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HIGH NEXT WHITER
ST DIVERT COASTWISE SHIPSh. !

Wall Street Journal Says Bleeding Wat Only Cure 
for Disease that was Hurrying All People Into 
Bankruptcy and Barbarism.

received w
of critics, (w 

™oet instances BOISE IKK Head of the Baldwin Locomotive Works Indicates 
Mathod of Believing Congestion in United 

States Export Trade.
New Tork, August 8. — The Well Street Journal 

aaya: There should be tittle need to seek abstruse 
«neons for the world w<uy precipitated by the German 
militarist party with the emperor at its head, 
waa probably never more 
over-armed country, like otlier countries of Europe, 
but In a more acute degree, Was in the position of the 
great dry goods house which recently failed. Arma­
ment expansion could not g« on, and it could not 
stop.

For such 
Was war.

Philadelphia, August «.—The suggestion is made by 
"b» a Johnson, president of the Baldwin Locomotlv, 

orks, that a way out of the congeatlon In the United 
- " «Port trade a« a reault of the war might be

nd by Simply diverting coastwise shipping 
transatlantic service.

The suggestion
Incoming Trade

SE IN JUNE EXPORTS

General Advances in European and 
American Pars, Owing to In­

adequate Supplies

He
sane in his life. But histarin* to the

.. . carries additional weight from the
nn J John8on 18 » member of the committee
Ph.r,rChant mirtn" nPPblnted a few days ago by 
Co,,;"*" Flrre"' of the National Foreign Tea* 
fen.ihi T.ht" bommutre will endeavor to devise 
feasible method» for rehabilitating the American mer- 

especially for relieving the pre- 
our shipping.

PRECIOUS STONES PLENTIFUL
a situation the only possible liquidation 
No one can believe that the initial 

«1, deliberately picked with Servia by Austria, 
Possibly have occurred without the connivance 
German ruler.

remoared With a Year Age, Waa 
C°mP Year Age, Aooount.d For By 

Ready for
French Factor™, Have Bran Tolerably Well Emptied 

•nd Hence Fine Chinewsre from That Country 
Will Be Scarce and Expensive.

1 states.
•ijgTflOO Behind • 
JJl#r Shipments

could 
of the

If war was unnecessary in that 
case, what shall be said of four declarations of war 
in 48 hours, including Belgium, of whose neutrality 
Germany is a

0f Manufactures chant marine and 
sent paralysis of 
had not mdde this 
commute and had

Mr. Johnson said he
New York, August 8.—Furs will be few and high in 

New York this fall. Jewels and precious stones will 
be as abundant as usual, and the fine French china- 
ware will probably be scarcer and more expensive. 
These were some of the angles on the Import situa­
tion which developed yesterday.

T. W. Rourke, president of Revillon Freres, dealers 
in furs, said that imported furs are likely to reach 
unprecedented prices because there is no supply avail­
able. The European war has abated nearly all ship­
ping, and Russians, for example, are too busy to go 

Thère is Just one cure, end If it were possible for J seallns ln the ble»k hut fur-laden Behring Strait, 
some all-powerful autocrat to decree peace at this "Fur lmI>ortatlons cannot* he made." said Mr. 
moment, the uneradicated seeds of mischief would Rourke' “and one “f ‘he unfortunate factors of the 
etill be there. Another world war would be merely sltuatlon la that th= American raw fur men have left 

months. In no callous or cynl- 'helr ,urplus la Le‘P»‘S- Naturally there Is no like- 
lihood of those furs getting over here.
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newspaper sheet, Indeed, which 
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crisis, dreadful as it Is, still represents the only pos­
sible cure for a disease ' which has been affecting the 
whole world, including ourselves, since the 
Genpnan war of 1870.
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fully short.

[404,000. 
i the export

Higher by 20 per Cent.
"There will be a general advance in the prices of all 

furs this season, not only European furs but Ameri­
can furs, because the shortage of imported goods will 
create an unusual demand for American furs. I 

i should say that the price advance will range from 20 
I to 33 1-8 per cent., and it has begun already. For 

furs just dyed, such as caraculs, ponies. Persia*, etc., 
I think the price will rise to from 33 1-3 to 46 per 
cent, above normal.

"The supply of furs now on hand is probably only 
sufficient to last three or four months. There is a 
smaller supply in the 
for several years."

Tiffany’s expects to keep its London and Paris 
branches open, but does not expect the facilities for 
exchange of business that it has had in normal years. 
Probably each branch will have to do business more 
or less independently of the others, it was explained. 
Since England and France are allies, English naval 
victories might sufficiently clear the north Atlantic 
to make a fairly complete resumption of trade be­
tween England. France apd this country possible 
Tiffany's do relatively little importing.

Rely oh Diamond Houses.
Black. Starr and Frost and other big Fifth Avenue 

houses said that they rely almost entirely upon the 
diamond houses for importation. One such house, 
Joseph Frankel’s Sons, said that most of their goods 
came from Holland, Belgium, England and France.

"But we have already completed our stock for the 
half year," Frankel’s Sons reported. "With our firm 
and others i nthis business it is customary im­
port full stock twice a year. Our summer supply is 
accordingly all either heer oi1 afloat and Insured for

the decrease in June as com- 
month of a year ago of $6,067.- 

«Mauled lor by smaller shipments of m»nu- 
._dv for consumption by $7,678,000, and by 

foodstuffs exported ol *3,662,000. These 
to increases in crude materials exported 

foodstuffs, exported of *2,031,000

Cost Of ltvtn side 
the same
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the war may be merci- 
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the banks of Europe, and 
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m the figures for the «seal year we find that 
of foodstuffs account for $69,-

She cannot feed her 60,000,000 
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lustlon of natural 
teful methods of production

people, large- 
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wind 80-day campaign of victory as Frederick the 
oreat made a century and 

This is her

National City Bank Plan, to Clear Debit, end Credits 
Upon Foreign Points.

assistance.ed imports country than there has been
i; Vtotal increase of $80,917,000. Theeut of the

,of manufactures ready for use is $40,134.000 
growth of 9.8 per cent., but is offset in 

decrease of imported manufactures 
use in maunfacturlng of $29,687,000, Which is 
Age in these importations of 8.5 per cent. The 

in imports of manufactures, there-

resources. .
New York, August 8.— The National City Bank 

Will undertake to act
a half ago.and (listri-J if a one remote chance, and if she 

victory may be Indistinguishable
for as a clearing house to facili- 

credits in Southfrom defeat, in its !:by a•ansportation. 
holesâle and 
Ivertising. 
Alteration, 
ickage foods.

tate the exchange of bank and cash 
America and . in other parts of the 

As a result of the
upon her neighbors andretail costs. customers.

moratorium bank holidays that 
many Important commercial

( total increase
k for the fiscal year, is $10,447,000, which is less 

cent, more than the importations for
are in force in 
tries it is impossible to buy and sell 
those countries.

exchange uponPer
ifccal year 1913.
h the export side .again, the decrease for the fls- 
jear of $98,822,000 is accounted for by 

khge in exports of foodstuffs to the extent of 
111,000; by a shrinkage in manufactures ready 
leiumption of $51,353,000. eqqual to 8.6 per cent. ; 
I further shrinkage of $34,119,000 in manufac- 
■ for further use in manufacturing, 'equal to 8.3

ff.
ts. The plan is to clear debits and credits upon for­

eign points, provided there can be brought together 
business interests having credits and debits nt the 
same locality.

•r unions, 
slation. 
litary laws, 
re food laws, 
bor laws, 
in demand, 

wth and urban
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BRITISH COLUMBIA ELECTRICTwenty-one of The« Have Paid Out 
Dividends Totalling, 

$59,916,343

CAPITAL IS $62,355,664

concentration of popu- tent., which are offset by an increase in ex- 
iof erode materials of $60,986,000, an increase of

The financial statement of the British Columbla El­
ectric Railway and subsidiary companies covering In­
come and expedltures for the month of June is

Total gross earnings 
Operating expense, maintenance,

advance of standard of living, 
ravagance in expenditure, 
in value of gold. June 1913 

$ 680,693 
488,786

June 1914. 
..$ 660,383 

609,417

SOVERNMENT TO ASSUMÉ INCREASE.
|hr York, August 8.—An appeal 
gros to-day by., a Chamber of. Commerce Com­
te* asking that the Government assume the in- 
IM Insurance premium on all shipments brought 
i by the European war. It waa also urged on the 
Band senate committee that have the matter in 
B that speedy action should be taken on the 
tfcanging the ship registry rulings.

'ease of gold supply, 
ension of unwarranted credit.

was made to
itarrival.

"Consequently there is a full supply of precious 
stones i nthis country which will be marketed much 
as usual at usua*»prices. There is nothing for us to 
concern particularly about unies sthe war is pro­
longed."

Net Income
Earnings for the twelve months 

1914:
Total gross earnings 
Operating Expense, maintenance, 6,449,826

During the Seven Months Ending With July the 
Mines in the Dominion Have Paid Out in Divi­
dends a Sum Totalling $6,746,161.

$ 160,966 $ 191,908
ending June 80,

$8,798,287 $8,492,239
6,066,666

CLING SOUTH AMERICA.
tvhich the Panama Canal will be pud 
bling steamship lines to encircle the! 
continuous water route from Europe] 

manufacturing country, distributing] 
roducts on the way and collecting raw] 
he supply of home industries. The] 
nment recently subsidized a line of] 

operated by the Austro-American] 
between Trieste and Chile. The out- 
rill include call at Brazilian and Ar-j 
>assing rourtd by way of Cape Horn] 
igh the Panama Canal. The Chilean] 
reported as willing to duplicate the] 
he home country.—Wall Street Jour-1

New York, August 8.—That mining and smelting 
plants are enjoying satisfactory returns on their in­
vestments is evidenced by dividends of $57,267,856 
declared during the seven months ended July by 114 
mines and works, 
erican works, as no less than $872,172,471 has been 
paid by them since their incorporation, 
issued capitalization of $760,634,930 this Is a return 
of $111,612,541 in excess of issued capitalization.

The dividends declared above do not include those

Factories Well Emptied.
The Haviland and Abbott Co., which imports much 

of the better quality of French chlnaware and takes 
the whole supply of one of the French factories, said 

This is nothing unusual for Am- that they as yet have been unable to learn about con­
ditions on the other side. Presumably the china fac- 

On an tories, as well as other factories, have been pretty 
well emptied by the mobilization of the French army 
forces.

"The importing season does not properly come until 
made by the securities holding corporations, six of September," it was said. "Whether it will be possible 
which have so far this year made disbursements of to get anything over then no one can tell. It certain- 
$14,412,685 and to date $174,333,132. While it is gen- ly would be Impossible now, and it may be that the 
erally understood that tjiese companies look for their china will not have been manufactured to be shipped 
profits from holdings in other companies; several op- here, so that even if shipping is possible there will be 
erate properties of their own from which substantial no wares or few wares to be sent. A price advance 
profits are derived. Then too there are the pri- is not improbable later." 
vately owned properties, which pay handsome divi­
dends to other owners.

Net income ... ... ............... $2,348,462 $2,426,673

MONEY LONG DELAYED.
Fredericton, N.B., August 8.—While going 

old papers in the Provincial Secretary’s office here 
yesterday, Miss Hanneberry, clerk, found 
containing a ten pounds note of the Commercial Bank, 
long since defunct, and 
Bank of New Brunswick. With the

IS LiflEELY HI* over some

F ®r*taîn, France and Russia Have Their Shoes 
| Made Under Contract, Mainly on United 

Shoe Machines.

a two pound note of the
notes was a let­

ter from E. B. Smith, of Kingston, IKngs Co., to Hon. ! 
R. J. Pa-rtello. A letter was written in 1853 and ex­
plained the writer was remitting moneys collected for 
the Government.

ton, August 8.—The United Shoe Machinery Co., 
union with many othçr industrial companies in 
lited States, has large interests at stake in the 
mu war.

ALWAYS ON TAP.
get a paper at your vacation place,I
^save it for every day in the week).
ankees lose.
i. Schooner in Fog.
ilown Up by Bomb After Black-Hand]

Partello was Jÿen Provincial Se­
cretary.

The United Shoe Machinery Co. has 
***** ln pearly every civilized country on the 
P but 1(8 foreign factories are in England, France 
fknnany. Roughly, the company has in these 

I™* between 3,000 and 4,000 men, or practically 
P®e number as have of late been employed at

AMERICAN EMMIGRATION.
Washington, August 8.—Totpl alien emmfgratlon for 

fiscal year 1914 reached 1,218,480 withU.S. WILL LOSE $100,000,000
Are Copper Properties. exception of

1907, this is the greatest number of Immigrants 
admitted. LLOYDS BANK LIMITEDIn the classifying, the 114 companies paying divi­

dends in 1914, 24 are copper properties, 
properties 
$29,060,921.

the City of ZingbingpupapHl. 
lg Wbmdn Sues Aged Millionaire for This is Estimate Decrease in Customs Taxes Made 

by the New York Journal of Commerce.
In June 71,728 aliens arrived.These 24

have to their credit, so far this year 
To dates thefie 24 companies have en­

riched their shareholders to the extent of $421,699,564. ' 
This is a remarkable return to shareholders, being 
no less than $181,188,649 in excess of the outstand­
ing share capital.

Eighty-three of the 1914 dividend payers operate 
properties of the gold-silvèr-lead-zinc class, and they 
participated in the year’s disbursements to the extent 
of $20,046,380. 
dividends totalling $297,623,355. This is $47,703.680 in 
excess of capitalization.

Fifty-seven of the above companies operate proper­
ties in the United States and they report dividends 
paid in 1914 amounting to $11,284,469 and since Incor­
poration $206,931,646 on an issued capital of $162,760,-
656.

F taposslble al present to tell what effect the 
m conflict win have on the business of these 
branches.

HEAD OFFICE: LOMBARD STREET, LONDON, Eng.CINCINNATI ARRIVES IN BOSTON.
Boston, August 8.—The Hamburg-Amerlcan Liner, 

Cincinnati, arrived here this morning.

Plead That Congress Adjourn, 
ion Discovers Another Conspiracy.

Wins Bicycle Race, 
sopher Announces that Sin Causes

A full third of the income of the United States Gov­
ernment from tariff revenues will soon be cut off by 
the war in Europe, it is estimated by experts, 
is no corresponding experience in the past to go by, 

j and the Panama Canal is a new factor, whose Import­
ance cannot yet be measured with any exactness, so 
that predictions are "subject to change without no- 

But on the basis of last year's customs re-

The United Co. officials have been 
F8l»ce Thursday last to get into 
r their foreign 
N demand for shoe for military 
k but Whether 
'from other

cable communi- Chairman - R. V. VASSAR SMITH 
peputy-Chairman - J. BEAUMONT PEASErepresentatives.

Despatches say that. Belgian army is belrtg re­
inforced by French troops, while Germans 
ceiving aid from additional columns.

purposes Is ine- 
or not this would offset the de-oglst Announces that Poverty Causes

Capital Subscribed - 
Capital paid up 
Reserve Fund - 
Advances, &c. - 

I Deposits, &c.

£31,304,200
5,008,872
3,600,000

56,159,957
105,210,059

sources is debatable. Moreover, the 
°y ,ux’ lhe Possibility of being unable 
668 lntact because of the 
field, of

Clash: t Winner to Challenge John-
tice."
ceipts, with which this year's would be expected to 
average under hormal conditions, it is calculated that 
during hostilities the Government's loss will be at the

to keep 
calls for men to edrve To date these 83 companies have paid

New League Can Not Last.
1 for Safe and Sane Fourth, 
à by - Fireworks.

His Machine After Fallins 982.000

ESTABLISHED 1864f™any 18 lar«eiy self-contained 
L «hoes, for example, during times of peace the 

« maintains factories with no less than 
capable of doing each class of 

“«refot-e Jump in 
Noting.
!•* anti

as regards cloth- Paid Up Capital.........................................................
Reserre Fond and Undivided Profita..........I7.Z48JS4

•7,000.000rate of $100,000,000 a year or thereabout. How quickly 
; it will return to normal depends, obviously, on the 

length of time required for European industries to re­
cover from the war. THE MERCHANTS’DAIWork. She 

an instant from a peace to a 
To a large extent the shoe machinery 

.v-,,Uated' althoueh ‘he United Co. has 
; B'°f lts equipment to the German govern-

fah ttfonllT “ ”hOC 'a°t°ry °f “• °Wn eq“11'-
2 machines; Italy also ha. a fac-

6 toachlnartlne2t °f whlch la equipped with 
‘toes m T France' En8'and and Russia have 
Ira 1,6 “nder contract, largely on United

The Bank ha: over 850 Offices in England 
and WalesNO YO»R BATH TO YOU. 

ing a municipal bath, which will he 
3 world, being 820 feet lung by 197 
t la only quite recently that Vienna 
iat was the most primitive and curl* 
itn. Instead of going to your 
ught to you by agreement with one 
of private baths. Their huge wag* 
Erf, hot and cold water and heavy 
to be a familiar sight in the struts 

apital down to a little more than a 
went the round of their customers, 

nd hot water at private residence* 
iem again after the ablutions ha<L 
The price varied from 6d to 2s, ac* 
lantity of water supplied and the 
ibbing."—London Chronicle.

OF CANADA
LETTERS OF CREDIT issued le Ti ateliers. Available in 

afl Farts of the World.

Operate in Canada.
Twenty-one operate in Canada and so far this 

year have paid dividends totalling $6,746,161 and to 
date $69,916,343 on an issued capital of $62,355,664.
Considering the short life of a majority of these pro­
perties this Is indeed a remarkable record.

But five Mexican companies have reported dividend 
payments in 1914, these distributing $1,016,766 and to 
date have $20,776,366.

Seven metallurgical companies have so far this year 
disbursed dividends totalling $9,150,589.
these companies have paid to shareholders $162,824,552. j Nova Scotia.....................

-------- ■ ■ ■ -------------- Royal Bank of Canada.
Miscellaneous:—

Colonial and Foreign Department: 69 Lombard St., London, Eng.

Quotations furnished by J. C. Mackintosh • & Co., 
Members Montreal Stock Exchange, Exchange Build­
ing Halifax.)

British North America ...
Canadian Bank Commerce

PARIS AUXILIARY:
LLOYDS BANK (FRANCE) LIMITED, 7A AVENUE DE L'OPERA

hath,

European Agency of lhe IMPERIAL BANK OF CANADABid
Qfnlflt!'d ftatea the company will suffer a 

ÿ factory0"!^0 P6r C6nt* ln the outPut ot the 
k business h * repfeaentln8 the proportion of 
- ne88 done from this side.

course, further affected by the 
—lttU ons whI<2h have been
« « ITOeaMe^urth6' l° ”hlCh “ now audaenly

*•» situation £ contraotlon beeause of the<U however „ , T " large" cash re-
k"»«t such 1 ln an u”u»ualiy strong posi- 
' ’uch renditions aa now exist.

160 145
,206 204 THETo date Montreal 235 230
262 260The United SIR EDMUND B. OSLER, M.P., President 

W. D. MATTHEWS, Vice-president
“«ness is, of 

conditl
223 HOME BANK221

JAPANESE FLEET SAILS.
Tokio, August 8.—A Japanese fleet of five cruisers 

and three battleships, sailed southward to-day urider j 
sealed orders, 
ships will sail to-night.

The squadron that left to-day apparently is bound 
for Sea of Japan where German warships have been 
reported very active in seizing British merchantmen 
during the last two days.

If British ports are attacked by Germans, the Jap­
anese will assist ln protecting them.

prevailing irt Acadia Fire Insurance .........
Acadia Sugar, Pref........... ..

Do., Ordinary.......................
i Brand ram - Henderson, Com. 

East. Can. Sav. and Loan .

100 95
100 95

65 60Two other cruisers and five battle-
C. A. BOGERT, General Manager OF CANADA30 25ENT CHIMNEY SWEEPS.

«. 145 140fortune ofng, which has retained a 
le of its exponents, is a compara* 
rosslon. Nc-e of the Roman ruins 
to ours, with fireplaces and flues.

or Pompeii-

East. Trust Co. 163 158 Letters of Credit issued enabling Cana­
dians travelling abroad to have ready 

access to funds in any foreign part.
BRANCHES AND CONNECTIONS THROUGHOUT

SIX OFFICES IN MONTREAL
Main Office:

Pref.) with 40 p.c. Com.
LONOen HOURS.

”» Will „art 2 n”t' tha D”tnlnl°n Textile 
tHscILu tart to work on a basis of 90

duc to large orders received from Can-

Mar. Nall.
Stock Bonus .............

Tel. and Tel. Pref
100 Trust Funds Should 

Be Deposited
98

102% 100found in Herculaneum 
ntiqulty consisted of a hole in the 
wore then always sooty. Braziers 
living rooms, the fuel supplied to 
a being carefully dried wood from 
îe; but Roman architects used to 
interior decorations of houses soos 

The modem chimney was first 
:he fourteenth century. The oldest 
a chimney places it ln Venice In 

miclc.

Underwear, Pref. 98
Do.. 36

Stanfield's Ltd.. Pfd... •..................., .
Trinidad Electric ......................................

Bonds:—
Brandram - Henderson, 6 p.c.................
East. Car., 6 p.c. ....................... ..
Mar. Nail, 6 p.c........................................
Mar. Tel. and TeL 6 p.c. .....................
N.S.S. and C.. 6 p.c. Debenture Stock
Porto Rico Tel. 7 p.c...............................
Stanfield’s Ltd., 6 p.c......................

30
100

TO FINANCE COTTON CROP.
New York, Avgtist 8.—In order to meet the serious 

situation confronting cotton growers as a result of 
the war,, a syndicate-of bankers has tentatively 
agreed to lend $400,000,009 to the growers of cotton, 
this being at the rate #«$40 a bale on 10,000,000 bales 
of the 1914 crop. All the charges now standing 
against the crop must be taken care of out of this 
totaL

in a Savings Account in The Dominion BanTtv 
Such funds are safely protected, and earn in­
terest at highest current rates.

When payments are made, particulars of 
each transaction may be noted on the cheque 
issued, which in turn becomes a receipt or 
voucher/when cancelled by the bank.

[CIS ENBLANO purchases sold.

* American™',, ZÏ* Bank M ***■• •>»» DUr-
«** i0M ™ t0 th« of £*,1*6,000
w* £ Th°6ank **—

.,-^rwr £w°00'
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TRANSPORTATION BUILDING, St James St 

Bona venture Branch. 823 ST. JAMES ST. 
Hochelaga Branch:

97
100 95

COR. CUVILLIER & ONTARIO STS. 
Papineau Branch: PAPINEAU SQUARE. 
Mount Royal Branch:

Cor. MOUNT ROYAL & PAPINEAU AVE. 
St. Dénia Branch: 47S ST. DENIS STREET.

100 98
105

98
106 190

Sr 100 95—ruei ®$L
V

& is • vI

union Bank
OF CANADA
Dividend 110

Notice is hereby given that a dividend at the 
rate of 8
Capital Stock of this Inatitution has been de­
clared for the

per cent, per annum on the paid-up

current quarter, and that the 
same will be payable at its Banking House in 
this city, and also at Its branches, on and after 
Tuesday, the first day of September 
Shareholders of record of August 17th, 1914.

By order of the Board.

G. H. BALFOUR
General Manager.

Winnipeg, July 15th, 1914

fl

THE

HANK OF BRITISH NORTH
established In 1830

Incorporated by Royal Charter In 1840.

..........*4,806,600 66

..........*3,017,333.33
Head Office: 5 Gracechurch Street, London 

Head Office In Canada: St. James St. 
Montreal

H. B. MACKENZIE, General Manager

This Bank has Branches in all the principal Cities 
of Canada, including Dawson City (Y.T.), and 
Agenc es at New York and San Francisco in the 
United States. Agents and Correspondents in 
every part of the world.

Paid up Capital.........
Reserve Fund.............

Agents for the Colonial Bank, West Indite.
Drafts, Money Orders, Circular Letters of Credit 
and Travellers' Cheques issued negotiable in all 

parts of the world.
SAVINGS DEPARTMENT AT ALL 

BRANCHES

G. B. GERRARD, Manager, Montreal Branch

Imperial Bank
OF CANADA

HEAD OFFICE - - - TORONTO

Capital Paid up...........................  17,000,000
Reserve Fund $7,000,000

This bank issues Letters of Credit negotiable in 
all parts of the world.

This bank has 127 branches throughout the 
Dominion of Canada.

.SAVINGS BANK DEPARTMFNT
at each branch of the bank, where money 
may be deposited and interest paid.

MONTREAL: Cor. St. James and McGill Stg 
BRANCHES: St. Lawrence Blvd., Maisonneuve.


