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11 • 11 "i al„ >Ure 1 can congratulate Imth the House and
ings. coupled with the intimation that it would in all c“u|„r.. ulKl„ «hat is undoubtedly a record year
,.r,,liability lie accepted. The formal meeting to act l))e jvitninion." said the ITuanve Minister, and

the proposal is to lie held on March 27th. lhc C()Unlry will cordially endorse Mr. Whites con- 
Assuming that the deal goes through, this will prob- gratulations , ;m<| „K. Ia, cx|K„.li-
ahly represent a further step in the pr.xo's o mug- l|u. N u an,| other imputant publie

the operations of the hig Canadian industrial ton- , ^ y,r \\ |,ju. >aj(| they would total almut $,t|.
, enis into the purview of the investment public. l)QO<)(ÿ To that figure there would luxe to he added 
W hile operated as a private company the Sugar the'a„,ount paid under the act of the; present session 
Kenning Company published no state vents of its implement the guarantee of t. I. 1^ " ^

is,..... ........ «in. us

make a pubic issue of Until» or stock ; and the intro 1 , $v).,k».ooo. . .
Auction of the general public will necessarily involve ,;sva| year H)I2 13 tl'v M""'hu anticipates
the publication of annual reports. As the represen ,. ilurease,l revenues and heavy 1 X'T''’ l]ll.ri'l
,a„ve industries, one hv one, go through this process. T,,e country, he said, had been .«sstug ««ghj 
il 1- p’ssihle for hankers, financiers and students to ml‘had to U- made to meet
.101,lire a broader and better view of the condition of "'/* “ru!j.,ic MjllMvr M,|ai„e,l the issue of the loan 
industrial affairs throughout the country. If the ; of £5u)0,cioo recently underwritten ai n« in lamdon. 
recapitalization is done carefully and conservatively ’Uian was floated to meet a J'
the process may be beneficial altogether. May 1 next. Mr. White said that t e .

.................... ..1 .h. «w. 1.“syt'ssnRrt:,™: ■
favorable, is the announcement from London that II l“h >,)e u,n*s ,VVUred, particularly 
the Dominion Sawmills Co., a Hritish Columbian con situation in the 1 >ld Country.

with a large capital mostly held in England, has ,i>an w„u|,l fall due in i«H3. anil still another «»«'" 
finally been compelled to pass into receivership. No mature in i«»i4 with the option of rvuv'x,l ‘ . 
doubt this occurrence will do some injury to ff.e mal Transcou.ineut.il Railway,
market for Canadian securities in 1 .ondo 11. It wit Kinance Minister stated, was estimated at
lie necessary for the bankers and financiers in this ^ 500000, so that up t-> the end of the year the 
country to use extraordinary care in presenting only 'j)(,pinion would have spent aU.ut $1 * 
safe and sound ,impositions t„ the consideration of lhat roai, AUm, ^‘^nm MmlM h u. «he 
Hritish investors. Of course, some Canadian pro- be exuded - .mSenOl
|Kisitions are siihiuilted in London without passing " u.ri ;m(| ,hiring the same period other cap-
through the hands of the Canadian banks. ipil and special expenditures would amount to s'Lit-

Sli>7u. The increase of the public debt from nz>f 
to March 31, would be $77.^5,ofi.y.
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The lion. W . T. White, Minister of Finance, pre 
sented his first budget to I’arliamcnt on W ednesday 
in a masterly speech, lie was able to show a surplus 
on revenue account of $31 ).<xx).(xx). I lie revenue for
the year, partly estimated, is $136,000,000 or $10.- 
oixiooo better than the previous year and is sufficient 
to meet Ixitli revenue and capital ex,ieniliture and to 
reduce the national debt by $1,150,000. I lie total ex - 

account, partly estimated, is

revenue
1912

$ 7,2:.S.V42
1,613 017

MüO.IHM) 
h:iî*.!»7 I 
r.«6,7«m

Vunloina.......................
Kivlee..................
Post Offlvv.................
Public Works. •
Mlaivllaiit-oUH.. ..

Illl.li7S.63ajienditurc on revenue 
$)7,(xki,ixxi.

................... ( 9,491,9»'
(ClDltilllli ll oil /’‘I'l'' ,VI.V 1
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(Compiled by The Chronicle).
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