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excepted, cercred by iron plate» carefully screwed 
on. In the angle» formed l>y the group of pillar» 
throughout the entire lower part of the elevator, 
and also on the different landing» of the stair»

tion« were not taken by the government to pre­
vent the outflow of silver, leaving tnervlianU and 
other» practically without the coin» or money 
in Mme form, necessary in buying and selling

leading to the upper part, are bracket» containing and settling account». It has been usual for gov- 
iron pails constantly filled with water. On the eminent» before calling in any coins—and the 
top of the building immediately under the roof, : export of American silver was analogous to that 
ere two iron tanks containing each from 4 to 5,000 j operation—to Lave ready for issue the new eoins 
gal la, and which, during winter, is prevent»! j to supply the place of tlioee withdrawn. For a | 
from freezing by a steam pipe fiom the boiler; * Finance Minister to conclude that there was too 
from three tanks are two set of hoar, one on each much small money in the country, because corn­
floor, by which the whole building can be flooded plaints writ made as to the ineonv. nicuce of its 
in a few moments. The lioxea through which the being deprecated below the nominal value, which 
shafting connected with the elevator, runs, are of perhaps arose, not from excess of quantity so 
babbit metal, set on fraim-s that are so adapted 1 much as defect in quality, ia one of those ercen- 
by adjusting screws, as to be capable of being ' trically arbitrary judgments which cannot be 
raised or depressed, to accommodate the whole to t fathomed. What proceas of logic coaid bring 
any sinking in the beilding ; over these boxes ont the conclusion that, because American silver 
and communicating with the shaft, are small J was only worth 98o to the 100, therefore then

. Fits Recoud.—Oahswa, April $1.—The old 
W. )l. Church, was destroyed by Are. The build­
ing hits Sold about a year ago te Mr. Jamea Bow,

covered tins illed with Ullow, which, in event of was six time» too mech silver in tin- country, is a Prho ‘Ut*J UP •" end et .t.h*

pany organized under the laws of the-State to 
invest its fund» in the stocka or bonds of any of 
the United Sûtes or of foreign governments in 
nil ««ses when the laws of these State» or govern­
ment* require such investments, with a proviso 
that the consent and approval of the Superinten­
dent be firat had in wi iting. Section $ empowers 
companies organized under the laws of the State 
in addition to preaeat legalised modes of invest­
ment to lend any part of iU funds or ecvwmula- 
ti >ia, on the pledge of any United SUtee bond» 
or stocks, or treasury notes, or stocks of tha 
State, or of any incorporated city of the State. 
Section • make* the act take immediate effect.

Jfnseritnrr.

heat being generated by friction of the machinery, i mystery. Now that 3 millions of silver have 
melt* and supplie» the parta, until the return of | R®*1* lnd * small fraction only of that snm ia 
the person in charge. Added to thia ia that most rea<*y ^or psiri-oscs of "change, there is a great 
useful of invention» in structures of thie kind, | oetcry eD<l f*1 itdnentqnot a siugte person having 
the watch clock, with key secured in each flat of hed oeemtim lately to do any -shopping- but 
the building, ami which is a silent, but sure in-1 h" Wn «nuoyed and inconvenienced by the 
former on the night watchman, in caw of any Urk °r "“W >» At thia time
dereliction of dntr. In fact, every precaution "““F ‘housamU of petty Urgaina are unsettled
that human ingenuity could device, to reduce the for want of silver ; the banka have been besieged
chances of fire to a minimum, seems to have been . hour bF b*“r* bF enquirers for Cinadian silver 
wiorted to. ♦ j or frictional « urn-m y. .Storrkerprri Lave gone

These combined advantages certainly merit the : *rom cm^try districts to the cities hunting
1 44 „1_____*« «...1 _________________L____________1___________L.

time of the fire was o.-cu|>ied by four teuenta. Mr. 
Boat's lpss is about #2,000, with an insurance of 
$1,600 in the Royal.

Belleville, April 8.— House of Rev. Joseph 
Wild, with contents, were consumed. Library 
and furniture insured in Western for #1,00); 
house in Imperial for $6,000. Low stated at 
#5,000. There were evidences of a robbery hav­
ing teen committed, and it is thougt the iwbtwrs 
applied the torch.

Hhngrrf.ii.I, Ont, April 28.—The resilience of 
Mr. Ï. Wadsworth, was destroyed by fire, toge­
ther with the stables and outbuildings. Only a 
■mall part of the furniture was saved. The stable 
contained harness, cutters, Ac., and was totally 
.1. -trovd, but the bonus and all the cattle, about 
SO head were saved. The house was the property 
of H. J. fe -niton, of Toronto, who ie the princi­
pal sufferer, as there was no insurance on the

consideration of m.r fin-nmlerwriters. " A burnt !“P “ change," ami jin many vases have bought
child dreads the fin-" and the heavy loss which |the ttrw ' urTe," F •» • pr.-mium than the

i it g » i ilisvount wmm oh American silver * Owine to the ;|®neri.*r# as there iti no insurancenearly «11 <«r insurance comi«nies auffentl last ™ ouul w** ,lLl, , , . , m*, , | Uildiag. The building wa. worth $5,000, and
winter, will yft eoon be forgotten. If, however, | ma,in*‘r lu that has m-en doh-d out, it ha* j(r_ Wadsworth's low aliout #2,000.
they are at ail disponed to entertain this claw of #“* ^*rS***Jr_ *nto tb* b,nd* °t ‘he broker», who Maui Nr. Kecotn.—Quebec, May 1.—The steal u- 
riaka, certainly tlie Northern elevator is deserving erl,iug S ■ K"®*1 premium, amt it now were, ship < it y of Qn<-bf<-, while on her firat trip te the 
of preference. It U not our province to dirUt. >«“*»>»• ‘hat them will be , hankering for the iW collided with the rtounahip Germ*.v
te them in the matter of rate»-—they dsabtlras ®**h-pota ot hg) l«t, ami that the demand for the thù on’iLtunliy morning. The
under*taihl their own Lusinr*» ; neither are we uiocb-ebawd rilvt-r to Ik n turned will lw lnudei Gerswny pewed Father Point at 10 pu m. on
disposed t-i make invidious cow|auirons between ‘ha® ‘he clamour f..r its rx^.rtatiou. Before SutiipUj-, on her nay to Quebec. The City of
thi. elevator and other, in the city, but, a, Mr. curing American silver to be di«u*ed the gov- ^.ui^SunteÜK^idduIf Îhé
Cuml-cr'and observed, if no inqwrtance whatever ernment might to have complet.il an arrange- g]ljp- kj,,nw,|, be*ni of the City of Quebec
ia to be attached t« the enormous outlay which , ruen‘ f°r supplying its plsce. It is an urgent, entered the lew of the Germany and kept the two
as a fin- risk, has idared this building far befor. necessity that prompt and effective steps should stcsAers linked together, * that the nasyngers

J- ■ >• ,ot7 with a «.turali^^fVe^T.^,"^
. . ,. , i \\ hen the lights of the Germany were brat seen.

coinage eqsal to oujr necessities. It would have j the Çity of Quebec was running at full speed, at
been comparatively easy to have obtained an ' aboitt 11 knots an hour. The third engineer and 
amount of new süyrr to take the place of the ! • aWrage ja-wnger were killed. No other live»
i™. - a, «.«Kirt, -i « ; it „»ki u s-TSortijajN*;; ~k -“"E
,Rme now and the cost would be cheerfully borne ; occ#r»l have not transpired vet The Insurances 
it would lw a less less in the long run then that on #>e hull were Provincial, #4,000 ; British 
caused by the jwiscnt condition of thing», which! Am*ica, #4,000 ; Montreal, #6,000 | Western,

sny others in Canada, insurance companies do I *w tak*'u 
but offer a premium for the erection of buildings 
of an inferior claaa—a course which ia a* adverse 
to their Wn interest as it is discouraging tn the 
spirit of true enterprise.

THE WAXT-OF SILVF.R NUISANCE.

The experience of this country in connection 
with the ** small change" question lias in it an 
sspevt of the ludicrous, although aerinua enough 
and mischievous enough in the main. It was a 
strange phenomenon for one country to be lining 
so largely the metallic currency of another; but 
stranger still for it suddenly to export that? cur­
rency without having made adequate provision to 
supply ita^dacr. It is no part of the function of 
tliis Journal to take sides in party politic», but 
we cannot allow this neutrality to prcvitt us 
expressing regret that not only for the interest* of 
traders and the community in general, lut f*r the 
financial reputation of the country, some precau-

is not only full of irritation; hindrance to trade $6,0#0 ; Quebec, #4,000 ; Companies in Europe,

and wash-Ail of time, but U a* much a source of wurtk about $100,000, of which a 
toerriiu. lit to the outside world as it ieof annoy-i was uninsured. , The Orient 
slice »nd chagrin lo ourselves.

New Yoke Lies VonraMl*. —A Bill baa been 
introduced into the New Y--rk State Lrgiskture, 
for the of reiuo.ing the restrictions im-
|*jeed ujion companies chartered in that Stab-, as 
to inv. *mruls in oth<-r State* and foteigu Coun­
tries. It i» yet a question whether this will be­
come lair; so reasonable and necewmry a measure 
should he pasted without difficulty. Section 1 
renders it lawful for any life insurance com-

$7,0f0—total $30,(100. The cargo on board was
Urge portion

I was vmn»uir»i. . i lie onnil uau #20,000 to 
$;tO,<bKI; the Western about #10,600; we have no 
further particule*.

TÉeSMauestRatio or ExrsxsK.—The itste- 
rut-ut presented by tlie Connecticut Mutual Life 
iiisumi.ee <om]-anv of its business done hi 1869, 
and hs conilition at the do* of the year, chal­
lenges admiration, and demands comment That 
a coshpany having total assets amounting to #27,- 
566,479; and receiving |mrmiuma in a single year 
aggregating #7,52*062. should be able to record 
itself aa the roue; ri-onomiraJly managed life com­
pany in America, ie something almost startling. 
But thia is just what tip < fonnecticut M utaal ia able 
to da. The ratio of the expense* of management


