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oft' the loan we give, in addition, a bonus sir, that a report dated" 5th February, of a nature to open up the country i 
of $8. In order, however, that the re- 1894, is drawn up in the handwriting ing settlement and so increasing rev™!*' 
payment should be borne fairly by more °f the honorable the leader of the opposi- These public works have been carried 
than one generation we deposit $1 year- tion, and though its statements are cop- in the last "7 years without addition ! 
ly, and this invested at 4 per cent, pays rect as *ar 88 they go, they are carefully taxation of any importance, and in a 
off loan and bonus in little under 50 w°rded so as to entirely mislead the pub- dition our education system has h, 
years. I say, therefore, that this dis- lic’ oae of the objects being to show that kept fully up to the times, costing 
count is not) an expense of floating the on the December last the govern- ally now about ?180,000. 
loan—it is simply an entry to show the ment bad anv<Lrdraf 1 at 1?ank °f „Thi.8> Mr. Speaker,'is the last sessim, 
total indetotnedneas. Deducting this $53,- $53,771.38, but no mention is made of this legislature, and it is hardly ijw-
995 from the expenses as given in the gf tke fact,‘hat must have been known to that we shall all meet here again. 
report $77,862, it leaves the actual cost the honorable compder of the report, that my own part, I have had about H 
at $23,867, or under four per cent., and °n the2nd January, two days after, the years' experience in this house, durin 
ithis includes two per cent for ruaran- Dominion subsidy of $120,000 was de- which period I have found many fri,.„ f 
tees, which, but for circumstances I befnfffiaJon ffsis^DecembM® thete amonget the members, and, I regr,, S 
bav; already allud^ ti>, would not have ^a^cl", tppsU a^lhfblnk Tf L^a
been incurred. It also includes cost for *50000 hearinr interest at 4 ™>r pent ZT 7, 811 106t So,n(-' goodrentittance from Londmv to Victoria, g°gto tmhadbeen" wiadta^n inter" ^

$2,088, and the payment to the British e8t would have been lost for one month, ence. This is the eighth time ’ \7' 
government of commutation stamp. This £t was referred therefore to have an Sneakier that I have had the ' 
letter payment, however enables the overdraft^! the bank for two days with- ^e this r^solution it is vctv 
stook to be sold at a better pnee as all out interest, knowing that the subsidy the last time I shall do so T1 
transfers are afterwards made . free, would be here on the 1st January. The thank von Mr Sneaker and the 
The highest expense proportionately id actual overdraft at bank was only $25,- men of the house for toe Indnlee, that for printing, advertising and solid- 345 a number of checks not being pr^- kfndnesJalwavsexitedto S ’ 
ters’ fees, $1,341, but had the loan been sented. Then, sir, in this report drawn is tbe^oro apmr^f^ I eonsid 
for double the tmount it was, this charge up by the leader of the opposition special faults of method and manner in ,t,k 
would have been very little more. I have prominence is given to the fact that the this annual statement The mnnm. ■ 6 heard a gentleman during this session government had expended from the 1st know aUr-tehtT^ni„l ,s' 
questioning the value of the financial July to the 31st December, 1893, $794,- and t’he m"Xrs ofT hou^e C’th ■’ 
plan that we have, adopted, but he was 547 and that the receipts during the same consideration and natienee 1 t u r 
evidently befogged on the situation as period were only $334,241 and it goes on move that you do Irere the chair IT 
he asked if conversion of the debt was to state that therefore expenditure pver planse ) ’ ' "ll"
conversion of the sinking fund. There receipts was $460,305. Now this is per- Hon. Mr. Beaven-iAB must have

some, however, who still say it is fectly correct but it is to be noticed that pathized with Uhe hon. minister of finance 
better to borrow at a higher rate of in- the report leaves off just at the place in his effort to prove thlat the provin » 
terest and get par value. They say you where it would give a false impression to h.ad a lob of money to spend when h 
get so much more money at the time, the public. It does not go on to state knows very well that the treasury 
When at par instead of receiving $91 you chat three-fourths of the total expendi- empty. It must have been painful" f,)r 
receive $100. I have just shown our ture for the year to the 31st June next Mm to try to prove that there is a sir.
3 per cent, loan cost ns really something had been made before the 31st Decern- plus when there was a deficiency. H» 
under 3 1-2 per cent, interest, that is we ber last> °or tbat, °f tbe revenue only a had thought of the remark made bv ! 
make ourselves liable for $100 at the end ®™alJ »T>49vnhS! gentleman when the report of the public
of 50 years, and we receive only $91, $7-4^270 be- accounts committee had .been presented
3 per cent, on $100 including expenses *ore the 30th June next, and as it is well tx> the effect tihat the minister of finance 
being nuder 3 1-2 per cent, on $91, but known the largest part of this is paid dur- would resign. It required a man with a 
in order to borrow at par we should have ™g June> nor does tb? ^po't 8ay.tbat at good deal of backbone to stand up and 
Swat least 3 34 per cent, interest Sî ‘ «J»*1 ^ make the ^tement that the mincer „f
and possiblv more. Now suppose a farm- there was some $380,000 in hand to pro- finance had just made. He might just 
er wanted to borrow, say $5,000, and we 7Jde, foF tke!e over„. expenditures. I as weSl have quoted a lot of imaginary 
will assume that heVould do rè on the thmk' “• ,l 18 an unfortunate thing that figures. The figures placed before 
.ZLterms that the government does. "the th'sK tendency house in* the Primates had been shown
In order to borrow at nsr bo would have °5 te. g ha}t ? truth. The correct before to be imaginary and visionary, 
to nav four per cent, interest and one per show>nS woul(T Iiave ^een the Sov- The -repofftos- of the public accounts com- 
cent sinkTng fund wîhi^i would amount ‘“f mtot6e had the figures and
to $250 a year whereas if he borrowed T t.ed ?^94’547> up to the 31st December statements presented by the government 
at the low rotè M .hree per cent, and ‘a8t, and would hayevo expend, according might just as well have been placed in 

Tier cent sinking-fund he would at tof 5* estimates, $482,580 before the end the waste paper basket. It was useless
the rate of 91 in order to get net cash ^veLm$%U dpf ^elTed for .®>e legislature to vote the amounts

«ivnnn hove to make himself liable for of. the revenue $334,421, and had to re- set fontih in the eatimiateis, for unless the
gjg°° hT interest andTSnktaffiSS ^"?^fore the ead. of ^ fiscal year province hhs another lo^ it will be una 

ms mure, i « «010 on $724,270 more. This report, however, ble ,to nav .them The nrovim-p o,thus sho^ng anTctual saving by$the S a8>awn up by the leader of the oppo- very unfortunate positif It could not

SSTâôa»r,M-y. rLrv'hrr, “vsnsss
amount to very handsome sum 1 œm drawn It wag amended evidently by used) .without the issuance otf another
^^h^onid4h^rown$5(X)0 cash and give “ne of the members of the committee loan. The government placed trust funds 

hU rh,i t m 5wrs for $5495 5?m the government side of the house, that were in their possession in the
r,^ !„ve $tn m armCllv I feel cer^ The report 88 Prepared by the leader of eral revenue and theTsaid .that Zÿ hTd

wd Weve?'rt»rthTs^matter is vorv the opposition told part of the truth and a suipiue. Thte Dominion government
^lnVl^mUnndt.rotood and ttere are cel wa8 very ™iSleadblg- had placed in the tends of the proriuce
tafo Jentiemen who î Mieve do under- amefdment gives an entirely diff- $102,000 because the province had guar-

n/f hTwhn J roving to deceive çr<mt couiplexion to the report. The dis- anteeti the interest of the ghusuvno &
thp nnhlicb T could not but notice ̂  c?unt’ 1 “ay remark- has already been Okanagan railway, and this amount was
the public. I could not but not P shown to have not been an expenditure to meet any liabilities incurred on that
ports that have appeared in the public at -rhe ^ of the report, ^pect. accounit. The govewnment pm that ^
«erotif»verSthe loth^Febrna^ an article ing expen8es of ministers’ travelling, thedr pockets—he dlid not mean personally 
Saturday, the 10th Fbbruaiy a a would all appear in the public accounts -and then Called it revenue. They hail
appears there headed This is the way 1 , in reguiar course. I notice by it, how- done the same with the deposit made bv
money goes—another batte of _vou ever, that the provincial secretary re- the Naknisp & Slocan rail wav company,
for expenses of mimstenal tours oeived on allowance for only a portion These sunns were not placed in the hands
then follows tee four* teport of^*e of the time he waa away, viz„ 67 days, of the government to defray the travel!- 
select committee on public acco . • His absence really extended over 120 ing expenses of the ministers; they 
portion of which is as folio s. . days. I have referred before to the, I plaid to meet any liabilities of the prov-

conv®rsl<>n,of S > might say scandalous and - treacherous, race on account of having guaranteed
57T.30. ®onu8ci Th'ülfor in effort made t0 damage the credit of the the interest on. the honkte of the railway 
Discount on f-OaOOo issued c-, province when the parliament building company. No man of any fairness could 

'scribed, $79,714.06. Expenses m eon- loftn wag to floated. say ttet these were surpluses of
nection with consolidation, c< Hon. Mr. Beaven—XVho are you re- belonging to the province. It was impos-
etc., $14,=>45.2<. Total, ^ forring to? The ministers? sMe to extract from the government
Now, sir, I do not know wn.th r Hon. Mt. Turner—It was, of course, der whht condition the amoumts received
tor of that paper was entivo y is well known that a number of the ex- from the Nakusp & SCooan railway com-
of the meaning of m» missent. ^ treme sectional men of the province got panoLw^re paid to ithem. The intestoe
feel confident that the gentleman wn llp the now celebrated separation petition, estates fund was another trust fund,
furnished him with it was not so, but ye font who are now so ashamed of it, and This fund Was made up of amounts left 
the heading of the article is an ®”dea who have been all this session trying to by persons who had (Bed Suit estate, and 
to make the public think that excuse themselves for their action, but were paid !tt> the government in trust un
is cash spent by this government whicn, without success—the country does not ex- til the rightful owners were found. They 
sir, is entirely ta*se- . cash pam out euse them—it is well known that some pult the amount of the fund in t'heir 
of that amount is $14,a4o. lue other COItneeted with these parties have public- pockets and called it
figures are simply book-keeping. ]y stated that they would do all that Then there Was the suitors’ fund, made
cash teas been received or paid out 101 they could to injure the floating of the up of amounts ptrid into court by litigants,
them. They, simply represent the bonus ]oan j regret to say that their efforts It was treated in the same Way. The 
and the discount on the conversion, of tne aad som,e SUCCess. The provincial sec- government placed it in theSr pockets and 

The province makes itself liable retary, who was in London at the time called it surplus revenue. The thing was
for these sums to be paid at the end ot heard of their efforts and did what he almost too ridiculous to discuss. Those
50 years and for this payment, which is eou]d j-0 counteract them. kind Of peopie who found their way into
effected by the sinking fund of one per Hon. Mr. Beaven—With the Cranbrook the penitentiary migihit cal this a surplus 
cent annually, it. has the use of the net proapectus? of revenue,, hut he could not think that
cash received as I.have shown before for ' , , the -members of the legislature could bo
less than 3 1-2 per cent., and has effected Hoa- Mr. Turner—I have heard the to believe iit. He Was certain that

actual saving of interest and sinking 1<îfa *hot their evil endeavors had any the .people of the province would not
fund; including all this bonus of over effect ridiculed in this house. But gen- believe it. The figures given in the esti-
$12,000 annually. Of course, this repor* tlernen who doubt this forget tiro ex- mates of revenue and expenditure 
is published with a view to endeavoring treme sensitivehess of the market to have as visionary as the finance miniister'a 
to make people fhink that xw have %»x- it reported that the ministers carrying on great conversion of loans scheme. He 
pended that vast sum of money, for I the government were drunk and lying wbuM undertake ito sihkxw that the conver- 
can hardly believe that the pftAhv« ur- round Vancouver hotels, and that they sion of the lbane otf 1877 and 1887 would 
nected with the publishing of it can have were running the province in debt, and add ^ much to the debt of the province 
been so ignorant as not to know ti:at that the revenue was rapidly declining, tee amouat the legislature had au- 
their statement gave a f.iisi iniiu-etsivn was likely to be damaging. thorlzed to be expended in. erecting the
These gentlemen must know finit in the The agitators asserted last year that parCiamuent buiMings. The minister of 
conversion of say the ** per c>*nt. loan the revenue was declining, and I observe finance ted stated that on. July 1st, 1893, 
that we have to give tie pnq orcioni te that the member for New Westminster there was $375,000 in the treasury. The 
value for that loan :n - rhfoo per coni, repeats the assertion like a parrot. As public ancounits committee reports had 
debentures. For $100 of tie <> per cent.- to the revenue declining, I say in theirs riled the .minister of finance very much, 
loan we give a debenture payable 5b 50 case the wish is father to the thought, for it was evident thiat although he was 
years for $140; but this $140 is at 3 per We have only to glance at the public ac- certainly of an. amiable disposition he 
cent, instead of 6 per cent.. No money counts from 1886 to 1893. They stand had made remarks that he did not usn- 
passes whatever and it wr'l ba ,3..served as follows: $537,385, $598,252, $698,- ally tmlake in referring to matters of the 
that we have 50 years irr which to pay 055, $959,248, $1,020,002 and $1,012,257 kind. But then he no doubt thought 
this extra $40 which, as I have shown —thus doubling in six years. Do these it was his duty to defend the position of
before, is effected by a L per s-mit. sink- figures, Mr. Speaker, look like a falling the government. He need only to refej- to
ing fund. It will be sc’.i, tiirocfore, off? The only decline appears in the one of the public accounts committee re- 
that we now have to pay inra.aily on last year. It is something under $8000, ports to show thlat the estimates were un- 
the original $100 for inte.-'st and sinking and is more than accounted for by the reliable. The firs® repent disclosed facta 
fund 5 3-5 l>er cent., whereas before it fact, that the government gave up taxes that should make everybody consider the 
was changed we paid 8 frer cent, and in in that year to recently formed munici- question. Before four .months of the 
addition to this we have released the palities of over $35,000. This shows that fiscal y tur had passed over tiheir heads 
sinking fund representing this $100 which even last year there was an increase in the government, found that they had to 
hag been accumulating for several years spite of the very depressed state of busi- issue special warrants and orders ™ 
for the benefit of the province. The other ness, and it is further to be considered council. These warrante were illegal 'n 
matters which appeared in the report of that the municipalities drawing that sum themselves. They had to supplement the , 
the Times are simply in relation to the. from Us will now execute their own pub- sum voted toy the Legislature toy ov-'.
travelling expenses of the ministers, are lie works and correspondingly reduce the $135,000. The estimates were no gw
so paltrv that I do not propose to further government expenditure. I have spoken to Itihe government. They simply 
refer to* them I cannot, however, let before of the net' debt of the province, them after the legislature is prorogued, 
the subject pass without alluding to the some $2,129,178. As a set-off against The revenue act empowered the govern- 
remarkable method which is being pur- this we have to consider the assets. 'I meat to issue special warrants for un 
sued by the public accounts committee, have referred to them arming from the foreseen expenditures for She public go <i. 
or rather I should say a portion of the works done the last seven years, amount- The present government had abused tu.» 
public accounts committee. As I un- ing bo over $2,000,000, but w.e have, sir, power as no other government of Brow 
derstand it, the object of such a commit- beyond this the vast domain of the prov- Columbia itiad attempted to do, omi. 
tee is to examine generally into the pub- inee still to be utilized, some 200 million &r as he bad read, as no other gover 
lie accounts of the province in a fair and acres; and .the revenue to come from all men/t in Canada had attemiltea to .1 • 
straightforward manner and if anything the rising industries of the province. We After tjie large vote of $12,000 for P’1 
is found that is wrong to report the same; have, too, in addition to our annual rev- works an Neiw Westminster dist.r.ct 
the reports should be made in an jmpar- emie of some $1,000,000, a large amount ed by the legislature tost year tin- govern 
tial mariner, simply setting forth the' ac- of arrears of Taxation* probably $50,000. ™enlt had ^lemt amoteer $6,CWX> m 
tual state of affairs, which in fact is al- As has been already shown, we have district. Then there was $1_,000 tor j
ready before the public in the public ac- borrowed in the laçt seven years some Okanagan and boundary creek real,
counts. I do not think, Mr. Speaker, $2.300,000., Of this $575,000 is on hand was quite possible that the work was a 
that it is right, for any member of this drawing interest at 4 per cent. We very beneficial one, but the government 
committee to endeavor to publish any re have expended on public works during were violating a constitutional, <y " 
p0rt white would have the effect of mis- that time over two million, dollars, the when they -spent the money wit-a 
leading the public. I refer to this,- sir, works resulting from this expenditure ing the legislature to aiutlioria^ it. 
because the reports so far issued, similar standfog as valuable assets. These works legislature might as well be a.. ■ |"
to the one I have noticed as being publish- have proved reproductive as is indicated as far as the estimates were concerne • 
ed in the Times, though they are abso- by the increased revenue. In addition, Abouti $135,000 had been paid out
lutely correct, are issued in such a de- we have assisted by lapd grants and sub- the treasury in this way within a
tached way as to be entirely misleading, sidies, various railways, and we have the months after the legislature had hro'J
Of course, I know, Mr. Speaker, that satisfaction of knowing that through the prorogued. The government either ,
there are three members of that commit- assistance thus given we have already not know their business or they igm'i''; 
tee that have no desire to mislead. They the Shuswap & Okanagan, tha,^<4s^ & the legislature completely. They 
are honorable gentlemen arid they are Fort Sheppard and the Columbia & iioo- fa.jse estimates before the house and »
quite willing that any statements which tenay railways running; and the Nakusp sooa as tee doors were closed they j
are apparently vouched for by the ac- & Slocan and the Victoria & Sidney are teemi aside. The legislature that wo 
counts should appear. I notice, however, well under way. These are public works ajiow tee estimates to be laid aside 10

works through tee country, It was deem
ed advisable by the house to raise a fur
ther loan, and it was considered advis
able that an; effort should be made at 
the same time to consolidate our 
vious loans, one of white bore/it 
6 per cent., and the other at 41-2 per 
cent, and endeavor if possible to ar
range our liabilities in such a manner 
that the province would be able to bor
row in future at a lower rate of inter
est. It is quite unnecessary for me to 
go over the effect of that.decision as it 
is well known that satisfactory arrange
ments were made with a view to con- . 
solidating the old debts and reducing 
our rate of interest at 3 per cent., and 
a new loan of some £205,400 was raised 
at this rate of interest. The net pro
ceeds of this loan were $792,958. As I 
said before, these loans were raised for 
the purpose of being expended on public 
works and I now propose to lay before 
you a statement of the work that has 
been- done since the 1st July, 1887, with 
this mdhey.

There has been built 110 school houses 
at a cost of $174,441; 10 jails and look
ups, $26,985; 12 court houses, $190,692; 
595,000 acres of land surveyed, $83,424; 
1,200 miles of road, 800 miles of trial, 
600 bridges, and 5,000 miles of roads and 
bridges kept in repair, at a cost of $1,- 
531,683, making a total of $2,007,225, 
or a total expenditure on public works 
during this period of ' over $2,000,000. 
If we deduct from this $300,000" for re
pairs we have still an expenditure of 
some $1,700,000 on public works white 
are now represented by assets that are 
fully equal to the expenditure that has 
been made on. them. We might value 
the 595,000 acres of land alone at least 
at one dollar per acre and this is now 
open for settlement and is being plotted 
and mapped so that the immigrant may 
be thoroughly informed respecting it at 
the land office. But we have to add tc 
these assets the public works that will 
result from the expenditure which has 
now been voted amounting to consider
ably over $400,000. This shows that the 
funds which we obtained from, the loans 
referred to have been carefully expended 
in a manner in which the country de
sired and which it expressed its own 
opinion of through the house at the 
time these loans were voted on for the 
purpose of public works.

our province will again be contributing 
an important amount of gold to the 
world. The increase udder licensee ie 
also an indication of new settlements in 
the province. There is a large increase, 
however, of quite another nature, and 
one which probably will be repugnant to 
many of our citizens—I refer to $25,000 
under the head of Chinese restriction tax.
I think, however, that although this in
dicates a large • arrival otf Chinese in 
the province, it does not prove ttiat their 
is any increase otf that element in the 
population.

Turning now to the expenditure in the 
saute year, we find that the estimate 
made of it was $1,369,634, whilst the 

Feb 15, 1894. actual expenditure amounted to $1,431,-

Br<^- 116 wa® tocejved. as was also wag ateo a vei-y considerable increase
similar one from A. H. Darnels and under ithe head ^ miscellaneous. As
° rrwf8' • * , wn a you are aware, the government took very

-The private' hills committee teperted measureg to pr6Vent the imtroduc-
™r>iporftt* tie® of disease into the province, and its

Telegraph Company to the house without eff<xrtg eminently successful. The
amendments. over expenditure under this head was

The railway committee reported tee ç18 000 i have said that the total reve- 
Bntish Columbia Southern railway bill nug $^019,206 the total expen-
to tee house. - diiture $1,431,438, an excess of expendi-

Mr. Eberts introduceda biU ture over rewnue of $412,232, and I
dyking and drainage -works in, Weatmin- know S(wne our -friend® who are so very 
ster district. . . . anxious to show that this government is
. Mrt Anderson inttoducedaM respect- rapi(lly runTli.ng ala country into debt
mg the Victoria Electric RailVay and w-^ to this as a confirmation of
lighting company. thedr widely prbclai-med statement. But,

Mr. Hunter introduced a bill, to alt e;r> ^hey must bear in mind teait at the 
the gauge otf tee Kaslo-Slocan radway. oorrim-emeement of that fiscal year .to 

Hon. Mr. Turner movte that the house we are referring we had on hand
proceed to the orders of the day. lhis $750,000, which had been borrow-

-agreed to and (Mr. Turner moved ^ ̂  be expended on such public works
that the house go into committee of sup- M u Md been applied to, and that at the 
ply. In dkring so he said: In moving the end ̂  the year there was eTiH a eatis-
resolution for going into committee of balance to the good,
supply, Œ propose to follow the method j Qn 1st of July we hàd in cash at
that has been adopted for several years hank or 6n agents’ hands an amount
past, as, though that method may be available of $375.266 to commence the
open to censure on the ground that there year_ the balance I have ju^t re-
16 much sameness in It, yet, taking into furred to. Since that time we have re-
consideratioa the subject under revsew, ceived f,.om the Nakusp & Slocan. ra-il-
I think it is the most straightforward road a depoeit of $H8,400, and ip addi-
and simple, and’ places the matter, which yon j-0 gUTQ we have the revenue for 
we shall consider in a clear-way before year, terminating June 30th next,
this house and the country. This method at $1,058,692. or a total of
is to first Wake up the public accounts to $1,552,358, to carry out the work of the 
30th June last—the end of the last fiscal preset yea,r. Against this there is the 
year; passing these accounts m revaew, eXppnditure tie voted for this year to the
then Waking a glance at The business of gQtb 0f June next. $1,277,157. and the I know, sir, from certain indications
the present year, which wifi terminate supplementary to toe voted for special that there are some who will assert that 
on the 30th June next, with a view espec- warrants, $81,180; total of $1,358,338; the debt of the province- has very largely 
ially Wo consider whlat resources will be' gj,owing a balance to the good, of $194,- increased during -the last six • or seven 
left over at the end -otf the year for the 021. To deduct from this, however, will years. Well, sir, the funded debt of the 
work of the future. We shall then turn be ;be addition to the supplementary ea- province has simply been increased by
to the subject white is more particularly timates for public -works to be now vot- the gross amount of these loans. If we
the business of the committee of supply ed, which are now in your hands, amr-tint- turn to the balance sheet, we shall see 
which we propose to go into, that is trie ;>n,g after allowing for lapsed balances that the public debt for all loans amounts 
expenditure for the coming fiseti year abont $38,820 mo-re, and the payments to $3,562,512, less sinking fund and 
commencing on-the 1st of July next, ana for interest on railway guarantees about other available assets, $1,433,334, show- 
tbe revenue ^ which -that expenditur be provicred for, $60,000. After these ing a total debt of $2;i29,178, not more

for deduicti()n9 are mad« there is Still a bal- than some of our cities’ debts, and this 
To turn now to th-e public accounts for aqiice on the credit side for the 30 of includes the loan for* the oublie build- 

the past year. We see that the rwenue June nex,t of a,b0ut $100,000. If we Sgs the pLe^ds 07 white are etifi on
amounted to $1,019,206, or $36,258 less now Mr Speaker refer to the estimates ir a “ P^oceeas of wmen are stui onthan the tethLte we made of it at the Stey^S LtnZ^yomTnto S’ îfisS^tet teaÆtet of Œ 
commencement of 1892, and which was commencing 1st July next it will be seen ce . At Jf . e- 6lr’Vlat ,, e fJfPt tn - 
voted in this house during that s<*sion. that the revenue fe placte at $1178,14ft- P^T™^ has increased under the author- 
Tt wifi be noticed on referring to the 45. In addition t^this we have he funds fty of the vote of the legislature, but this 
accounts teat there was a foiling off of avaiIable % the end of this year.^ti- !frease 18 more than compensated for by 

fporn the estimate under the mated as before stated, at $100,000, but *e enormous increase in our assets in 
head of wild land tax $37,000, prov-mcial in order to provide fo# contingmeies, we tke f°rm pf works which I have
revenue tax $10,000, real property tax have placed this amount at only $90,000, a!r.eady 8hO^nftniOnf2;>m0Unt1 consld®r" 
$19,000, timber royalties $3o,000, timber tens giving os total available funds otf a‘bly 0Yer 52,000,000, exclusive of the 
leases, etc., $12,000, land sales $20,000.' $1,268,149. We estimate, also, that there a88®ts <* samÇ natare which were on 
The declemahcn under the head of wild ^ill be an increase over it he past year’s before ^ these loans were raised,
land itax and real property tax is to be (peceîpt® fixxm mining revenues amount- I judge by the rumblings in

• mainly accounted for toy the fact .that .;ng to about $4,000, under licenses some certain quarters and by the statements 
new- township municipalities wer^ formed $2,600, and under the headings of real Published in a certain section of the 
and these taxes became tee revenue of and personal property, wild land and Press that exception will be taken to the 
the municipalities and the fall off under revenue tax. an increase of $50,000. On cost of raising our last loans and to the 
revenue tost-toy that tax now going to tee other hand there wHl tie a decline un- plan of conversion adopted; X propose 
the cities for school purposes. At the der the head of land sales off some $29,- to show the method adopted has been a 
time -the estimates were made the munici- 000 from tee actual receipts of la sit year, cheap one for the country, 'and in every 
palities had not been formed, consequent- arig'mg from the causes already indicat- way advantageous. I think that if 1 
ly this fall off could not be provided and on tbe regiisJtry fees, W'bLch can show that we have had the use of
against. It points, however, to the fact largely depend on land sales, a decrease $1,700,000 more money, and are paying 
that it is of .the utmost importance m otf some $8,000. We take up now the ex- really less than we did before, I shall 
forming municipalities that they should pendlture for the same year, and find it have proved that the operation is a good

into existence at such time of the .placed at $1,237,648, included in this one. The total interest paid by us now
year as would prevent the collection* of sum -being -the sum otf $343,950 for pub- on all of our loans is $128,523. The 
taxes within their limits conflicting with be -works, in. addition to tihe public works total sinking fund paid now on all loans 
the government assessment. It is to be to-be voted in the supplementary eeti- is $43,887—a grand total of $172,410. 
noted that as these municipalities get mates, amounting to $67,000, which we if no conversion of 1877 and 1887 had 
into thorough working they will, as a baTe already taken consideration' otf in taken place we should be paying now on 
rentra to absorbing provmcial revenue, the expeudiiture for -the present financial an loans interest $136,936 and sinking 
pay for their own public works, thus re- year. Under public debt there is an in- fund $48,252, equal to $185,226, showing 
duoing «haprovmcial expenditure to that crease over the amount estimated for the a saving through partial conversion only 
eEteft- The lose of revenue, however, present year otf some $30,000. This aris- of $12,819 per annum. This sum com
muât be felt before the gain from de- es partly from an. under estimate last Dmmdpd will amount to fullv as much 
creased expenditure -is experienced. year respecting eemterdon and $23,997 as tim oremito Save to pay on ren-

sraîisftïœurîs &i^-aKSA3ï!a.s s'aàssf :ï?£royalties it might have the effect, in the an increase of some $9,000. This arises *er illustrate this. In ]887 the total 
depressed state of trade, of seriously enp- mainly from tee sums to toe used in con- loans amwmted t0. f1’ 
pling this most important industry, and ÆlSCÔ(m with the approaching election, actual net cash we had , 
possibly closing several of the nulls. Administration of justice we have esti- tbeae loans was about $1,691,000. On 
which for some time have only been kept mated at some $5,000 under, but this is th»*9 we paid annually for interest and 
open in order to prevent, the loss arising a sdt>jelct which we cannot control and sinking fund $122,431, equal Jo nearly 
from closing,* and not for any profit they which it is very difficult to estimate. For 11"2 P®r cent, per annum, brace that 

’te'niil IPake. Any severe action of the education, it will be seen, we have pro- date we have borrowed and are expena- 
government fit such a time might have yidled about $3,000 more than for the ing on public works a total net cash 
been the means ot ;vhp9'w"ln£ man7 111 en current year. We find thlat children are amount of $1,317,128, and we now pay 
out of employ merit. ( rapidly increasing in the province, and for interest and sinking fond on all

These charges, however, stand agams-t the demand for schools keeps pace with loans, including these last, $172,410 an- 
the various properties anti are good as- the increase. Under the bead of public nually, or only $49,979 more than we 
sets, and will no doubt be paid as trade works there is a considerably increase paid before borrowing these last sums, 
improves, of which there are good indi- 0f expenditure for roads, bridges, etc. It Now, sir, we will turn to the actual
nations. The fall off under the head of will -be observed thlat this exvpendlture cost of the last two loans. That of 1891
land sales, -it is hardly necessary to_ State, js very largely in the Kootenay district, produced "us a net cash amount otf $792,- 
is accounted for by the change in the which is now rapidly going ahead. For 958. For this we pay total interest per 
tamd act, which prevents tee sale of wild several years past we ha*ve been driving allaam $29,100, or under 3 1-4 per cent 
lands. The question of the best method trails and roads through this section otf jn addition we’ pay 1 per. cent per an- 
otf dealing wliith public lands, we find, Is the province. Owi-ng to tee character otf num sinking fund, and this 1 per cent, 
giving trouble in other provinces, and rt the country these works are very costly, in gfty yea^g paya the gross amount 
ie a subject of vital importance to new huit it is already evidenced from the in- of tbe loan, on the last loan raised,
countries. Some have adopted the plan crease of revenue from that district that tbat of 1803 owing to the efforts of
of perpetual leases, and it is said that i-t was wise to execute teem. may ' taià t0 deCry the credit of the
very great success has attended -this refer in passing to the actual increase in r>ravince the expenses incurred were ass. ns- sas* £ B s e tiesSriâf & *sartfira'Tfrsarss? îss.™z kim™ -■
colonies, still the conditions of British As already stated the available funds reallzmS y ■
Columbia are so varied and so different for next year amount to $1,268,149 and The net amount of this loan was $0 ,-
from those, for instance, of -New Zealand, the expenditure to $1,237,648, showing HO, and this costs us for interest aDoux 
that it is doubtful if success would at- that we are still well within our means, 3 3-8 per cent, or, including sinking t , 
tend suite an experiment here. and that the loan which was raised in white pays off the loan at matun y.

•It will be observed that tee sums 1 1891 and which honorable gentlemen on under 41-2 per cent, on the net amonn
have referred to greatly exceed the total thé opposilte side were convinced would °f cash received. I have thus shown, 
fall off in the revenue from the amount be expended before the end of 1892, has sir, that we have made a large annual 
eetim'ated. To -aooounit for ithis we have rsa]jy been very carefully appropriated,’ saving already by the conversion ot e 
to turn to the other Side, where we find and it must be gratifying to' 1 Rose gen- debt. I have also shown, though I have 
that there are very considerable Increases tlemen to hnow that it has lasted well gone over the ground on previous occa- 
of revenue over the a-mo-mxt estimated, terough their time. I now, Mr. sions, that our last loans, taking the net 
Amongst these appear mining receipts in Speakel.; review the generai financial proceeds otf them, cost us under 3 1-2 per excess by $16,000; registry fees, $18,W0; pogitioa o( ^ province. as shown, by cent, interest, and we nave to compare 
probate fee®, $3,000; licenses, $8,000, our public accounts, and in doing so I that with the cost in 1887 of 41-- pe. 
increase of subsidy from- the Domimo , jt onjy ^ght to consider the am- cent, interest.
$8,0W, and several other mereases 01 onnt of monev tbat bag been borrowed by As to the expenses attending the float- 
minor importance. Three increases arm- ^ present Bnd preceding government, ing of the loans the report of the Public 
Ing under the htedls of te-mng are very ^ pnrpoge for which it wa8 borrowed. Accounts .committee is. somewhat mis- 
satisfactory. They are raused hy very and ^ way bl whirh it hafl bceu tx- leaffig, as. it places tee discount of 9 
important daTa’2®“en^pended. In 1887, during the government per cent, below paras an expense, which 
ear mining d^Js.tejt^clariy^Koote- ^ )hp Hon John Rollgon. it wns deemed it really is not. When we borrow, as m 
nay. -Similar , t f th pro. advisable to raise a Joan for carrying on this case, at 91, what we borrow is not
mg exteadad ^n° ?^dSon old (^ri- the public works of the province, and really $1W but $91. but we make our- 
vince, ri°tabb ^ amolinit of capital is the sum of £200,4W sterling was then selves liable for $1W to be paid at tee 
boo, ^here a large amount of capital d t tbe lowest rate of interest end of fifty years; m other words we
”°W fte the rerS on obtainable at tee time, viz: 41-2 pet get tee use of $91 for 50 yeara, at a
apparates and plant f^fhe^cart^ng^ & cent In 1891 with ,a view to still for- cost of little over 3 per cent, interest,
very good' project that’ that portion of ther prosecuting these moat importa tit but at the end of the time when we pay
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