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Edward Clouston, Mr. George 1. Drummond, Mr. 
F. \V. Thompson and Sir Alexandre I aeoste.

■ nil loss account on January 1, l<)lo, was $336,- 
So* <S, which, added to the profits of the year, 
^I\es a sum of $1,477,31175 at the credit oi this 

unt The sum of $79,371 has been transferred 
l,, the reserve fund, and $6,334 to the tire nisur- 

fund. The sum of $218,103.80 has been

Guardian Aucident and guarantee 1 umi-any.
The Banking Committee have passed a lull 111- 

cor|K>rating the Guardian Accident and Guarantee 
Company. 1 he capital slock is to lx* $-’,000,000 
and the business to lx' transacted includes accident, 
sickness, burglary and guarantee ot fidelity 111- 

1 leadquarterx will lx- 111 Montreal I he 
mcor|K>rators arc Messrs. Kenneth \\ Blackwell, 
Hugh M Lambert, A \V. Atwater, K.l ., ami D 
Forbes Angus.

ante
written off, which includes the entire amount paid 

discount and cx|x*nscs on the new bonds issued 
during the year, as well as a considerable sum paid 

improvements and betterments to plant. After 
bonds and delienture

tor
sura lice.

tor
pa vment of the interest on 
st.s k, dividends and other charges appearing m tiic 
|,r, .fit and loss account, there remains a balance 

, the credit of that account of $500,60.2.95. I he 
• t $1908,362.63 has been ex|iended during the 

uvr on capital account. The rejxirt states that the 
development work done during the year at Waban.i 
has still further proved the great extent and 

value of these submarine dcjxisits. A 
i .nsiderable quantity of ore will be mined from 
these ix lis during toll. The average daily output 
ot the blast furnace at Sydney Mines was 24 i tons 
ot pig iron against a previous daily average of 

At New Glasgow two new rolling nulls

Federal Like Assurance Company. It is
stated that Toronto financial men have taken an 
interest 111 the Federal f ile Assurance l oiupanv. 
At the recent annual meeting the following direc­
tors were elected : Mr. David Dexter, president 
and managing director ; Dr. M. II Aikins, Burn- 
hamthorpe, first vice-president; Mr. 1. ( . I Iaslett, 
K-C , Hamilton, a representative ot the policy­
holders, second vice-president, and Messrs. 11 A 

I B. Holden, Toronto; |. I.

I.
sum 1

en. .mi. ms

Dunlop, loronto;
Grover ; C. Wurtele, loronto; H. 11 it I hotiison, 
loronto, and W. (,. Watson, loronto, representing 
the stockholders ; Messrs.
Dailey and J. I.ennox, representing the policy­
holders. It will he noticed that Mr David Dexter 
continues to accupy the presidential chair 
as being managing director.

Kxi tons.
have been erected and a large amount of new plant 
installed, which will give the Company an increas­
ed output and effect a further saving in cost ot pro­
duction The common st<<k has now Ix en placed 
oil a 6 p.c. basis, the tirs» quarterly payment being 
du. on April 13 to shareholders of record of March

11owell. F. ■.F. I,

s
well

Beneticiary Insurance and Am mviatiun 
Benefits in Accident Voeuies At New YurU
tins week Su|»enntendent Hotchkiss and Insurance 
Commissioner Hardison, < d Massachusetts, held i 
hearing on the subject ot Ixmeficiarv insurant e and 
accumulation Ixmchts in new ,u t ldent |mtimes. 
The New York Su|x*rintendent stated in effect, tli.it 
while the prohibition ot time clauses from new 
policies was not in the recently enacted standard 

law, it was the ruling ot the New \<>rk

U
Mr Savkriieckn Index Number.--The index

mimlxT of prices of 45 commodities, compiled by 
Mr A. Sauerbeck, of London, England, is for 
Kilo, 4 points higher than in the preceding year. 
Vhe following are average index numbers, the 
average of the 11 years 1867-77 being too:
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69190367 provision
Insurance Department, and tb.it il the companies 
did not get together and agree to the elimination 
of these clauses from all new accident policies they 

intend with the vigorous objection 
Some • t|

701904. . .
i9or». . .
1906. . .
1907. . .
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1909. . .
1910. . .
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73 would have to c<

of the New York Insurance Department 
the underwriters present were ot the opinion that 
it was beyond the power «d the State Sujx*rinteii- 
dent of Insurance to read into the statute, provisions 
or restrictions that he admitted did iv t exist m 
the law .is enacted As a result ot th • hear.; ; 
\ ne-Presi(lent Waltei ( I .1 1 1 1 < . 1,'• > Life
Insurance Company, will s.mrtlv 1- ue 
a conference of all the casualty « • '•.)un:e . writing

at which it

61
7475
7870

*

Insurance Items.
lull< H EiiEc Insurance Législation. The 

-, 1 piling tin- Ouclx-c hisur.mii- Art intrixlucc-d 
ml., tin- legislature ;i week or two ago liv the Ib>u 
Mr Mackenzie was given second reading on Wed­
nesday, 1 x-rson.il

W'l. ARE INFORMED by the Equity Fire Insurance derided what attitude the 
< 1 : my, of Tor.-nto, that they recently received a assume 1 .wards tin d in ju 

iei|iie ior their part of $1,000 which Mr. A. W. tendent Hotchkiss on these imp.-r.ai-l n 
l n -..man, owner of departmental store at Veter- , the accident »> .li<y contract I lie opinion

rough, returned, after discovering that he had I ed after the hearing that the companies w "Id pn 
- paid m excess of his actual loss by fire I i-t j sent a united front ni: mist tin- New 

August. tendent’s demands. Some of the ix.lur-
these clauses and otherwi • <« n t•

, ! 1 hr

illi dent husincs
ident < impanirs will 

made hv S i;Ker a-
..f

Sttprrm- 

t• > *iiermmg
1 hv the New. \ v i | iNlR IN AND < il HIE I \ RAÎ < ! Vl^ .

I xxx. LIMITED Mr. Martial Chevalier, Gen standard provision aw w
-ral Manager ot the ( redit Foncer Frawo-fana- j York Department prior to IM

joined the Montreal board •-! the 1 tver I placed n agen an .. , . ,,| incident
„ : x | < union X Glolie Insurance Company, I td : that he has withdrawn his appr -val to all amd. ,t
i iti. Montreal directors of this Company arc Sir I policies.

ail have lx-en


