
pic, especially the FrênchlXl*^or forme””11'TheV wuM nïtJ t"06 ^ ^ Pe° |^,ne’al 

as current money. The directors of the bank were often r«„ 1 ! ^7 'l* bills liln’ for if'tliere *b
bank notes, and it was many a year before the prejudice died away ° ThVbmT Ul°"' "f"1'7 W°Uld fcC'
penty was somewhat retarded by the rnismarnurnmont o ° banks l)l"0s' 9 There are senMr. John Grey, Mr. Samuel Gerard by name, and also by the "r*0 SUCCCodcd 1 agencies and cc

the United States throats during the troubles of 1837 wl P T 'V. eo in^ causod bJ' leading banks,
Mr. John Molson became President in 1827 Nearly half of tV i b"apc"ded Pa>’ment si tty-eight branche 
sacrificed by bad management previous tot hat«i M ^ Si B H Co,umbi»’
very forward state, and it was after this period That Mr E Hi- - ^ r<$aChed 11 Cb 

appeared in the affairs of the Bank. Ho knew Wall Stieei N y8,8 ma#t01‘ btindl wants well in his mind. By a series of well . i ’ * ew ^ 01 k’ and had its tlkir twenty-four b
King came to the relief of New York merchants and brok^T '■ 'C movement8’ Mr- steady growth of th 
in money, in ,8to. which he, of «^did not^eï t whiehhê* * T MrilW —
»,nec it helped him m.ko hi, I,me and the ha„k“ fm ,„ ,1 ' »g«'ed
on call at high rates of interest were the rule ; and here ” ,m'0' Loa"’
a newspaper story of that day ’
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Caf.
1858—1: 
1868—11 
1878 -3: 
1888—2' 

Disc 
1858—2 
1868—2 
1878-5 
1888-5 

The statement 
1158, at which date 

It will be seen

is one of his masterly strokes.

“ l,c batl a lai'ge amount of foreign exchange on hand. New York had 
ng bought up. He then gave out that

leading streets of New York in sichTof “Z*™7 h"d U
ocean steamer. The natural consequence wasTliXldT" iU'd St°Ved 0n boa,d a"
He then sold both his gold and exchange at hi,rh « t0nC,° l°S6 t0 n hl8h premium 
thorofrom. and remove! the gold from the va,,*for dsl'y m 2 ^ “eT‘

Mr. Wm"Mm-raTJ^inll met* T *,i'000'000' k"‘ ■« Wl, on a motion by

the capital at their convenience. On'° to S? '"s° i.D"1
$2,000,000, and on November ->7th nfthT “ 7 ’ , ’ the caPltal was increased by ■bank note6> and "
sold to such shareholders as wanted it at 25 TerTeTt ‘ * fi"al *4’0d°’000 of 8tot:k —
sold in the open market. The bank realized about Sl ôoTowTTv T remainder beinS
resolves. Mr. King’s resignation folio we «hr .fi ! °J’000 wbich was added to the
London, Eng., where he is chairman of t ho h • 1 Y afterwards and he removed to
the Bank of Montreal. (visoiy board of the English branch of

very 
he had done 

carted through the

ontrea' of Provincwas
Htal outstanding cii 
living declined the 
loir own circulatioi 
lank circulation wai

’ the 30th April, 1 
nk circulation sinThe destinies of the Bank came 

Mr. King went to Europe, and it 
Scotchman held the helm.

into the manipulation of Mr. R. B. Angus after ■ ,•
was in a most troublous timo th, . tiv u \ Canadian trade.
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20 MONTREAL, ITS COMMERCE AND MANUFACTURES.
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