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OUR WATCHWORD: "First, last and all the
1

Metropolitan Li
■ INCORPORATED BY THE STATE It*

Company OF the People," The t

Review 1906 and
Bulletin No. 475. Now t

7"<> the Field Force :
mailt' investigations into, . , , "»r mortality ami drawn nil Into
various periods nnr experience of mortality. The mortality 
tallies upon which our present tables are founded were
taken from the experl.....e of IxWi-lxsi. A comparison of
Ills with tallies taken from the experience of other perimi, 

lias shown a steady Improvement In mortality. In the ,aw 
of children the result Is really startling. Take for Instance 
age two next birthday. Our present table shows In :: .l.-a'hs 
lier thousand: a table Isuil-IHOS shows but :h;.U; age three 
the ligures are respectively 32 and 24.3: age live HI and Itv 
age ten a .. and ll.x, and this Improvemenl runs through the 
lulamile table. As to adults there is also 
pmvement.

These facts convince us that the time has come to 
struct new tables of benefits founded uistn our experience 
of Istti.-llHifi; and wt- are confirmed In our conviction hv 
Up' fact that a table drawn from the years 19U1-19HÔ shows 
a better experience than that of the full decade. \nd It 
seems to us Just to base these tables upon the experience 
Of While lives; and to give benefits based upon the Improve, 
nient which we feel certain Is permanent. How great 
this Improvement IS we Illustrate by a few figures compar­
ing the table upon which our present benefits 
w-lth a table of white lives for Ihe past ten years. Heaths 
per thousand: age two next birthday 4!l :| reduced to :t: 
agi. three :!2 to 22 5: age four 21.6 to 13.2; age live |i; to 

"w :, r' *'• 3.1: age twenty ln.r, to 7.1 : age tlilrtv 
1,1 11 l: “«m forty I!t:t to U.3. The other element he- 

sides mortality Involved In a table of benefits Is of 
the expense. As .vent know, our ratio of 
mluni Income has been falling for 
the reduction has been 
think, hv the end of the

«irxti.kmkn

'! """.    I'"" "f .lanuar, and the topic ofthe
n.i'letln is  .......I, Hi.. Annual Slaloment of the Com-
the inl.l n 8 Superintendents ....... . In convention

'•'•c Is ,,o,'LdtVm ' “"'l ""WnU8ly "r theup. a ini It would lu» promut ure to Hot
anocs "ue 'LhnlT, 1,1 lls husiiii'ss and fin-

V sh'HI hale something very pleasant to sav to
è ' ........ . what ..........lave a coot..... .
next ’ear"1"" al' ° J"'1 ’* 1,1 "" >"" ■•*»•* "itr plans for

a marked im-

tndvstrial department
: 1 11,1 v: K"""" '""II numerous addresses, both oral and

. ; our ambition has I.... .. for wars In n„. 1",'
ibi ilal pan of our hualmsi You will bear us witness
proeri-ssHi "in’ ""'l'ii "r ........... ........... has     »"<■ "f
,r lb r 11l,,,|a1IH> "t,,r III'' present administration 

of Hie t on,pan, began The ven firs, xe„r of Us Inc,,.,,
1 "l,l;"P I"du les theretofore unknown to Industrial 

nsur.il,ee |„ ,1,1s munir, were announced; and every 
.ear since then sotneihlng has heel, done for Industrial
lm bam"x iu-"V"!l,l I" the  h ies.

Il" I No M" set forth It,CSC concessions and bounties
P to Its date and sine,, lb. ,1 the suce,waive vears bave I.... ..

'"V,....... I'loviessiv,. gifts and benellls offered to pollev-
",N «''""pam has ........ dlshuralng

dividends upon m„, ,,;,rtl, Ipallng Industrial 
I "lies bringing III" total am,mill of nnpromi.rd divl 
.lends IN iw.lv,. wars l„ about ten million, of dollars

Industrial polie, holders In Ihe form of dividends on 
premiums dividends on death claims and Increases „f bene-
fits upon existing isillclea. ........

Ve have I,cell enabled to accomplish ibis 
wars liv Stead, improvements In business 
Hit aux r\t«'Usions of htiKim

an» based

course
expense to pre- 

some years; this year 
phenomenal and will reach, we 

year, three per rent.? This alone 
I'leims a Saving ,,f nearly one and a half millions „f dollars' 
Wo shall show a lower ratio of expense for Hint: than has
'"•'•'I ................... Ill by any Industrial company In ihe world

One other element goes Into the construction of tables of 
benefits: and that Is Ihe maturity of the policies. When 
made up our present table we were convinced that the 
public was enamoured of endowments. Our Industrial busl-
'"'K< has ........ Issued for ten years, as ,0,1 know, mainly
upon endowment tables Increasing F.lfe and Endowment 
IHilieies and Twenty-year endowments forming a very 
large proportion. In some years over 90 per rent., of our 
total business One disadvantage of Oils table has Inn 
that It largely Increased the reserve. Our children's In- 
r,easing l.lfe and Kmlownieiii policies have been endow- 
""■"*» P*t> aide after periods of 17 years and upwards ae- 
cording 10 age at Issue Compared with the Whole l.lfe 
tallies Issued by other rompantes these have made new s-
sarv ihe ace...... ilath.n of an Increase of many millions of
dollars In reserve tTitliinking persons come to Ihe con­
clus on that Oils piles up ihe wealth of the Company for- 
gelling I bill along with Ihe Increase of assets runs the In­
creaseof liabilities, and that the wealth of „ company cm,- 
hIhIk in Un surplus; ami completely overlooking the 
markable fact that we have deliberately kept down

I

work all these 
methods by

!" ........... ... free, by w^Mn^ ,'n “"k"

lug W"e Of business, resulting In a decreasing death rate 
• • • .i-slnv* laps,- rale and decreasing expense rate These

1 proven ents we haw atinoiineed to from war to ear- 
I,, , .;";,"", frotn this ven fact their gradual stead,'
kresslvencss yon haw failed to 
rattre v , t . Krasp their full slguin-

,,:lr 1,1 ''llr *'■ have told you o„r aim to re-
cxpi'iisos, t„ Improve H..........ath rate, to better the

1 ' ' les to ilistrlhute the surplus, so that eat h war a larger
, ,n |H,rtlo"H ........... . '""hi he returned I............ev-helders

"r T...... . amount used In expenses
It hi 11 the Iasi few wars ,,Ur dlslnirsenients for death

, I"'"1 "....... "'It......... and mark.'dtv less In
' ' on ne,une and our improvement* In ratio of ex-
h!.""o,„ '7.1 S" hupnocmcn.. that we thought

On time had conic to make a scientific r,'survey so to 
Speak. Of the technical feature» of the business.
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