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THE TRADERS BANK OF CANADA.

I'he directors report submitted 1o the sharchiolders
of the Traders Bank of Canada at their  annug!
veeting in Toronto last week, shows that this hank
las shared in the conmon prosperity of 11y g,
tisfactory extent.  The net profits for the twely
nonths ending December JO, were $601,133, show
mg the substantial gain of $70,782 upon  those of
1910, which were 8524351 and being $144.000
advance of those of two vears ago.  The profits were
cqual to 13.80 per cent, upon the paid-up capital. - A
balance of $153,435 brought forward from 1910 on
proiit and loss account makes the total amount avail
able, §754.568.  Of this amount $348.300 is absarbed
by the 8 pe. dividend, £200.000 15 placed to reserve,
rarsing this fund to $2,300,000, a proportion to  the
pard-up capital ofsjust under 58 per cent, and after
making other allocations of 4 minor character, the
amount carried forward is increased to S181,208

Ihe following table gives a co nparison of the lead

ing atems of the bank's balance heet during the
three years:

1911, 191o 19040
Paid-up Capital $ 4 40000 3 L0000 $4.0514,000
Rest 2.000,000 1,000 000
Circulation 4,373,675 2,700,080 3,060,070

Deposits by the
public

Liabilities to
public

9,077,608

SO.813,19¢

33,200,101
Specie and Notes 00T, 110
Call loans S 144,808
Quick Assets 10,161,541
Current loans 2 508
Total Asscts 63,906

There was an all-round expansion in the operations
of the bank during 1911, Circulation at Decen her
30 last, stood at approaching $600,000 higher than a
Year previously, and $1,300,000 higher than two year-
ago. Public deposits alvo show a satisfactory growth
o nearly $4,000,000, and liabilities to the public are
83,000,000 higher than a year ago. A substantial
addition of $1,600,000 has been made 1o the banky'
cash bringing this item up to §5,081,351.  Call loan
both at home and abroad haye advanced, and com
mercial develop nents are reflected in an increase of
Practically $1,800,000 in current loans, making then,
S34.502018. The assets of the bank are increa-cd
by $3,300,000 to $52,427 R27, of which $14.805.347
are cash assets, a proportion to liabilities to the public
or 328 pe.

The annual report published
cludes an mteresting

on another page in
clud nter voresune of the figures of the
IR see dts inception, which shows graphically the
{rRe expansion which has taken place in the scale
ot the bank’s operations during recent vears, \\e
quote the following figures showing the changes in a
fl'-.ul(ﬁ

1901

Cablts
apital HMA000

Reserve
Cireulation
Deposits

81

',"0.,_"n|‘6l an

f il Loang 654,000 1,00
fotal Assets LOS16,000 7,000
Fhe comparison indicates with  what energy  and

trterprise the bank has been managed, and with th
‘ontinvance of Mr, Stuart Strathy in the general
doubt the growth and advance will

\oinue. Mr, B, W. Bain is in charge of the bhank’
Montreal biranch,

inagement, no
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HIGH LEVEL OF CANADIAN PRICES.

While the Department of Labour IS vet unable to
1ssue final statistics with regard t
of prices in Canada during 1911,
has been made of the data coll
toowarrant the helief thay
higher throughout the 1,
of 1911 than in any Previous period of which official
record has been Kept, “I'he index: number of the
Department dates from 1800, and the only other year
within that period in were at all on
comparable levels was 1907, From general imforma
ton as to the level of Prices prior to 1800 it may be
stated that never since the hirst six vears of Con
federation have wholesale prices been <o high in Can
ada

Comparing the vear

the general level
sutherent analysis
ccted during the vear

prices - general were
mmon an the second half

which prices

ot with 1899, in which prices
were at their lowest within the past forty vears, a
rise of 45 pe. is shown I the caleulation took mto
account the relatively high iniportance of agricultural
products in Canada, the riwe shown would doubtless
be increased to 50 p.c.oor over,

The more mportant elements combining to affect
the above general result are as follows:  Undoubted
Iy the rapid increase in graim prices in the past few
months has been the 1o widespread of all the
changes of the vear in general anfluence. T'he gam
was particularly noticeable in the case of barley and
oats. - Wheat was firm (o upward.  T'he prevailing
scarcity of feed cansed rapid increase in the price
of bran, shorts and hay during the antumn months
On the whole grains and fodder would seem to have
advanced  nearly thirty percent. during the past
twelve months, ~ On the othe r hand, dairy product s,
antmals and meats, though firm in some lines, have
been on the whole lower than last vear. T'he price
level of fish was considerably higher than in 1910,
Tea, coffee, sugar, fresh fruis, vegetables and can
ned goods have all been higher, though flour has
been somewhat lower.  Raw cotton has heen down-
ward, but other textiles were steady  to strong.,
Hides advanced very rapidly, and leathers consider
ably. Most of the metals, with the exception of
tron, were upward.  Coal was very firm, but coal ol
was lower.  Lumber prices were steady on the whale,
withy somne weakness showing in a few lines during

the  autumn,  Bricks and  miscellancous building
materials advanced, but linseed oil and turpentine
were  downward,  Hogse furnishings, drugs  and
chemicals and furs were steady, Kaw rubber e
.!ill(wl‘

.

said that every risk can be covered at
Lloyds, but this is not quite true. Only the other
day an undertaker at the EFast End met with a
tentative refusal, e wanted to know at what price
underwriters would relieve him of any liability for
shocks cansed to privite persons by his coffins heing
taken to the wrong honees at night. Underwriters
did not feel competent to quote a preminn offhand,
but expressed their willi to consider the pro
position provided details were supplied, such as the
annual turnover, the number of such shocks known
to have been given, and their severity Insurance
Ohserver

It has been




