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1f Off:ring of British and
. French Treasury Bills Suc-
cessful, Proposed New Brit-
ish Loan Will be Postponed

-
Special to The Standard.

New York, Nov. 27.~Te the recent
successful offering of 3300,000,000 Bri.
tish notes is to be added in a short
time a new and more or less perman-
ent demand of a foreign character
here, namely,

n money supplies
o and French

the offering of British
treasury bills for discount on the dol-
jar basis payable in New York., It is
understood the terms will be made
sufficiently attractive to encourage
large transactions.

The bills will include all maturities
that may be desired running as high
as six months if necessary. The dis-
count dates that will be accepted will
be slightly in excess of ordinary
money rates here, but will not be s0
high as to aid in establishing a per-
mﬁuem rise in money circles in this
country. Results in connection with
these
be watched with keen interest. 1f
they are satisfactory it will mean' the
ms}.pouemem of the proposed unse-
cured British loan which has been
under discussion since the successful
placing of $200,000,000 security notes
a few weeks ago, That it is the in-
tention of the British treasury to pre-
vent any important advance in rates
{n this market is evidently the fact
importations are 1o be resum-
It is stated in responsible circles

gold
ed.

that British and French gold has been
forwarded in large volume to Canada
where it will be held in reserve to
meet emergencies as they may aris
This gold comprises a combination
store from the treasuries of the Allied
countries more particularly from
Great Britain, the Bank of France and

special offerings will doubtless |largely satisfied and today the tech-

QUANTITY N MARKET

Prices Decline Throughout
D.y's Trading, with Only
Slight Upturn at Close —
Developments Few.

.

New York, Nov. ?:7.——The decline
in prices comtinued throughout the
day's trading with only slight upturns
at the close. The buying d d was

MFFEGTS METAL SHARES

Zinc Ore Advances $I0 a Ton
or Double Regular Week-
ly Advance for Last Seven
Weeks,

Special to The Standard.

Montreal, Nov. 27.—The easy tone
in the market for shares of Consoli-
dated Smelters is believed to reflect

willing to wait for reactions and al-
though trading was active there was
no indication of enthusiasm in the
market.

Call money again advanced and the
more conservative attttude adopted
by the banks regarding loans and col-
lateral again received more attention
and was generally conceded to be the
reason for the resumption of the down-
ward movement. As we have point-
ed out the decline of last week did
not place the market in as favorable
a technical position ag it should have
been for a resumption of the ad-
vance, It was public buying that
turned prices upward sooner than was
expected, This demand has now been
inical market situation again become
weakened. Some further reactions

the feeli of insid respecting
the unsettled conditions in the west-
ern coal mining camps and its pos-
sible effect on the coke supply of
smelters at Trail, B. C.

Evidently the threat of the miners
to strike has offset the remarkable
strength in the metals market gener-
ally, prices having shown a disposi-
tion to advance in all the lines om
which Smelters is now concentrating
its output.

The tendency is shown in a mes-
sage from Joplin, Mo., today which
says that zinc ore had advanced $10
a ton which is double the regular
weekly advance for the last ®even
weeks. The price is now $105 a ton,
with a large tonnage being sold.
Smelters will shortly add electrolytic
copper to its other shipments, a plant
with a capacity of five tons daily
being almost completed. Electroly-

can be carried under present condi-
tions. There is no doubt that the
public hag still money that could be
used in the market and that business
conditions are such as to endanger
public confidence. On the other hand
|there is the technical situation of the
| market with some of the large inter-
ests pretty well sold out and with the
banks following a policy that has al-
ways resulted in a substantial read-
{ justment of prices toward develop-
‘ments of the day were few and of
little influence. Sales, 1,351,100,
Bonds, $5,658,000.
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CHICAGO PRODUCE.

New War Loan—1,500 @ 99, 100 @ (McDOUGALL & COWANS.)

Chicago, Nov. 27.—Wheat—No.
red, 1.76%; No. 3 red, 174; No.
hard, nominal; No. 3 hard, 1.76%.
4 yellow,-90 to 93%; No. 4 white,
to 93%.

standard, 56 to 57%,
@| Rye—No. 2, 1.52.

Corn—No. 2 yellow, 94 to 95%; No.

Oats—No. 3 white, 55% to 556%;

'tic has never been smelted in Canada
|before and the domestic product
comes on the market at a time when
| copper prices ,are bringing the high-
est prices on record. It is not appar
ent that there is any short selling to
speak of on the strength of the west-
ern mining trouble asg traders are re-
minded of the advice of a famous op-
erator ,the late James R. Keene,
whose advice was never to sell the
market on labor troubles owing to the
danger of such being settled over
night thus leaving the speculator in
the lurch.

— ——

MONTREAL MARKETS

Advance in Call Money to
5 1-2 per cent in New York
Alsa a Factor — Exchange
on Central Pow:rs Slumps,

New York, Nov. 27.—Vague rumors
of a disquieting character, aggressive
selling by professional traders, and
an advance in call money to 5% per
cent., the highest rate except once
this year, contributed to the heavy
closing of today's market, after an
early period of stremgth and several
new maximums.

The hardening of money rates was
not unexpeoted, in view of last week’s
bank statement, which disclosed a
further contraction of excess reserves
to barely more than $58,000,000, a de-
crease of more than $65,000,000 in the
last three weeks, and the smallest
total since the middle of the year.
Gains of the foremoon ranged from
a substantial fraction in  United
States Steel, at the new high record
of 120%, to a polnt or two in other
active industrials, and one to three
points for leading equipments. Cop-
pers also were better, being stimulat-
ed by another advance in future prices
of the refined metal .

Utilities and spectalties of no spe-
clal designation were higher, at their
best by two to seven points, the lat-
ter galn being registered by Ohio Gas
at the new record of 105 18.
Pittsburgh Coal, Philadelphia Coal,
Industrial Alcohol and other miscel-
laneous issues reflected the activities
of poolg or cliques, but ylelded to mod-
erate pressure,

Rails were in no sense a factor
marketwise, the only noteworthy
movement in that quarter being the
temporary strength of Reading and
other coalers, and the consistent
heaviness of Canadian Pacific. Mexi-
cans followed the upward trend of
the first hour, but were among the
first to lose ground,

Practieally IWBhI to
Maintain Higher Rates
Until After War—Missouri
. Pacific Now Convalescent,

(McDOUGALL & OCOWANS.)

i s o

After First Raid, but No
Serious Break Looked For
This Tiige.'

New York, Nov. ﬂ.—-’nn_ _market

G. ERNEST IAIRWEATHER
" Architect | |/
ucmm~s&’mut

Office 1741 Residence 1330

New York, Nov. 27.—In banking of-
fices the money attitude now seems
to be that not until the end of the
war is in sight can higher rates be
effectively maintained because of the
flood of British gold which will seek
employment whenever figures go
above recent low lavels. In addition to
this it is to be the interest of England
to keep rates down so long as it needs
credits continually as mow, Members
of the Missouri Pac. syndicate are
privately quoted as saying that high-
er prices for the new stock are cer
tain and in this connection it is de-
clared that for the first time In its his-
tory the road has a strong foundation
on which to build with a territory of
vast extent and growing development.
It is noteworthy in present market
activity the new public which has
come to speculate widely is not ask-
ing for educational features as much
as that outside element which was
present in the 1915 bull market. What
this or that pool is doing or likely
to seems to be of more importance
according to office gossip.

Western buying is prominent in Al-
lis Chalmers stocks. It is noteworthy,

pparently its ad on
Friday and Saturday. It's a questiontw

whether it will pay any attention to
the submarine menace off our coasts.|
There seems to be no question that

the British admiralty has knowledge
of the fact that German submarines

are again going to operate close to
the American coast. The last time this

THE VAUGHAN.
ELECTRIC CO. Ltd.

Germain St. St. John, N. B.

happened the market got quite a

chill but no bear factor seems to in-
fluence prices long and it is probable
that if any ships are sunk near here
again the shock to the market wlll‘
be much less severe than it was three
weeks ago. Conditions are so extra-
ordinary and speculation so rampant

Paul F. Blanchet
CHARTERED AGCOUNTANT
Telephone Connectien
St. John - and - Rethesay

that predictions as to what the mar

ket will do are but mere

. H. K. EVANS.

however, that conservative Philadel-

EDWARD BATES

phia interests are rec ding these
{ssues saying the icapital is now in
a good financal position and physical:
ly. Accumulation of the common
stock hag not been followed by any
distribution of consequence according

Carpenter, Contracton, Appralser, Ete,
Special given' to altera:

tions and repairg to houses and
stores.
80 Duke St.

8t. John, N, B,

to current gossip.

NY P B

ST. JOHN, N. B.

CITY OF ST. JOHN, N. B.
5% TAX EXEMPT BONDS

Due November 1st, 1941
PRICE ON APPLICATION.

V\Ve have a small block of the above which we offer, subject prior
sale. Order now, delivery at your convenience.

EASTERN SECURITIES COMPANY, LIMITED
JAMES MacMURRAY, GENERAL MANAGER.

A A AAAAAAAA AT YA AN A

HALIFAX, N. 8,

“We Go On Forever”

way you would wish?

Fave You Made a Will?

Do you realize that it ,ou do not dispose of your property by
will your estate may be disposed of by law very differently from 'ae

When you are misking your will why not assure efficient manage-
ment of your estate by appointing us your

The Eastern Trust Company
C. H. FERGUSON,

Executor ahd Trustee?

'anager for N. B.

TERPROOF

WA
TWEED AND RUBBux SURFACR

CLOTHING

for Men, Women, Misses, Boys, Youths
and Children. NEW STYLES, RIGHT

PRICES. CALL AND SEE THEM.
ESTEY & CCO, 49 DOCK STREET.
EXTENSION ,
LADDERS
All Sizes.
H.L. & J. T. McGowan, Ltd.,
139 Princess St.  St. John.
ATORS

We manufacture Electric Freight,
Passenger, Hand Power, Dumb Wait.
ers, etc.
E. 8, STEPHENSON & CO.

St. John, N. B.

J. FRED WILLIAMSON
MACHINISTS AND ENGINEERS,
Steamboat, Mill and General Re-
pair Work.
INDIANTOWN, ST. JOHN, N, B.
Phones, M-229; Residence M-1724-11.
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McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS,
LISTED STOCKS CARRIED ON MARGIN.

Offioss:—Montreal, Quebec, Vancouver, Ottawa, Winnipeg, Hullfax.
Connected By Private Wire.
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‘Whatever you feel you can give, send

91

one lump sum, to Local or Provincial Committees, or

Sml&ho?m L4
| =i Beléian

59 St. Peter St., Montreal

‘Phone 1536

LONDON GUAR-N.EE AND ACCIDENE LO.

LONDON, ENGLAND.

Fire Insurance
CHAS. A. wiacDONALD & SON

General Agents,

Policy Holders Security ..
es se s +s »o $8,761,955.00

49 Canterbury Street

-

your subscription weekly, monthly, or in

Relief Fund

$2.50 Feeds a
Belgian Family
One Month.

Repr
Insurance Co.,

GEOKGE E. FAIRWEATHER & SON

INSURANCE AN D REAL ESTATE

—Aetna Insurance Co., London and Laniashire Fire
Ltd., and Hartford Fire Insurance Co,
67 Prince Willlam Street, .i.

CASH Assets, $33,139,915.81.
$10,073,019.69.

General Agents.

O

FIRE INSURANCE

Insure With the Home Insurance Company

Cash Capital, $6,000,000.00.
Surplus as regards Policyholders, $18,615,440.71,

Knowiton & Gauichnist,

Agents Wanted in Unrepresented Places

ST. JOHN, N. B.

Net Surplus,

Pugsley Building, Cor. Princess anag
Canterbury Sts., 8t. John, N. B,

THOMAS BELL & CO., St. John, N. B.
PUGSLEY BUILDING, 48 PRINCESS STREET.
Luml::? and Genera! Brokers

SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED PILING.

ing and All Str e
and Concrete

Designs, Estimates and Investigations
T. CUSHING, M. 8c. (M. I. T. Boston)
Civil Engineer

Creighton Ave. - Crafton, Pa, U.S.A.
Work in Maritime Provinces Specially
Solicited,

of Steel

pOMINION
Y

COAL

OFFICE

Gen ERA.}. SALES
e MONTREAL

" Sv.JAMES

R. P. & W. F. STARR, LTD,
Agents at 8t. John.

COAL.
LYKENS VALLEY EGG

FOR FURNACES

An E Hent hati For 8 o
Anthracite, *

All sizes of AMERICAN HARD
COAL and best grades of SOFT COAL
always in stock.

R. P. & W. F'STARR, LTD.

49 Smythe St. . 159 Union St.

SOFT COALS
Now Landing

'SYDNEY AND MINUDIE

—Fresh \Ml'ned. Screened—
James S. McGivern,
l—42, S 5 Mill Street

Tel

in Stzcx—Best quality Free
Burning and Lehigh
Chestnut Coal

AT L s

| GILBERT G. MURDOCH

Civil Engineer and Crown Land * urveyor
Surveys, Plans, Estimates, Superintendence, Btue Prints, Black Line
Prints. Maps of 8t, John and Surrcundings, 74 Carmarthen St., St. John.

'Phone M. 1116. 46_Brittain St.

y .

Gnvuniudtmd Black Steel . Wire
Rope, Oakum, Pitch, Tar, Ofls, Paints,

Western

Jag: H, Frink, Tress. of Provincial Belgian Rellet Committes, 8t. John, N. B.

Assurance Co.
INCORPORATED 1851. ;
Auqtq\ $3,213,438.28

R. W. W. FRINK - -
8T> JOHN, N. 8.

Flags, Tackle Blocks, and Motor Boat
Supplies.

Gurney Ranges and Stoves
and Tinware,

J. S. SPLANE & CO.

- ..

BRANGH mu\mgamJ

.
19 Water St.

'Phone M 786, “\\,

»
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