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i Toss account on _lamu;lr_\' 1, 1910, was $330,-
s07 38, which, added to the profits of the vear,
sives 4 sum of $1,477,311.75 at the credit of this
Lount. The sum of $70,371 has been transferred
v the reserve fund, and $0,334 to the fire msur-
e fund. The sum of $218,103.80 has been
written off, which includes the entire amount pad
{or discount and expenses on the new bonds 1ssued
during the year, as well as a considerable sum paid
for improvements and betterments to plant.  After
pavment of the interest on bonds and debenture
stock, dividends and other charges appearing m the
nrofit and loss account, there remains a balance
to the credit of that account of $500,002.05. The
st of $908,3602.63 has been expended during the
vear on capital account.  The report states that the
development work done during the year at Wabana
has still further proved the great extent and
enormous value of these submarine deposits. A
considerable quantity of ore will be mined from
these beds durimg 1911, The average daily output
of the blast furnace at Sydney Mines was 243 tons
of pig iron agamst a previons dwly average of
100 tons. At New Glasgow two new rolling mills
have been erected and a large amount of new plant
matalled, which will give the Company an increas-
ed output and effect a further saving in cost ot pro-
tion. The common sfock has now been placed
on a 6 pe. basis, the first quarterly payment being
due on .\)brll 15 to shareholders of record of March
31

MR SAUERBECK'S  INDEX  NUMBER —The index
number of prices of 45 commodities, compiled by
Mr.o A Sauverbeck, of London, England, s for
1510, 4 points gher than in the precedmg vear
Ihe following are average index numbers, the
average of the 11 years 1867-77 being 100:
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Insurance Items.

OUEBEC  INSURANCE
cnding the Quebec

LEGISLATION. ~ The Wil
Insurance  Act introduced
to the legislature a week or two ago by the Hon
I+ Mackenzie was given second reading on Wed-
esday
\WE ARE INFORMED by the Equity Fire Insurance

i w, of Toronto, that they recently received a
caue for thewr part of $1,000 which Mr. A, W,

man, owner of a departmental store at Peter-

i, returned, after discoverg that  he had

vitd 1 excess of his actual loss by fire last
ERPOOL AND LLONDON AND GLOBE INSURANCE
[aMiTED. - Mr. Martial Chevahier, Gen
ger of the Credit Foncier Franco-Cana
jomed the Montreal board of the Taver
N London & Globe Insurance Company, | td
Montreal direciors of this Company are Sir
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Edward Clouston, Mr. George b Drumimond,, Mr.
I. W. Thompson and Sir Alexandre [acoste.

GUARDIAN ACCIDENT AND GUARANTEE COMPANY.

The Banking Commnttee have passed a bill -
corporating the Guardian Acadent and Guarantee
Company. The capital stock 15 to be $2,000,000
and the busiess to be transacted includes accident,
sickness, burglary and guarantee ol fidehty in-
surance.  Headquarters will be i Montreal. The
mcorporators are Messrs. Kenneth W, Blackwell,
Hugh M. Lambert, A. \W. Atwater, K.C., and D,
Forbes Angus.

FEDERAL LIFE ASSURANCE  CoMpaNy. It s
stated that Toronto financial men have taken an
mterest 1 the Federal Tafe Assurance Company
At the recent annual meeting the followmg direc-
tors were elected : —Mr. David  Dexter, president
and managmg director; Dr. M. 11 Aikins, Burn-
hamthorpe, first vice-president; Mr I'. C. laslett,
K.C,, Hamilton, a representative of the pohicy-
holders, second vice-president; and Messes. DA
Dunlop, Toronto; | Bo Holden, Toronto; J. L
Grover; C. Wurtele, Toronto; R. G O. Thomson,
Foronto, and W. G. Watson, Toronto, representing
the stockholders; Messrs, . G
Dalley and J. Lennox, representing the pohey-
holders. 1t will be noticed that Mr David Dexter
continues to accupy the presidential cha
as being managmg director

BENEFICIARY  INSURANCE  AND  ACCUMULATION
BENEFITS IN ACCIDENT Poricies. At New  York
tlns week Superintendent HotchKiss and Insurance
Commusstoner Hardison, of Massachusetts, held o
hearing on the subject of beneficiary msurance anel
accumulation benefits 1 new  acaident  policies.
I'he New York Su]n'l‘mh'n(h'm gated in elfect, that
while the prohibition of these clanses trom new
policies was not i the recently enacted standard
provision law, it was the ruling of the New York
lvsurance Department, and that b the companies
did not get together and agree 1o the ehimmation
of these clauses from all new acadent policies they
would have to contend with the vigorous objection
of the New York Insurance Department.  Some of
the underwriters present were of the opimion tha
it was bevond the power of the State Supermten
dent of Insurance to read into the statute, provisions
l-rr restrictions that he admitted did not exast
the law as enacted. As a result ot the hear

1 Vice-President Walter C. Faxon, of the Auna | fo

Howell, 1.1

as well

[ Insurance Company, will shorthy asane o [t
| conterence f all the casualty cotnpant it
i IX rsonal wordent  busimes 1 neh ! |
| decided what attitnde the accident compatie
[ assume towards the demand de by S
tendent Hotchkiss on these unporiant e
the accident policy contract | he opimion \
ed after the hearing that the companes w il pre
sent a united front agamst the New U
tendent’s demands.  Some of the 1= fatn
g these clauses and otherwi to the
standard provisions law w " ot , the New
| York |)r',l.-r'u;'n' prior to lan wll have been
| pl.uw'l i agents’ hands, but AMro Hetchkiss states

that he has withdrawn his appros il to all accident

| policies.
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