136500

My eriticien of Presidesnt m.u sould be
thet he tried % put his NRA 1n80 %00 immedicte and universal
¢ffect. Hsd he tried 1t on ome, Swo or thres industrie: most
manifestly amenstle to 1ts operetion, be could heve learned by

enve where modificstions were essential and how best he
could adupt Dis law In other spheres.  The 011 iniuetry wes
the obvlous ares in which the s should firet have been

epplied Ve should have one in a--a, s itlhcnxug the Faper
industry.

Rith very kindest -:hghaﬂs. iattcy.\-,

Yours wvery trily,
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