, one of Her Majesty's
Exeentive Council, laid before the House, by Com-
mand of his Excellency the Governor General,

Schedule of Government Debentures, redeemed
and outstanding, issved under the anthority of Acts
ofthe Legislature of <he late Province of Upper
Canada—A, D. 1812, . . ‘

(For the snid Schedule sco Appendix E. E,)

Mr. Holmes from the Special Committee. to which
was referved the Petition of the Mayor, Aldermen,
and Citizens of the City of Montredd, respecting the
Water Works in the said City: of Montreal, pre.
sented t the House the Report of the said Com-
mittee, which was again read at the Clerk’s table,
and is as followeth s e

Dvbentuces

Report on
Montreal Wa.
ter Works,



