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MONTREAL SALES

{By MeDougall & Cowans.)
Montreal, May 19, 1920,
Montreal Sales

Steamships Com—T4

Brazilian—43, 431,

Dom Textile—127, 129

Howand Smith Com

Steel Carada Com-

, Dom Iron Com —68, #6ls.

MARKET ACTIVE
AND NERVOUS

Over Night Events Gave Mo-
mentum to Further Liqui-
dation—Bond Issues Hit.

DEFLATION PLANS
WORKING ORDERLY
Increase in Discount Rates

Are Predicted to Occur
Very Soon.

DEAR MONEY HERE

Financjal Expert Advises
Buying for Investment
Rather Than for Specula-

tion.

FOR SOME TIME

Howard Smith Stock Climbs
to 105, Closing at 103 from
an Opener of 98.

——— R
(MeoDougall and Cowans))

New York, May 19—Tho market

broke in the afternoon and with speal.

al force in the last hour, closing prac-

tically at the lowest for the day.

Shawinigan—106, 1063
Montreal Power--84%,

New York, May 19—The stock
market was active and extremely ner-

New York, May 19—The Federal Re-
serve Board has enlisted banking as-

Montreal, May 19.—Paper stocks

U. 8, Steel sold off mors than four

vous today

pression here in
{di

Riordon-—167,
Lyal—70

rount rates for

evants glving

1925 «\\'trn{ight sistance toward an orderly deflation
1931 War Loan momentum to further ligquidation involving a poliey of careful diserim-
1937 War Loan—843, 95 {which &‘}mxprahnndaJ securities of all |ination between loans and an elimina-
Can Car Pid—a8 ]de's& riptiens, again including Liberty | tion of habitual renewals and advances
Detroit United—103 jand Victory issues on stagnant commodities. Predictions
Abitibi—67. 67 Additional repressive measures | are’ made that increases in discount
Laur Pulp ™" .:aun)u_'d by the Federal Reserve Board | rates will soon be forthcoming, es-
Smelting— jat Washington, found immediate ex-|pecially on Liberty Bond discounts

another advance of

prime

which some districts have already ad-

bankers | vanced to six per cent.

By C. B. Evans.
Copyright 1920 by Public Ledger Co.

Chicago, 1., May !8-—The 7 per
cent monumeny stands in every finan-
clal centre of the United States ana
s a pretty rigid structure. Bankers
in this olty state that (hey never knew
such  uniformity throughout the
length and breadth of the country.
This refers to a practical minimum.

were agaln the active leaders of the
market today on the local stock ex-
change, although only Abitibi and
Howand Smith had 3 turnover each
exceeding 1,000 shares. The former
Was strong but the advance was only
fractional, closing at 67 2. Howard
Smith opened four points up to 98
and climbed to 105, the high for the
day. Then it sagged to 102 and clos

points and got about two points be
low the bottom of the February break.
Quite a number of other issues broke
through their February lows and net
losses for the day among the woere ac
tive issues varied all th» way from ¢
to 15 poiuts, Libenty Bonds declined
further in the afternoon. Bankers per
sisted in their views of the Federal
Reserve Board'y statement of last
night as a h»lm‘Zl

industrial position of the vountry, bat
this had no weight with wnal
traders, whose heavy selling greatly
disturbed the confidence of tho holi-
ers of long stocks, The murket be
came much wdre active on the rapid
decline on the afternoon. Sowe good
Judges of the market expresséd the
opinion that prices had got down this
afternoon to a level where effective
support might be expected, though
there was nothing of that sort in evi
dence today.
Salew—1,364,100.
E. AND C, RANDOLPH.

HARVESTER CO.
DISTRIBUTION

Chicago, May 18—John J. Mitchell,
director of International Harvester
‘ompany, favors declaration of a
forty per cent stock dividend om the

ocommon stock lmmediately,
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(McDOT'GALL & COWNS.)
Chicago, May 19—Close—Cors a
185; July 167%; September 167%

Oats, May 1.04%; July 89%5; Sept-
ember 75%.

Pork, May 3522; Tuly 3622,

Lard, July 20.92; Septeamher

Ribs, July 18.45; Septembe

.Corn
75 oy .. .. ...188 180 185
September. . ..159Y% 166% 157%
Ny . .168Y, 165 7%
Oats
May . 104% 103 1043
July vy 9% STYR  ses
September By By 8%
Pork
July

3685 3620 3650

N. Y. COTTON MARKET

‘ (McDougall & Cowane.
Cotton

High Tow Close

Janwary ... ... .3482 339 23
March ... ..... ..3425 3340 3345
4230 4248

IEZ AW
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York, May 19—The selling of |
the market showed no let up this af-
ternoon. and in fact increased in vol-
ume, resulting in further wholesale|
m:.:l‘nm affecting the entire list. The|
West was reported to be getting ﬂllt‘
of stocks to a considerable degree, to- |

which is a development not noted
the past as that section has been
uniformly bullish under the influence
of

2 hitherto good local conditions.
The few attempts at railies noted in
market were very feeble, and the!
losing pricés were practically at thn‘
bottom

Numerous stop losses were uncover: |
ed on

the way down, and the fxmdl[
tion of

an absence of buying demand
was agaln painfully in evidence. |

ment was made of increase to 8 per

POTATOES—Per bag, car lots $7.

treal 4.23 for demand 2,
ey and 4.23 34 for

according to General Pelaez in con- -

nything better in interest. outside,

flour

and

t o ey The per of munitions manufac-| Ontario flour nominal
Ux:ol“:;xir:‘l flelds diStrict of east coast ture in t ountry, When one vuul‘d Muinllolm
e A e : throw a paper wad at the blackboard, | Standard $14.85.
ml:f‘?!:iguu‘]:rifus;rllal_\ 9121 off .03; 20 buy the ¢ it happened to hit and| Mill feed,
< < make ha me money thereon, mis-|Teal, ",l"l‘:“‘ $61;
AC,rlv.E D educated wands of people. It 18 flour $3.75 to $4
EMAND FOR time for n to move back to the

MIN]NG STOCKS :)nv(ﬂrm\» A'“'

Montreal, May 19- Demand for
mining stocks on the stock exchange
Is moderately active owing to atten-
tion having been attracted
mining field of late by a number of
developments of more or less import-| 4
ance. Hollinger. was s v/ i
hoey. 4 g as somewhat firm-

]
LAIDLAW AND CO. | Quotations are: al resery ¢ Ba E 4
5% | —_———— f,‘“-‘“l“‘-‘ 10, Davideon 60, Dome Ext., ,ps,‘;\-'..' el [“‘:li:‘(‘];)'yp;gr-:zl‘::lgily‘l)‘rxi'l
't | INCREASE PER CENT.  lora 15, Kirk Taker 4t rape 500 | these thins. say fo the investor that
2 o A ake, , Lake Shore|if he can wl int i = 7
| 1.05 o . g 0 a seeming safe 7
i ON DlvaNDs ('r‘:;‘ ,\erlli(‘lfl 9, Mclntyre 1.91, Por|to 9 per ¢ investment he had better
‘ n 27% Schumacher 21, Teck|begin cr ¢ right away.
| Toronto, May 19.—At the annual I‘*{'ughp? 14%, Krist 914, V. N. T,, 19 —
Lehigh Val meeting of Sterling Ba ./ WVest Dome 6%, Vao Gas 20, anac e
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coming our at
showing
stoln, evidence
Our Gov
to the!per cent

he market as a whol n 5
a good tone e showed | difficuit

not only for safety,
The financial reports
the week-end, while

ut for |

government

carlots, dellvered Mond-
bran $64; good feed

Hay, baled, track Toronto, carlots,
No. 1 $30 to $31; No. 2 mixed, $26 per
ten; straw carlots, $16 to $17,

Interest payable Halifax,

or telephoned at our ex-

193 Hollis St.,
Halifax, N, 8,

BUY VICTORY BONDS

e ———————

& COWANS

Stock Exchange.

John,
on all Exchanges, r."

General Assets, $10,943,002.88,

Knowlton & Gilchrist,

Agents.

C
Net Surplus, $2,331,373.83,

Pugsiey Buliding, Cor. Princess :nd
Canterbury Strest, 8t John, N, 8.

2 . Nl Bk = i v whe bitine The 1 ; ‘ h - | Phan e . ed 103 a net gainof b5poi instead of othorwise
Quebec Rallway—23% 2 b e call money was distinct o Interstate Commence Commis- e are conditions under which a n ot 5points. Bromp- one »
Atlantic Sugar Com " " an absolute wlearth of time sion is reported to have started|Panker will accept more than 7 per|tOn Was erratic selling up to 98 1.2, NS N G eEaEal ) A
s o o as reported freight car movements to congested|Cent interest if you insist upon it, and|SPanish River issues were very weak, - -
Span River Com--S8 0 Street was agog with reports | points to move such essentials as|here are cases where on good ooi- the common dropping 1 3.8 points at
Spanish River PAI—138 wors bearing upon various | grain coal and food products and fur-|ateral the bank will not accept any|88 1-2, and the preferned losing 3 1-4
Brompton—i00%, 104 and angles of the financlal|ther stringent priority orders are ey.|iBterest because he will not accept|Points at 131 34. In other paper l O Y' l "
Ames Holden Cogn—132 { situation, and advices pertaining to|pected momentarily the loan. The 7 per cent is o monu-[Stocks Laurentide lost two points at e d 6 1 - %
&, 100 ommercial dnd indu<trial conditions The hearings before the Railroad|™ent that the lemder can use in tri- Mv *1-3; Riordon a point at 158; and
{accentuated to the extent of the|labor Board are progressing rapidly|dngulating the whole country. It 1s Wayagamack a large fraction at S, 9 ®
Imovement agai inflation and high{end in view the rallroad executives|doubtful if even thut rich and pam-| The steel issues were weak and neg-
¢ odity costs {of certain wage advances, temporary|PeTed chass, the farr can get thetr|lected. Steel of Canada lost 1 13
| nost the sole exception of the!action at least in some classes of la.|IMONEY at any low: ure, cost of the|Points at 76 and Dominion half a point ] ]
| discours developments was [ bor is expected soon transportation being taken into ac- Ml:’h 13,
| 1ished by the Iron Age > sur-|  This will probably do more than|coUnt. It is true, however, that where- ank Nationale was a strong fea-
vev of trade condition a “,|;”,} other single influence to help the|®S that member of the community was|ture, the buylng of 25 shares advanc- 6 p. C. BOﬂd'S due 15'.'. ,amlary 1930
5—% Sffer hope wof early t- | situation as labor shortage seems to|formerly the high- borrower, his {“b’ l:he price 7 14 points to 170. 4
"k—88% . 88 {based principally on a | be the primary factor causing the dis-| "€ighbor, the corperation man, mow|Bank of Montreal moved up two inci i
lway Bonds |t the railroad bicekade | tw holds that position. and dwellers in the{Points to 212, Weaker stooks includ- Pnncnpal and_semi-annual
|G prominent | all this stock market | 2tmosphere of a Wall Street are good|{ed Atlantic Sugar which broke 2 1.2 Montreal or Toronto,
| to almost 15 ctions have shrunk almost to J;“‘“ugh to get funds at 9 to 12, Brok-(Points to 82; Macdonald lost two
McDOUGAL COWANS) tr ts of weak- hinunum, nevertheless the price rs and lealers oming more and)FOLLA A% &5 and Netional Brewerles D i i SI 000
M I, May 19 Y 0. by oils, mo-|level ms to have reached a stage)Ore to the conclusion that high rates|down 1 1-4 points at 50. enomlnahons ’ e
Bid Ask | 1 shippfngsc, |4t which it iz holding up fairly well |f0r money are her stay, that noth.| Total trading: Listed, 8,816; bonds, 4
Abktih a1 871 W textiles {1t is probable that some improvement|in& can bring th down much ex-|$55,000, Pnce 98'16 and lntere't
2 P i he seasomed rails paid their|in price will develop as soon as defin.| 6Pt & widespread panic, which, would LT e
Hremptor ) to the day's general reaction, los-|ite progress is made toward clearing|™ake rates high for a time, but would TORONTO GRA
g 1 to § points.  Sales amounted to!up me of the above elements ‘{( 80 prostrate bu taat capital lN Orders may. be telegraph(,d
Chiads O i #00.000 shares In g contrast | trouble would not be want 'r on. There pense.
e tad : lay's tur ),000, the | LAIDLAW AND CO. are few asisum 5 to the future QUOTATIONS
1 Cotton 9 in considerably more than a| A ST e that seem safer that rates for N M ™
United T e s areor oo i 4 | capital will be high for vears. These i aS ern ecurltles 0 I.
o B | I e toreien exchange maske e(|  FINANCIAL TIPS |/2ree it nacuris reprosa “wusk | Toronto, May 19-—The grain quots * .
Dom ('anners 6 1ture was 16 advance of ness  in certain dircetions and will)tions on the Toronto Board of Trade : :
Dom 6 marks or nces ‘which|e—— {make the last equity in a corporation|today were as follows: _]ames MacMurray, Manamng Dlrector.
Dom ; {vg |rose on to slightly| New York, May 19—-Wage incr ¥ | comparatively und ible,  But se-j Manitoba oats No. 2 ¢ T3%; N i illi
C 1 v ork, May 1% age increases e N Pt . a No. 2 c.w,, 1,173 ; No.
Laure Co )4y, [over 2 against the year's|to railroad employes of 30 to 4% hnr‘(.u”“(‘S have been issued within thefd, c. w., 116%; No. 1 feed l,]ﬂ::- No. 92 Prince William St"
MacDonald { low of one cent I cent likely to granted by R:!llnv:mi past two or threc and are still| 2 feed, 1.11%; extra No. 1 feed, 1.16 in St- John. N B.
ME LB abd Paver o Aside from weakness of S. war! Labor Board {in process of issue, runking ahead of|store Fort William.
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Am Car Fdy _the Whal Lisi Folliuad [ (hlux ulul“\e“ today latter ex-\ya would fir hat in lquidation, he| Buckwheat, $1.75 to $1.80
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FIRE INSURANCE
With *The Springfield Fire and Marine Insurance Co,

ESTABLISHED 1849,

h Capitsl, $2,500,000,00

Applications for Agents inviled

ttle more steadiness in
the scarcity of capital
ent is borrowing at 514
the British Government
Bank of England rate 18
monument, the Federal
> Banks of this country find it
ep above the convention-

b Mex Pe cent from the 7 per cent to which oro #3. McKinlay 67, Min. Cor 5
: 7 . E. - inlay 57, 3 p., 1.85, AMACK P. AN
1 the dividend was raiseq last year from Mmssem: .ln ‘5, Ophir 215 Pet Lake WAG P' D P'
'3)4(, & '3 previous rate of 6 per cent. Pro- ;3‘3 Temiskaming 39 14, Tretheway
NT NH and H > fits reached $251,346 of which §70,. 0ot _ 7 Three Rivers, May 19.—Plants of|
N ’(anh—n. 000 went to contingent account, $20.- ClJRB The Wayagamack Pulp and l‘;’lprr
4\_2,-“:1,‘[1 West 000 ""';'E( :‘r;t‘mn off for bank pre-| TRADING Compar re closed down due to a
N h Pa mises, 350,000 going to reserve and| lockout b-u tiations are under w;
I\’:r:j(m { $42,943 being carried forward. { BECOME‘S QUIET between the ‘:nmps!ly and "l'l'r ;X?‘l’;
a ] 2
T v T e and it is expected that the difficulty
giad-:nfﬁ{qx.n a=1c MONTREAL MARKET i Montreal, May 19.—Ip common with will be adjusted between uow and
Rep it I°mf,r markets trading on the local|tD® Beed of the week.
g 1 i jcurb is quiet. 2§5°'N. A 7 e e
e R | = % A A. pul
gm]‘]“u{mr h f(“:rx‘on\a:[tmmif' 2:9;&,\"[‘?—&11. 6. 25 tram power at 151 Da:x?;l“l(aul) The approach of the Spanish Ar
S n {$1.29, i -31 12; No. 3 :rf"“‘“}:]‘“'z“"l at r7d4‘z. Quotations| mada to the shores of England was)|
Souts Rl " MO0E - ool o= oan can. pfd., 821 ; pulp 6 to| beralded tiroughout the land by huge|
Studebaker [$14.95 to $16.05. =2 e . Frontenac 74 A; Kipawa, 60 A, | bonfires !
Unfon Pacifie 11 5 1 ; ROLLED OATS—Bag 90 1lbs, 5
U S Steel Co. %414 941, 0055 | to $5.60. & s N' Y' FlJNDs 5 e o SR '
U S Rubber .%4% 941, 9 | MILLFEED—Bran, $54.25; shorts, | e
Dtah Cop 68 68 651, 1$61.25 : | ! !
t g 8 5% | . | Montreal, May 19.—N M |
w.estlnghvnuuq ‘4:" 4: ; 45% | }L’a\\ —No. 2, per ton, car i™a $31/in Montreal are qumede:! Yl‘ljr:S;“d' Paul F. !
U S Steel Pfd 1953 106% 104% 104% to $32. jcent premium Sterlin ln. \'per
o | g{{_l;:‘l-‘leéfﬁnest easterns, 28 1.2. | York is quoted at 3.§1 rmf,m,d‘-;: Chartered Accountant
CHICAGO PRICES to 56%1.2 olcest creamery 5§ 3134 for cables and sterling fn Mon- TELEPHONE -CONNECTION
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$2,000
$1,500
$1,500
$6,813

$1,000
$1,000 i

WE OFFER BARGAINS

in
in
in

m

4 p.c. Bonds, due Aug. 1, 1921, at 98. To yield 6.
Bonds. due May 1, 1933, at 82.12. To yield 6.
$15,000 in 6 p.c. Bonds, due April 1, 1948, at 101.36. To yield 5.90,

J. M. Robinson & Sons

4 p.c.

PR ||\ S

St. John City Bonds.

Your choice of the following:

in 33 p.c. Bonds, due May 1, 1942, at 65.15. To yield 6.50
in 4 p.c. Bonds, due May 1, 1932, at 79.40,
4 p.c. Bonds, due May 1, 1938, at 73.70.
4 p.c. Bonds, due Nov. 1, 1946, at 73.63.

To
To
(This issue payable in New Y ork).

Established 1889,

To yield 6.50.

yield 6.50, \
yield 6.
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FESTIVAL AT
- STRATFORD

§ e s

Well..Known Writer Gives
Account of Presentation of
. Great Poet's Plays.

ADMIRABLE RENDERING

Of Shylock by Murray Car
rington Who Was “Great
Man" of the Festival.

i By Marle Corelll.
(CrossAtlantio  Newspaper Sorvice,
Copyright.)

Stratfond-on-Avon,England, May 18,

«Amid showara, with the river in &
wide end ploturesque flood whiah
oreepa _evon into the basement
of . the Memorlal Theatre, the
Shakewpears Festival at Stratford-
onAvon opened haere.
of bdulding aweotbriar  (Shake.
speare's “eglantine’) and glllydlows
ora fills the molat air and, despite Tain,
pligrims from various quarters of the
world wander through the quaint old
town In & ploasant mase of romance
and ideallvm,

Thae Grout [Poet holde his own swuy,
though his memory is but poorly serv
od by the varfous préssmen who come
to his shrine without onthusiam and
depant without knowledge, Litte do (&
these newsapaper vagrants say of the
Director of the Mestival, Mr. Bridges
Adams, whose work s of the most an
duous desoription and who coases not,
day or night, to think how best he can
produce the work of the Master,

Ho is “up against” many things)--
the prejudices which have grown up
lke weeds among the oldest inhabl-
tauts, accustomed for more than thirty
years to painstaking elooution; them,
the diffculties in seouring & oowmpany
capable of playing parts made famous
by the greatest of actora in all Nyes

~then, opposition wa to his moeans and
methods, snd immovations of costume;

~yot B¢ eutergos sucoosstully above |C
the storm. “T'he Merchant of Venloe'" | M
presented was proof of hie art and abil 1
ity, He las only one star, Murray
Carrington, who bears the burden of
five star parts-—-8hylook, Hamlet, Bone-
dick, Tachimo, and Qichard IL Miss
Plyllia Rolph . made o now depatture
a1 & goldendialred “Portla” and acted
with churm  and distinotion, though
hardly with feoling.

The Fostivpl is #tated to be organ.
fzed "by & joint Committes of the
Shakeapeare Memorial National The-
atre” (which does not exlet!) “and the
Governors of the Shdkespoare Memors
fa! Theatre, Stratford-onAvon”; and I
gathor there i somo slight triction be-
twoen the two partles owing to the
arbitrary, methody, of 8ir lswel Goll-
ancy, whiy'for aome insdrutable reason,
1s supppsed to be "o great Bhake
pponronn authority, 8o far as can be
ascortained he has done mothing to
merit §iis distinction save edit & fow
toxt books and ect a8 secrotary éo two
or three socleties,

“Parpite his rod tape obstructiveness,
however, Bhakespoeare's little town is
full, and the Memorial Thentre pack-
| ed: hungry looking young '‘reporters”
| loaf about and “look n" at the Bhako-

wpears Tlotal to plek up what they can,

evidently bored to tears, being, ws 1
| have just observed, without knowledge

and without enthusiasm, One of the

protidest ceremonies took place on the
| 23pd, whon a wift of apecial rose-troes
| from the King and Queen and Queen
| Alexundra was planted In  Shake
| wpemre's own New Pluce CGarden by
| Logly Hadefnx—daeyof Chnriecote, tne
| Hneal doscendant of Shakespeare's
old enemy Bir Thomas Lucy, thus can-
colling the feud with Hoyal roses af-
ter more than three hundred years!
Fine “Shylock”

Mr. Bridgos-Adamy's “star” man has
come out with surprising efffulgence,
Murray Carrington’s #hylock s en
admirable pendering of the immortal
Jew; ono of tho best, because of its
restrained power, To & dispassionate
observer, it seoms that this actor has
had seant Justicedone him, He is
fioad and shoulders above most of the
modetns, For one thing, he epeaks
Blhukespenre’s lines clearly. One aan
hear and understand. His well4nodu-
| lated volce takes avery shade of ex-
pression; in fact, he s & perfect fol-
lower of Shakespeare’'s own advice to
the players, he “suits the action to the
word and the word to the action” We
must conceda to him the fact that he
Xlu the “great” man of this Festival,

Just us his Shylock is the sirong
) #nd perfoct rendering of the revenge

ful Jew, so that the whole sympathy of
the audionce goes out to him as being
i more of & manly “man” than any other
| ehmructor in the ploce, 8o, Is his gay,
! “fnsonciant” Benedick delightful! Nev-
er was there & mere personable, attric.
} tive and lovable Denedick seon on the
\stage. He carries everything before
him, and wakes all the rest of the male

| personages usiileresting.
in Benedick ag In Shylock his per-
foct enunelation of the text 1s satis-
faction to the hearers. It {s not too
| much 1o suy 4 s worth ettending the
[ Btrattord Festiml to seo this ono ac
| tor
| Fhe rost of the company ean be eall-
L ed excollent and adequate, though un-
tonchod by gonivg, 0t would perhups
be cruel 1o dwell on  Miss Phylits

Raiph's Portid and the tameness of her

rondering of the famons speech “The
| qusisty of merey 18 not strsined for the
| part 1s an exacting one, end she fo &
! modern kedy, with a moderntoned

volce and an an-Venetian way of wear-
i Ing her Venetian drosses~and it is &

trying emperionce for her to compete
1 with euch diction sy Murray Carring-
¥ Zm’a Bhylook,

We may be gratotal o My, Dridgas
Admivs for sieh eharming originality of
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torrents of il And. We may con
gratnlate -ouf) thit " if the Pess
Yal does nothing more for s, 1t hay
ronught to the front the plessing dis
eovery that we still have s resl tive
| *actor” who kuows his art end
ft .am!rnbly;';:w of the few
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