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IT.

,» Alta.,, June 12 Paul T,
cal manager of i promin-
urance company, who or-
Edmonton lodge of Can-
in February, is a million-

far as can be learned, he

‘e of the fact. He owns
everal’ thousand acres of
Southern Alherta, which

> valuable since the recent
is friends, assisted by the
bulary, apd members of
North-Wet Mounted Pol-

earched western (anada,
t been able to locate him
advanced s that he is
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_TROUBLE OVER ARMS

Times
Safest at all

Your inquiry will not subject you u,
the slightest oﬁhgnuon,

EASTERN SECUMITIES CO., Limited
INVESTMENT BANKERS.

157 St. James Street, MONTREAL .

St Jsho, N.B. RS <10

Distributing It As He Sees Fit.
(Special, Cable to The Journal of Com-
Y

i tors: delegates ‘Are struggling at
Niagara Falls for the peaceful settle-
ment of the Mexican situation, a
breach is rapidly widening between the
Constitutional Chief, General Carranza,

| NUMICIPAL AND SCHODL| 2o e :
| DEBENTURES,: s setm yitel s S’

1 ‘causing groat anxiety not only among
p Constitutionalist  leaders, but among
| officials’ at Kl Paso as well. Certain

" official. acts of Carranza's during the
W. Graham Browne & Company last week which have stripped Villa of
functions  he- has always exercised

*: 2235t James Strles, ithout tion I ding t

without question have,  according to

e MONTREAL Villa's friends, hrpught matters to a
. breaking point. -

. THE MOLSONS BANK| . [ving do Meke Peace

The United States Consul George C
Incorpotated 1855

Carcthers, is now in Saltillo, fo urge
Capital Paid Up - - - $4,000,000

Carranza to modify his methods and
to warn him of the terrible conse-
Reéserve Fund - - - - $4,800,000
Head Office—MONTREAL

quences if he does not cease humiliat-
ing and discrediting Villa. It is firm-

88 Branches in Canada. v
Agents in All Parts of the World.

iy believed here that if Villa actually
Savings Department at all Branches

breaks with Carranza he will immedi-
against the “first chief” ~In such a
A CREDIT
T e CHEGUES }ISSU!D
DRAFTS AND MONEY ORDERS

ately begin an armed ; campaign
A General Banking Business Transacted

75

conflict it"is helieved that Villa would
have prncticglly the entire army with
him, and when he struck he would
strike hard and remorselessly.
1 It is regarded highly significant that

. General Villa still remains with his
Seaside Summer Home

army at Torreon and has made no
movement south.” Many of Carrarza’s
Acts which have caused annoyance to
Villa have heen smoothed over but no
sooner is one anncying thing explained
away than another crops up.
If the storm breaks within the next
few ‘daye it is the belief of those, in
close touch with the situation that it
Wwill come over the ammunition landed
at. Tampico by the Antillo,, It was
Villa's money that bought this am-
munition and he deeply rnx-;ents'Cv.r-
ranza’s determination to distribute the
whole' betwcen -General Pablo Gon-
?ales' and Jesus Carranza. )
| A dedpatch from Tampico “received |
here states that sixteen hundred cases
of- earteidges and two aeraplanes from
2 the Antilo have been shipped to Villa;

. p If“this is true a split on this point
6%sWithout Risk

may be avoided for the time being.
Federals Executed.

Fourteen Federal volunteers, for-

merly of the brigade cormaanded by

General Pascual Orrozo were executed

The security. . be- Wednesday in the mining village of

hind & good bond is Cuishuiria, west of Chihuahua City,

8 guarantee that |according to advices received here last
both your principal
and interest are safe.
Save néw on our

Deferred Payment

Plan.

For sale, to close an estate,
“Crescent Beach,”” Nova Seotia.
Boating, sailing, fishing, surf and
still-water bathing. Summer cot- |
tage with stable and coach house.’
For particulars apply to

|’ MESSRS MACLEAN, PATON,
BURCHELL, AND RALSTON
' - Halifax, Nova Scotia,

night. The men were captured by a
detachment of rebel soldiers after a
brief skirmish. They are one of the
several groups of Federals who es-
caped from the battle field of Baredon
Cohuila three weeks ago and started

tion of crossing the international line.
UNION PACIFIC

New York, June 12.—Judge Robert
S. Lovett, chairman of the Union Pa-
cific Railrcad's board of directors, in a
telegram replying to criticisms of Salt
Lake City commercial traffic men. in
seeking to block the distribution of the
Union' Pacific's special dividend, said
that the company is paying the divi-
dend strictly out of surplus. He as~
serted that since 1907 the Unicn Pa-
cific could have paid more than 8 per
cent. of its 10 per cent. dividend out
of its income from )investments alone
without using a dollar of earnings from
its lines.

“Hav'ng the surplus" Judge Lovett 1
said, “the question seemed to be whe- t
" ther we should hold it when'we do. not
need it and continue control of the
Baltimore and Ohio, which we do not ¥
want; sell, which doubtless would have I
provoked criticism, and reinvest in
something . else, or distribute among
our pwn stoekholders a portion of the
surplus which belongs to them and let
them do with it as they liked.

STANDARD SECURITIES LIMITED
o Drugty S, SUUDING - MORTK

A CALGARY WA
TOeLE oW

English Editﬁxowedlgnor-
ance of Canadian Geo-
graphy, was Conjected

G

«

A — {

(8pecial Stafr Correspondence.)
London, June 13— ¢ seems to be
Yery necessary to teach the English-
Man geography. The other day, in an
article concerning the Calgary - “oil
W, the leading  English - journal
8poke of Calgary as a bueolic town of
fewer than twenty-five -thousand in-
hablta‘nl& This was not a stray de-
seription from the pen of a raw re-
:J:rtey: It appeared soberly in large
Otpe In a leading article written by one
the editors. When a vice-president
he Calgary Industrial Bureau wrote

very courteously to the Ti
mes to point
Out that the pr X

our own bonds at a large premium, t
because it would have heen indefens- | |
ible and unjust to our Stockholders to
pay . to  hondholders a, premium to
which they were not entifled; and we 1
did not consider a reduction of our ca- |t
pital stock, because with a very large | t,

sutficient to cover the distribution, it
would have been aksurd from a busi-

esent population of Cal- | Ness standpoint, if not impossible le- | pais.
f"y Is estimated at some eighty-five | 8ally, to \reduce the capital and leave The total appropriation of Parlia-
housang, souls, the Times printed, the | Yntouched such a surplus. ment for the expensés of administra-

Yice-president’s jetter in small ‘type.
P 4D8 the editor felt ashamed of his
Orance. He neeq not have . felt

“If we should not be allowed to make t
the  Adistribution, apparently we can
only hold the Baltimore and Ohio stock | 0

Villa’s Kon‘o'y Paid For Ammunition
* Imported, But Carranza Insists On

S merce, 3]
{Juarez; Juwe 33'-While the media-

for the ‘vorder with the avowed inten- | Y€ar taking any steps hedéssary to in-

oument, and encouragement of Cana-
diam- shipping may be noted further aid
granted to companies undertaking the
constriuction of dry ducks of the first
class.
ed to fuur per cent. per annum for %
period of twenty years, and it is ex-
pected that with the more lil
eral aid, ary docks equal to anything

fax, and Esquimalt, while provision is
already héing made to incroase the size

Johm from 900 to 1,100 feet in length.
The policy of the mprovemcnt of the
national
Quebec, Toronto, Hamilton, Port Arth-

passing of estimates aggregating somo
fifteen mildion dollare to

dollurs in the national ports of Can-
ada s involved in the undectaking in
connection with these cities

“We-did not consider an effort to huy | Quebec Bridge, the National Transcon-

priations
have

undisturbed surplus, much more than | in cash or credit Parliament has voted
over seventy million dollars for State
or quasi-State-owned railways and ca-

amounts to the record total of. $208,-

THE o8

EXPENDITU

ties Marked in Fiscal Matters.

(Special Cor?espondenm.)

tion, shippirg, naturalization, compan,
law and supply were the principal sub
Jects of legislative effort
the ‘session of Parliament

closed at, Oftawa, of thesc transporta
tion predominated, the Canadian Nor

Transcontinental, Intercolonial,

A tendency to digscosrage for the pre
sent further rallway schemes

pletion of branch lines, ete,, for whick
chartérs  have

the Railway Committee this
a market degree.
Important rey:

sassion te

five per, cent, in the duties in binders

bemg provided for certain branches of

general tenor of the Guvernment's de-
claration being toward continued sta-
bHity of the present tariffe,
Trust Companies Act.

The principal measures before
banking and commerce commit
session werc the 'Prust Companic
and the Loan Companies Act.

the

These
acts provide n a gencral way for a
standardization of the regulations gov-
erning the incorporations of such con-

CEE upor. 2 Dominion:basis. By the
new:regulations these companies are
placed upon a slinilar basis to that of
Canadian banks in the matter of bting
Subject to governing legislation. 3
Legislation enacted’ in regard to
shipping related principally to provi-
sions for insuring greater safety, both
for passengers, and crews on ocean go-
ing vessels. in accordance with the re~
solutions  passea by tlie Internati
Conference on Safety of Life at
Therc was also o special act passed
providing for a prompt and exhaustive
enquiry into the causes of the Empress
and possible future disasters, with « a
view to recommending legislation next

sure the safety as far as possible of
the St. Lawrefice rcute.

Aid Shipping.
In connection with the harbor devel-

The subsidy payable is increas-

ral fod-

on the continent will be built at Hali-
f the dry dock now being built at St.

ports at Halifax, St. John,
ur, Fort William, Vancouver, and Vie-

oria was further developed by the

ut the
dlans already under way. A total ex-
penditure of upwards of fifty rmillion

Much for Transportation.
For the Welland ship canal, for the

inental, the Intercolomial, and the
fudson Bay Railway, the total appro-

xxde by Parliament this year
amounted to’about twenty-six
nillon dollars - if the ald grantes to
he Canadian Northern System is also
aken into account it will be seen that

Tariff, Transpor.t;tiori, S
1zation'and-Company
of Legislation

Ottawa, June 12,—Tariff, transporta -

during
Just

thern Aid legislation, the Grand Trunk
Pacific bond guarantee, the National
and
Hudson Bay Railway debates, and the
commencement of consideration of the
Consolidated Railway Act oceupying a
good portion of the time of the House.

of a
large nature; to insist upon the com-

already been given
without further extensions of time be- 5
ing granted; to limit capitalization, ete. | able opposition to these aspects of the
has been evident in the deliberations of

ons of the tariff cov-
erlfg some sixty items were a feature
of the bhudget of Hon. W. T. White
With the exception of a reduction of

and mowers, ihe tendency o the re-
visiot. was upward, further protection

the iron and steel industry, and the

o ’

‘Law Features

RE $190,000;000

Transportation Occupied Much of the Time and Attention of the House —
A Tendency to Discourage for Present, Further Railway
Wide Scope Marksd Delibérations—Lines of Cleavage Beétweon two Par-

Schemes  of

Consideration Postponed.
Theose  are the principal features o
Y [ the leégisiativn of the session. In all
- | there 'were 186 acts passed by Parlia-
ment, and at-that the order paper was
by no means exhausted. The Railway
Act Revision and Consolidation is per-
< | haps the most imiportant subject left
- | over for consideration next year. A
Joint. committee of the Commons and
Senale was appointed to deal with it
but.in view of the magnitude and im-
portance of ‘the task it was felt that
more careful consideration should bo
Eiven than would have bheen possible
in the dying days bf thc session Just
- | closed. The, main feature of the Act
as drafted is the enlargement of the
powers of the Board of Raillway Com-
h | missioners to deal with qu of
capitalization, bond issues,
on traffic on inland waters

bill developed both from the railway
»[#nd the marine interests in (he four
sittings of the joint committee held.
Other items of legislation left over
for consideration next year include the
bilt of the Solicitor-General previding
for the establishment of co-nperative
credit associations, the question of an-
ti-cigarette ‘legislation, (he prevention
of the polation of navigable waters. the
revision of the electoral laws, te nni-
cal edueation and civil service re-or-
ganization, and salary increases.
In a general way may be stated that
the Hnes: of cleavage between the two
parties  ‘have been accentuated in re-
gard to fiseal matters, and this ques-
tion will probably predominate at the
next session -of . Parliament unless, asg
is not at ai prabable, a general elec-
tion intervenes. . On the Conservative
side there hasbeen « striet adherenee
to the‘pruleclive Ppolicy. On the Li-
beral side there hax been demand for
free wheat, free flour, and free ugri-
cultural implgm( nts, with a general de-
mand for tariff revision downwards
Vith a view to “considerate” removal
of tariff taxation to meet the continu-
ed increase in the cost of living to the
general consumer.  Sir Wilfrid Lir-
Lier came out practically for a policy of
a tariff for revenue only. The Govern-
ment ztood for a continuance in the
main'of the present tariff, and de clared
that  the drift. of 'the Liberal party
was. towards free trade. On this m-[
su€ they welcomed an appeal (o the
clectors. While the tariff debate was
Perhaps not the spectacular part of the
session to the close obse rvers, it
the important part.

|
\

was |

ion, and for the great national work,

00,000. Of this total approximately

hlppmg Natural-

- 'TWO CENTS

FROM ElST

Poli:y in Acquir-
tights on Overland
Route to India.

OIL FROM PERSIA

-ably vide New Competition For
Canadian Wheat in European Mar-
ket, According to Authorities.

(8pegial Staff Correspondence.)
London, June 13. A fow days ago it
was announced that the ivitish Admir-
alty was securing premicr rights in the
output of a great 'crsinn oilfield. Soon
after, it was announced that real pro-
gress was being made with the irriga-
tion of Mesopotamia
When. the Government proposal (o

ThTCa

Paid Up Capitar - - - .
Rest - - - - - - -

; dobn Hoskin, Esq. K.C, LL.D,
¢ Sie Lyman M
lrﬂgltl.}l of Mesopotamia Will Prob- .\\lr,lt{hn M. Gib
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Collections Eftected Promptly and at Reasonable Rates

purchase the oil shares  was  made

known most people thousht, and for-

cibly expressed their thought, that it 1S
was a ‘wild idea to c\peet such a
scheme .to succeed.  They said it was
subjéct to the unreasoning disorder-
liness of ‘the  population thereabout; BE
that the forces of Russian arms would
upset it; and that in time of war, when

the oil was most needed, it would be in-
accessible,

The Mesopotamia schieme is one of
the' most romantic picces of finance
the world has ever known But it Is
romantic only from the historien] point
of view, It is soundly hased in a ter-
ritory teeming with rich soil where
verdure at one time flonrished, Its
re-ireigation after the lapse of ages
Is @ perfectly feasihle s heme, and

there seéms no doubt that in the course

NAME THIS COMPANY, WHICH

IT FAIR TO ENTRUST THE ADM

INISTRATION OF YOUR ESTATE TO
A FRIEND WHO MAY DIE?

WHY PERMIT OF THE POSSIBILiTY. OF YOUR WISHES AND IDEAS

AS TO ITS MANAGEMENT BEING IMPERFECTLY EXECUTED?
CAUSE OF THE SECURITY WHICH WE OFFER AND THE PERPE-
TUAL LIFE OF THIS COMPANY, THERE I8 NO POSSIBLE
CHANCE OF SUCH AN OCCURRENCE WHEN IT ACTS AS

GUARDIAN

IS AUTHORIZED BY LAW, TO ACT AS
YOUR EXECUTOR OR IN ANY OTHER TRUST CAPACITY,
AND YOUR WISHES WILL BE FULFILLED TO THE LETTER.

WE WOULD BE PLEASED TO CONFER WITH YOU ON ALL TRUST

COMPANY BUSINESS.

Prudential Trust Co. Limited
Head Office, Company's Building 9 St. John St., MONTREAL

RONTO . LONDON Eng.

of sime it will be achicved, and the
valleys of thesuphrates and its sister| TO
river will once more produce illimitable
quantities of food for mankind.

What has all this to do with Can-
ada? Indirectly, so far as the world's
supplies of oil and corn © concern-
ed, it will have a good deal to do with
Canada.

But for the moment et
is the real purpose of this

see¢ what
pplication

Summer Sailings Out
ALL LINES

Book Early and Secure Choice Accommoda-
tion for June Outward and August Return

W. H. HENRY
286 St. JAMES STREET, Victoria Square

TEL. MAIN 7370--7371

Trips
Abroad

of vast sums Of British apital to in-
dustry in this particular part of Asia.

If you look at a map you will find
that the future whent rrowing area of
Mesopotamia and the futnre oil-bear-
ing area of Persia arc both on the |
direct ovefland route from the Medi- |
ferranean  to India, and that both |
areas lie between Southeastern Europe |
and the great Crown Colony of the

British Empire.

Now and then it is possible to zet a,
glimpse of what is really in‘the minds
of statesmen responsible for the main-
tenance of the world's peace and the
integrity of our Empire. The pur-|
pose may He dormant for years, hut |
at every opportunity a step toward ill
is taken. British-statesmen, especial-
Iy when they are dealing with r.;m;z..'
affairs, do not take the world into
their confidence; so that what | am |
writing is ofly my own interpretation |
of the meaning of these two great fin- |
ancial and industrial events.

Better Way of Conquest. |

There is a better way bf coneest

—COAL

Get your Coal Bins filled before you leave
for the Seaside, and so avoid trouble and
delay in the fall.

THE HARTT & ADAIR COAL CO.

146 NOTRE DAME WEST

'Phone Main. 5645

than by the strength of arms. [irif-

ish capital has been employed in the

past and will be employed in the fi
ture, for purposes that could never he |

Great Wrong Perpetrated.

NOT A JACKASS

— T achieved by arms.  British financial | C. Bradfield, of Sydney. who
SER'OUS CUTS domination of the Suez Canal in 1564 | ) siriled yesterday on the Aquitania, ex-
was one example of this.  After a long | Australian  Visitor Explodes Long pliined to a reporter that a great
| interval, we now see another example Standing Translation of Cafberra. | wrong had hen perpetrated so far ns
3 2 By planting one foot firmly in the oil- the fair fame of Canberra was con-
Believe That There Will Be Cut In | ciie of Persia, and another foot firm New York, June 13 The minute that | ©“red. and Mr. Bradfield  carefully
Earnings of Producing and Pipe- | |7 41 1he potential wheat ficlds of | ,',;;“ or el 3 hat Sydney | Epelled out the rea! Australlanese for
Line Companies. Turkey in Asin, the Colossus of Brigisy | 201henre diseos et of Anetratin | lanehing nckass s to set this side
[ capital will stride. th Western scate- | Wil Ut e e s Sydnes dearned |70 1 world straight about the mate
New York, June 13.8ince serious cuts | way to India, and will do it much || WIhoGTIE e el stmitarl : cael | 10T
in crude oil began several month ago, | more effectively than mighty citudels :"I'fl',v,',”,,I,"\,H,',,yy .n-,’,,u erocity with ea n‘,,-,,, ver, ',\|,._ ”,,;.lrnm n,:( not ,\,w
trading in Standard Oil subsidiary | and tramping armies and roaring gon pitatlstie i When  the Com-| i New \lmva ':' u,}u ”v“-f‘ l"“ln:’\; %
stocks has\ been light and at times|In other words, it is now perceptibl monwenlth sent for an Americnn engi '”' b Al |”l‘¢ ‘;rl”; “' ﬁ,”:,, L'[”," ,\,:"
practically at a standstill. The down- | that there s a tremendods meaning neer, Walter Burley Gaffin, of Cheea- | ""‘: "“”" “I l" ': 'l.l “ 'l' L w
ward tendency of the market has not | in these two events.  The aim of Brit- [ and told It 16 iy ot v eapital "“"',"“ ko ,' LA bis M"“""' ‘L e
seemed to attract investors, who might | ish statesmanship for generations I B4 New South Wil o M Gaiffin he .M‘ ”My.; o ”l’ l\! b el
hope for a rise, and most of the trad- | been to preserve the Indian North- J drew the plans for Canlaara, noth Mel- | ;".“’ e ”‘_,’“,' i a 819
i 2 sofans west from the descent of hostile 13- | g | $20,000.000 subway system and a $I
ing has been professional. " 2 V" | bonrne and Sydres raised rancous ol lirtdiva: iy vdney. [“or more
The direct cause of these market | ropean armi ind-at the same time ‘hv,,h,.‘ sayi that in the aboriginal } o th he hai .’.”‘” studying
conditions is the drop in crude prices, [ L0 open up a broad highway from the | innguage of Ausreaiin Cnbiema meng] & e R ! i 4 ilways, pick-
which is calculated to eut the earnings | 2sypt to the horders of India To| “langhing jacka ,:,‘,l“,’,‘,’, ,.r"’,":u‘ﬁ'nr.—”»L:’:' at lhnu'n o
of producing and pipe-line companies. " ve attempted this by warfs “““{"J Weil, it doesn’t “Launching jackasy” | 14 i iy Zicat: o0t aid  Mr.
In adidtion to crude oil cuts, there have | have brought Europe into confliet Tl the aboriginal Anstralian, in tLhe :l' dfleld. “what Impressed me most
béen reductions in the price of refined [ (o it gradually, by sure and slow steps bush leagne talk of the Commonw ;,'I'," e ,I'm“”.! 't kflow fhat
oil, and a_consequent opinion develop- | through the channels of commerce and is “Kookiaburra evier reg & o ent Ix expected from every trav-
ed that the carnings of ‘the refining | Py the fruitful employment of British or mught to kiiow, which should | Smment bs expecte very posttive g
companies will reflect the reductions, I(:H”(l"'i'hf“"l Il""',‘f.‘\" "f;;“"'l T"fl"L’"”"‘"'{' convinee you of the petty o ulw:v,:i;. et Metament (o ey RO
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