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Report reads “The liabilities for reserve on po. 
cies in force December 31, 1901. as computed by the 
Insurance Department according to the Actuaries 
Table of Mortality with four per cent, and American 
experience three and three and a half per cent, in­
terest, having been certified to at $255-4°9-738. whh 
an additional reserve liability of $756.617, for value 
of amounts not yet due on matured instalment poli 
cics, the figures thus officially confirmed are adopte, 
in this report. A considerable portion of the dat.i 
from which said valuation xvas made, has been com­
pared by the examiners of the Department with the 
Actuary's registers at the Company s office.

EQUITABLE LITE ASSURANCE SOCIETY OF 
UNITED STATES.

The above institution has been for some time past 
u "dcr examination by the Insurance Department of 
the State of New York, the rtsult of what has been 
puhli.hed in an official report, 
liabilities were found to be as follows: —

ASSETS
Keel Estate acquired under foreclosure .. .. W.MM# H
Office buildings (details omitted).................... 29,787,2.»
lain ns on bond and mortgage.......................... b0.756.9-» »4
Market value on bonds and stocks owned.

Including accrued Interest on bonds
or dividends on slocks................................

laians secured by collaterals...............................
Loans made In rash to policyholders on the 

security of their policies assigned aa col­
lateral ..................................................................

Cash In banks and trust companies..............
Cash In ofllce...............................................  • - -
Interest accrued on bonds and stocks.. ..
Interest due on mortgages I 68,27» 57
Interest accrued on same............... 236,822 28
Interest accrued on collateral loans 108,516 91

1403,618 76
la-sa Interest paid In advance.. 146,862 89

The assets and

not 173.780,834 00 
17,736.8(8) 00

10,639.561 83 
20.296,144 43 

9,164 07 
2,261,715 00

the public library question.

NO REASON WHY MR. CARNEGIE SHOULD RE 
INSULTED.

The City Council should not emphasize its display 
of incapacity in dealing with the library question by 
gratuitous discourtesy towards Mr. Carnegie. Mr. 
Carnegie did not thrust his offer of a library upon 
Montreal. As he was asked by the then Mayor of 
Montreal to subscribe the money, he xvas just fied in 

ming that if anybody had a right to address him 
on behalf of the citizens of Montreal.it was the city's 
chief magi-trate. He responded courteously and 
favourably. The Council has been squabbling ever 
since upon the details of the scheme. If it is impos 
siblc for the aldermen of Montreal to agree upon the 

in which a public library should be managed,

256.756 87
lient» duc. 123.83» 17; same accrued on Com- 

pany* property or lca*e. $157,710.42 . .. 
Net uui olliM let! and deferred premium*

cent on "new” ami G 
renewal* ")

181.549 59 
6.372.772 00

(tiro**, le** 60 per 
per cent, on

$330,473.308 84Total admitted aaaet*
LIABILITIES.

Net present value of all outstanding policies
In force ...............................................................

present value of amount* not yet due on ma­
tured Instalment indictee <face $927.8021 

Death loanee due and unpaid $ 242.668 (Ml 
Matured endowments due and un­

paid .................................................
Death lo*»e* In process of adjust­

ment or adjusted and not due 
Death lose reported, no proof!

received.................................
I>eath huiaea and other policy 

claims resisted by the Com­
pany........................................ • •

Due and unpaid on annuity 
claims..........................................

.ISSU

$25G.409.738 00

756.617 00

263.677 00
manner
that may be a reason for refusing Mr. Carnegie’s 
gift. There is something, too, in the argument that 
it would be more creditable for the city to provide 
its own public library as other Cinadian cities hive 

Hut neither consideration is a sufficient

14.260 (6,

. . 1.661.831 00

96.800 00

done.62.272 77
for insulting a gentleman who only consentedreason

to do for Montreal what he xvts officially and not i if 
properly asked to do. The Mayor is reported as s .y ing 
that lie has inierrogated many prominent Montreal­
ers, and finds that many of them, like himself, would 
prefer to put their hands in their pockets and have a 
library “ for which we would not have to be under 
obligations to an American.” 
ported as saying thit he is entirely opposed to the 
idea "of any foreigner coming into Montreal to have 
his name go down to posterity as the founder of an 
institution which Canadians arc unable to found for 
themselves." A Scotchman by birth, as well as by 

residence and an American by naturaliza-

2.331.498 77Total policy claim*..................................
Dividend* of *urplu* or other description of 

profit* due policyholder*
Liability under debenture bonds

360.016 61 
465.054 00

Ltatdlitle* on policyholder*' account $259.312.923 28
.. 71.160.385 66<îrow» divisible surplus 

Capital stock paid up. $100.(88) (81

$330.473.308 84Total liabilities
An alderman is re-ll«-*peetfully submitted.

ISAAC VANDEKPOEL.
Chief Examiner

In regard to the real estate the title to each pro. 
perty is declared to have been found perfect by a 
legal expert, and thevalucs for which credit is taken 

asset have been found reliable. The mortga-as an
ges are all first liens on good properties, with ample 
margins and covered by insurance. The bonds, etc., 

all counted and examined. The returns of

prisent
lion, Mr. Carnegie has shown himself to be honour­
ably free from national prejudices and narrowniss. 
His benefactions have been as lavish in the United 
Kingdom as in the United States.

After wrangling for about two years upon such

were
premiums, commissions and other outlays were inves 
tigatid and found to coties|ot d to the Company's 
statements. In tegard to liabilities, the Examiner's


