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ENT CHIMNEY SWEEPS.
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in manufacturing, leaving a
manufactures of both kinds
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bt be accou
by 000,000 of 1
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of imported

1406,000..
b the export
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side the decrease in June as com-
me month of a year ago of 36,:67.-
for by smaller shipments of méanu-
w:::l:;ﬂ:“r consumption by $7,678,000, and by
in foodstuffs exported of $3,662,000. These
bt by increases in crude materials exported
il 000, in foodstufts, exported of §2,031,000
B4l the foreshadowing of exports arising from
p,), and an increase of exports of manufac-
mturther use of $301,000.
i the figures for the fiscal year we find that
imports of foodstuffs account for $69,-
0 out of the total increase of $80,917,000. The
of manufactures ready for ase is $40,134.000
jsa growth of 9.8 per cent, but is offset in
ey & decrease of imported manufactures for
& use in maunfacturing of $29,687,000, which is
mkage in these importations of 8.5 per cent. The
tetal increase in imports of manufactures, there-
for the fiscal year, is $10,447,000, which is less
14 per cent. more than the importations for
felical year 1913.
B the cxport sice again, the decrease for the fis-
L jear of $98,822,000 is accounted for by the
ge in exports of foodstuffs to the extent of
W0; by a shrinkage in manufactures ready
umption of $51,353,000, eqqual to 6.6 per cent.;
b8 further shrinkage of $34,119,000 in manufac-
for further use in manufacturing, fequal to 8.3
1 which are offset by an increase in ex-
e of crude materials of $60,986,000, an increase of
fper cent.

[BOVERNMENT TO ASSUME INCREASE.
York, August 8.—An appeal was made to
8.{0-day. by a -Chamber. of. Comnmerce. Com-
asking that the Government assume the in-
d insurance premium on all shipments brought
by the European war. It was also urged on the

i and senate committee that have the matter in
that speedy action should be taken on the
nging the ship registry rulings.

B SHE MACHINERY
15 LGELY MTOUATED

B Britain, France and Russia Have Their Shoos
Contract, Mainly on United
Shoe Machines.

Bon, August 8.—The United Shoe Machinery Co.,
. fimon with many other industrial companies in
‘m«i Btates, has large interests at stake in the
fan war. The United Shoe Machinery Co. has
% In pearly every civilized country on the
B but its foreign factories are in England, France
hﬂnln)‘. Roughly, the company has in these
Bles between 3,000 and 4,000 men, or practically
f¥me humber as have of late been employed at

Impossible at present to tell what effect the
conflict will have on the business of these
branches. The United Co. officials have been
since Thursday last to get into cable communi-
With their foreign representatives. An in-
ddemand for shoe for military purposes is ine-
% but Whether or not this would offget the de-
hm other sources ig debatable. - Moreover, the
faces the possibility of being unable to keep

®8 Intact because of the calls for men to sérve
field of war,

VI8 largeiy self-contatned as regards cloth-
In shoes, for example, during times of peace the

e‘m maintains factories with no ‘less than
SR Capable of doing each class of work. She
tleretore jump, in an instant from a peace to a
hu.-:z' Toa large extent the shoe machinery
- "tduated, although the United Co. has fur-
i Some of jtgy equipment to the German govern-
& Belglum runs g ghoe factory of its own equip-
4 8 the Unitea machines; Italy also has a fac-
e department of which is equipped with

Machines, France, England and Russia have

8 made under contract, largely on United

company will suffer a
per cent. in the output of the
this representing the proportion of
done from this side, The United
ug 18, of course, further affected by the
conditions which have been prevailing in
¢ shoe trade, to which is now suddenly
er contraction because of the
The company's largé cash re-
It in an” unusually” strong posi-
ditions as now exist,
. e
T0 WORK LOoNGER HOURS.
g Monday next, the Dominion -Textile
i AT to work on & basts of 90 per
due to Iaige orders received from Can.

the United States the
€91 of about 19
tactory,
| busines

A0Wever, put
meet such oon

anufactires Ready for’

Wﬂ OMy Cure
g NI People Into

8. - L‘W.l Street Journal
ere should Be H&w fo seek abstruse
for the world war, precipitated by the German
Darty with the emperor at its head. He
Yobably neyer'thore afie in his life. But his
Over-armed country, Iike other countries of Europe,
but in a more acute dégree, was in the position of the
great dry goods house which recently failed. Atma-
ment expansion could not g6 09, and it could not
stop.

For such & situation the only possible liquidation
Was war. = No one can believe that the initial quar-
rel, deliberately picked with Servia by Austria, could
Dossibly have occurred without the connivance of the

It war was uhneceuary in that

German ruler.
case, what shall be said of four declarations of war
in 48 hours, including Belgium, of whose neutrality
Germany is a Buarantor?

Krom varlous parts of the ?ountry this newspaper
is receiving “prayers for peace.” It would be a poor
newspaper sheet, indeed, which could not make its
Own prayer in such an emergency. But the present
orisis, dreadful as it I8, still represents the only pos-
sible cure for a disease" which has been affecting the
whole world, including ourselves, since the
German war of 1870.

There is just one cure, and if it were possible for
Some all-powerful autocrat to decree peace at this
moment, the uneradicated seeds of mischief would
still be there. Another world war would be merely
& question of a few months. In no callous or cyni-
cal spirit, it is said here and now,
the only cure for a disease which was hurrying the
pbeople of the earth into bankruptey and barbarism.

It is entirely possible that the war may be merci-
fully short. Whatever the steps taken may be,
the banks of Europe, and especially those of Ger-
many, will have suspended payment in a few
Germany has cut off the Russian supply of grain to
her people. She cannot depend upon getting sup-
plies of food, with any certainty or regularity, from
this country or Argentina, and least of all from Aus-
tralia, 8he cannot feed her 60,000,000 people, large-
ly industrial, without such assistance. - Her one des-
péerate hope is that she may make some such whirl-
wind 380-day campaign of victory the
Great made a century and a half

This is her one
victory may be indistinguishable from defeat,
effect upon her neighbors and customers,

DIVIDENDS FROM
CANADIAN MINES

Twenty-one of These Have Paid Out
Dividends 'l'ei)talling,
$59,916,343

CAPITAL IS $62,355,664

During the 8even Months Ending With July the
Mines in the -Dominion Have Paid Out in Divi-
dends a Sum Totalling $6,746,161.

Franco-

days

as Frederick
ago.

I:'ew York, August 8.—That mining and smelting
plants are enjoyln’g satisfactory returns on their in-

that bleeding is |

| to 33 1-8 per cent., and it has begun already.

remote chance, and if she wins, |
in its |

vestments is evidenced by dividends of $57,257,856
declared during the seven m(‘;n(hs ended July by 114
mines and works. This is nothing unusual for Am- |
erican works, as no less than $872,172,471 has been {
pald by them since their On an
issued capitalization of $760,634,930 this is a return
of $111,512,541 in excess of issued capitalization.

The dividends declared above do not include those |
made by the securities holding corporations, six of
which have so far this year made disbursements of |
$14,412,685 and to date $174,333,182. While it is gen- }
erally understood that these companies look for their |
profits from holdings in other companies; several op- |

incorporation.

erate properties of their own from which substantial |
profits are derived. Then too there are the pri-
vately owned properties, which pay handsome ¢lvi-
dends to other owners.

Are Copper Properties.

In the classifying, the 114 companies paying divi-
dends in 1814, 24 are copper properties. These 24
properties have to their credit, so far this year
$29,060,921. To dates thefe 24 companies have en-
riched their shareholders to the extent of $421,699,564.
This is a remarkable return being
no less than $181,188,649 in excess of the outstand-
ing share capital.

Eighty-three of the 1014
properties of the gold-silver-lead-zinc class, and they |
participated in the year's disbursements to the extent
of $20,046,380. To date these 83 companies have paid
dividends totalling $297,623,355. This is $47,703,680 in
excess of capitalization.

Fifty-seven of the above companiés operate proper- |
ties in the United States and they report dividends
paid in 1914 amounting to $11,284,469 and since incor-
poration $206,931,646 on an issued capital of $162,760,-
656.

to shareholders,

dividend payers operate

Operate in Canada.

Twenty-one operate in Canada and so far
year have paid dividends totalling $6,746,161 and to
date $69,916,343 on an issued capital of $62,355,664.
Considering the short life of a majority of these pro-
perties this is indeed a remarkable record.

But flve Mexican companies have reported dividend |
payments in 1914, these distributing $1,015,766 and to
date have $20,775,366.

Seven metallurgical companies have so far this year
disbursed dividends totalling $9,150,589. To date
these companies have pald to shareholders $162,824,552.

this |

JAPANESE FLEET SAILS.

Tokio, August 8.—A Japanese fleet of five cruisers
and thréee battleships, sailed southward to-day under
gealed orders. -Two other cruisers and five battle-
ships will sail to-night.

The squadron that léft to-day apparently is bound
for 8eéa of Japan where German warships have been
reported very active in seizing British merchantmen
during the last two days.

If British ports are attacked by Germans, the Jap-
anese will assist in protocting them.

TO FINANCE COTTON CROP.

New York, August 8.—In order to meet the serious |
situation confronting cotton growers as a result of |
the war, a syndicate _of bankers has tentatively
agréed to lend $400,000,000 to the srowers of cotton,
this being at the rate ‘m & bale on 10,000,000 bales

of the 1914 crop. All the charges now standing

| no wares or few wares to be sent.

General Advances in European and
American Furs, Owing to ln-
adequate Supplies

PRECIOUS STONES PLENTIFUL

French Factories Have Been Tolerably Well Emptied
and Hence Fine Chinaware from That Country
Will Be Scarce and Expensive. b

New York, August 8.—Furs will be few and high in
New York this fall. Jewels and precious stones will
be as abundant as usual, and the fine French china-
ware will probably be scarcer and more expensive.
These were some of. the angles on the import situa-
tion which developed yesterday.

T. W. Rourke, president of Revillon Freres, dealers
in furs, said that imported furs are likely to reach
unprecedented prices because there is no supply avail-
able. The European war has abated nearly all ship-
ping, and Russians, for example, are too busy to go
sealing in the bleak but ;nr-hden Behring Strait,
cannot”® be made,” said Mr.

“Fur importations

| Rourke, “and one of the unfortunate factors of the
| situation is that the American raw fur men have left

their surplus in Leipzig. Naturally there is no like-
lihood of those furs getting over here.
Higher by 20 per Cent.

“There will be-a general advance in the prices of all

|
furs this season, not only European furs but Ameri-

can furs, because the shortage of imported goods will
unusual demand for American furs. I
should say that the price advance will range from 20
For

Create an

furs just dyed, such as caraculs, ponies, Persiafi, etc.,
I think the price will rise to from 33 1-3 to 45 per
cent. above normal.

“The supply of furs now on hand is probably only
sufficient to last three or four months. There is a
smaller supply in the country than there has been
for several years.” ;

Tiffany's expects to keep its London and Paris
branches open, but does not expect the facilities for
exchange of business that it has had in normal years.
Probably each branch will have to do business more

| or less independently of the others, it was explained.
| Since England and France are allies, English naval
| victories might sufficlently clear the north Atlantic

to make a fairly complete resumption of trade be«

tween England, France apd  this country possible

| Tiffany's do relatively little importing.

Rely oh Diamond Houses.

Black, Starr and Frost and other big Fifth Avenue
houses said that they rely almost entirely upon the
diamond houses for importation. One such house,
Joseph Frankel's Sons, sald that most of their goods

| came from Holland, Belgium, England and France.

“But we have already completed our stock for the
half year,” Frankel's Sons reported. “With our firm
and others i nthis business it is customary to im-
port full stock twice a year. 'Our summer supply is
accordingly all either heer or 'afloat and insured for
arrival. 1t

“Consequently there is a full supply of precious
stones i nthis country which will be marketed much
as usual at usuad®prices. There is nothing for us to
concern particularly about unles sthe war is pro-
longed.”

Factories Well Emptied.

The Haviland and Abbott Co. which imports much
of the better quality of French chinaware and takes
the whole supply of one of the French factories, said
that they as yet have been unable to learn about con-
ditions on the other side. Presumably the china fac-
tories, as well as other factories, have been pretty
well emptied by the mobilization of the French army
forces.

“The importing season does not properly come until
September,” it was said. “Whether it will be possible
to get-anything over then no one can tell. It certain-
ly would be impossible now, and it may be that the
china will not have been manufactured to be shipped
here, 8o that even if shipping is possible there will be

is not improbable later.”

U.S. WILL LOSE $100,000,000

This is Estimate Decrease in Customs Taxes Made
by the New York Journal of Commerce.

A full third of the income of the United States Gov-

A price advance |

Head of the Baldwin - ve Werks Indicates
Method of Relieving Congestion in United
: *.'States Export Trade.

 Philadelphia, August §.—The suggestion is made by
Alba B, Johnson, president of the Baldwin Locomotive
Works, that a way out of the congestion in the United
States export trade as a result of the war might be
found by simply diverting coastwise shipping to the
transatlantic service.

The carries additional weight from the
fact that Mr. Joh s a of the i
r(;n merchant marine appointed a few days ago by

halrman J. A, Farrell, of the National Foreign Trade
Council. Dhis committee will endeavor to devise
feasible methods for rehabilitating the American mer-
chant marine and especially for relieving the pre-
Sent paralysis of our shipping. Mr. Johnson said he

had not made this suggestion to his colleagues on the
committe and had not yet thoroughly investiggtea |
its practicability. He saiq in an interview: |
“We have a very large coastwise carrying trade. |
Our railroads are well able to handleé all the business ‘
along the Atlantie seaboard under present conditions. I
\

|

So why should not many of the vessels used in this

trade be turned to European commerce to meet the

p.raaem emergency? The Southern Pacific Railroad |
has a line of Coastwise steamers which could probably |
be used for transatlantic traffic
of many. It is too early to
the ultimate effect of the

, and this is only one |
hazard predictions as to |
S G K i war in Europe on our for-

3 ere is need for quick action to lift
the present practical embargo on our exports. It
coastwise vessels are able to earn 6 to 8 per cent
on their investment now, they should earn much |
more by entering the tra nsatlantic trade at this time,”

The Philadelphia Commercial Exchange has tele- |
8raphed an appeal to President Wilson to find a way |
for New York ana Philadelphia bankers to handle |
grain bills to relieve the situation, !
coming congested with grain and flou
unless relief is soon obtained it w

The port is be-
r for export, and |
ill be necessary to
place an embargo on grain shipments to Philadelphia.

TO FAClLlT;:l'E EXCHANGE

National City Bank Plans to Clear Debits and Credits |
Upon Foreign Points.
— — |

New York, August § The National City Bank
will undertake to act as a clearing house to facili-
tate the exchange of bank and cash credits in South
America and in other parts of the world.

As a result of the moratorium bank holidays that
are in force in many important commercial
tries it is impossible to buy and sell exchange
those countries.

The plan is to clear debits and credits upon for-
elgn points, provided there can be brought together
business interests having credits and debits at
same locality,

BRITISH COLUMBIA ELECTRIC

The financial statement of the British Columbia El- |
ectric Rallway and subsidiary companies covering In-
come and expeditures for the month of June is as fol- |
lows: June 1914,  June 1913
Total gross earnings ..........$ 660,383 $ 680,693
Operating expense, maintenance, 509,417

ete. ... ...,

Net income .,, ...

Earnings
1914:

Total gross earnings ..$8,798,
Operating Expense, maintenance, 6,449,825

coun-

upon

the

150,966  § 191,908
for the twelve months ending June 380,

$8,492,239

Net income $2,348,462

MONEY LONG DELAYED.
Fredericton, N.B., August 8.—While going
old papers in the Provincial Becretary's office
yesterday, Miss Hanneberry, clerk, foumd a letter
containing a ten pounds note of the Commercial Bank,
long since defunct, and a two pound note of the
Bank of New Brunswick. With the notes was a let-
ter from E. B, Smith, of Kingston, iIKngs Co., to Hon.
R. J. Partello. A letter was written in 1853 and ex- |
plained the writer was remitting moneys collected for
the Government. Partello was 'wn Provinclal Se-
cretary, {

AMERICAN EMMIGRATION.
Washington, August 8.—Total allen emmigration for |

| fiscal year 1914 reached 1,218,480 with exception of
| 1907, this is the greatest number of immigrants ever

ernment from tariff revenues will soon be cut off by |

the war in Europe, it is estimated by experts.
is no corresponding experience in the past to go by,

| and the Panama Canal is a new factor, whose Import-

ce cannot yet be measured with any exactness, so
that predictions are “subject to change without no-
tice.” But on the basis of last year's customs re-
ceipts, with which this year's would be expected to
average under hormal conditions, it is calculated that
during hostilities the Government's lbgs will be at the
rate of $100,000,000 a year or thereabout. How quickly
it will return ‘to normal depends, obviously, on the

| length of time required for European industries to re-
| cover from the war.

MARTIME PROVIGE SECURTIES

Quotations furnished by J. C. Mackintosh-& Co,,
Members Montreal Stock Exchange, Exchange Build-
ing Halifax.)

Banks:—

British North America .......
Canadian Bank Commerce .
Montreal

Nova Scotia .
Royal Bank of Capada.. ..

Miscellaneous:—
Acadia Fire Insurance
Acadia Sugar, Pref.

Do., Ordinary.. oa s Tas
Brandram-Henderson, Com.
East. Can. Sav. and Loan
East. Trust Co %% oo o..0 ooll o
Mar. Nail, Pref, with 40 p.c. Com.

Stock Bonus
Mar. Tel. and Tel. Pref.

N,-8: Underwear, Pref.
’ Com.

Asked.

Do.,

" stanfield’s Ltd., Pfd... .. ..
| Trinidad Electric

Bonds:—
Brandram-Henderson, 6 p.c. ........
Bast. Car., 6 p.c. ..

Mar. Nail, 6 p.c.

Mar. Tel. and Tel 6 p.c. .. Ze
N.S8.8. and C., 6 p.c. Debenture Stock..
Porto Rico Tel. 7 p.C. vovvvviasnnanns
Stanfield’s Ltd., 6 pe .. .... ....

There |

'
(

admitted. In June 71,728 aliens arrived.

CINCINNATI ARRIVES IN BOSTON. |
Joston, August 8—~The Hamburg-American Liner,
Cincinnati, arrived here this morning.

Despatches say that. Belgian army isg being re-
inforced by French troops, while Germans are re-

ceiving aid from additional columns.

ESTABLISHED

Paid Up Caplital e
Reserve Fund and Undiyided Profits.

1864

. .$7,000,000
..87,248,134

THE MERGHANTS' BANK

OF CANADA

LETTERS OF CREDIT issued to Tiavellers. Available in
all Parts of the World.

|

THE DOMINION BANK

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-president

C. A. BOGERT, General Manager

Trust Funds Should
Be Deposited

in a Savings Account in The Dominion Bank:
Such funds are safely protected, and earn in-
terést at highest current rates.

When payments are made, particulars of
each transaction may be noted on the cheque
issued, which in turn becomes a receipt or
voucherywhen cancefled by the bank.

488,786 |

6,066,666 |

over gome |
here

| Capital Subscribed - -

Dividend 110

Notice is hereby given that a dividend at the
rate of § per cent, per annum on the paid-up
Capital Stock of this Institution has been de-
clared for the current quarter, and that the
same will be payable at its Banking House in
this city, and also at its branches, on and after
Tuesday, the first day of September next, to
Shareholders of record of August 17th, 1914,

By order of the Board,

G. H. BALFOUR

General Manager,

Winnipeg, July 15th, 1914

THE

BANK OF BAITISH NORTH
AMERICA

Established in 1836
Incorporated by Royal Charter in 1840.

Paid up Capital ceveniaaa . $4,866,666. 66
Reserve Fund................... $3,017,333.33

Head Office: 5 Gracechurch Street, London
Head Office in Canada: St. James St.
Montreal
H. B. MACK , General Manager
This Bank has Branches in all the principal Cities
of Canada, including Dawson City (Y.T.), and
Agencies at New York and San Franeisco in the
United States. Agents and Correspondents in

every part of the world,

Agents for the Colonial Bank, West Indies.

Drafts, Money Orders, Circular Letters of Credit

and Travellers’ Cheques issued negotiable in all
parts of the world.

SAVINGS DEPARTMENT AT ALL
BRANCHES

G. B. GERRARD, Manager, Montreal Branch

Imperial Bank

OF CANADA

HEAD OFFICE -« - - TORONTO
Capital Paid up....cec00vuv.... $7,000,000
Reserve Fund.................. 87,000,000

This bank issues Letters of Credit negotiable in

all parts of the world.

the

This bank has 127 branches

Dominion of Canada.

throughout

SAVINGS BANK DEPARTMFNT
at each branch of the bank, where money
may be deposited and interest paid.

MONTREAL: Cor. St. James and McGill Stg
BRANCHES: St. Lawrence Blvd., Maisonneuve.

L0YDS BANK LIMITED

EAD OFFICE: LOMBARD STREET, LONDON, Eng.

R. V. VASSAR SMITH
J. BEAUMONT PEASE

Chairman -
Deputy-Chairman -

£31,304,200
5,008,672
3,600,000
56,159,957
105,210,059

Capital paid up -
Reserve Fund - =
Advances, &c. - -
Deposits, &c. - -

The Bank has over 850 Offices in England
and Wales

: Colonial and Foreign Department: 69 Lombard St., London, Eng

PARIS AUXILIARY:
LLOYDS BANK (FRANCE) LIMITED, 26 AVENUE DE L'OPERA

European Agency of the IMPERIAL BANK OF CANADA

THE

OME BANK

OF CANADA

Letters of Credit issued enabling Cana-
dians travelling abroad to have ready
access to funds in any foreign part.
BRANCHES AND C%P:L{Eg‘{lONS THROUGHOUT

SIX OFFICES IN MONTREAL
Main Office: X
TRANSPORTATION BUILDING, 8t. James St.
Bonaventure Branch. 523 ST. JAMES S8T.
Hochelaga Branch:
COR. CUVILLIER & ONTARIO STS. .
Papineau Branch: PAPINEAU SQUARE.
Mount Royal Branch:
Cor. MOUNT ROYAL & PAPINEAU A




