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Taxation Acceptable to
Financial Interests, and
~Stocks Are Stronger.

The Toronto market gave some
evidence yesterday that the new
texation and the New York loan

L4

Ad

‘recent levels permits of advances
without much stock absomption, and
" yesterday's 'prices wero firmer, on
minor transactions. -The two leading
steols had a decidedly firmer tone,

. Dominion Steel crossing 60 and Nova
. ‘Sootia holding strorg at 98 bid. Gen-

- oral Electric made a definite improve-

the bull movement,
ous rallroad strike. h
Ity known until the
closed. .
current that, mnotwi
harvest conditions,
.e winter crop was slo
rs in many sections were
osition to withhold sales

bd mainly on account
ppo-ed to be tor ouu:l'

provmonn wu due M.

to any pres-

‘gh.lly nemed wuhout
it ascribea -omcwm
in cottonseed ofl,
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a
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Outside). J “,
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r (Prompt Shipr -3t).
ding to sample, $10.76 to
. track, Toronto .

Lots, Dollvorod, Montrul
s Buc included),
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m, 8
r ton, 844 to 345.
ur, per baz, $3.25.
Track, Teronto),

pe:1 ‘ton, Sll 50 to $13.
n, $9 to $10.

\ Track, Toronto)
wn, $8. to $8.50.

lNG.’FOR STOCKS
0. had the following &t

uly 27.—This morning's
dyno signs of life with £
of a little business !n 4
ay and consequently ‘it .
to close the exchange '
ning. In the late trad- - .
bt came to life -uddcnly
s quite a scramble
ominion Bridge lurted g
by advancing three ..
In sales and this. togeth-
improvement in _the
t seemed to make the &
The turnover was not °
about two thousand
ng hands this afternoomn.
was an exception to' the
th, selling off to 60 1-2,
1-2 points from the last
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10 PER CENT,

, 'rum shares were

. fupther
will

. Crown put down its winze to the 500-

| H. B, Wil

. Mp, Morganstern,
| every shareholder of record this week

& e
" haustive- examination.”
| E—

ment, the bid advancing to 102%;.
in demand at
and the bid here simply
followed that market. The war loans
were steady and suctive, The new
loan in the States offers a higher in-
terest return and may for a time act
a8 competitor with the domestic
. Market sentiment has un-
; improved, but there is no
ibility of any wide speculative
pvement, Standard stocks wijll
: show a gradual appreclation,
it no one should be tempted into
) ng the pool issues which will
made prominent on the first indi-
fon of outside speculative intcrest,
last government borrowing will
no permanent relief to the home
" marioet, as it is believed that
h of the $100,000,000 hud already

n Hypothecated.

ON PORCUPIN! CROWN.
R, E. Kemerer, in his weekly market

" Ietter, has .the following:

,“The recent devélopments on the

4 lmnr levels of the \Porcupine Crown
‘ 'ﬁepcty, notably on the 900-foot level,

ve been such as to lead the man-

| agement to the decision to go yet deep-

‘er in their development work. As a
result ,of this decision the company

i will" immediately continue its work-
. ings to. the 1000-foot level.and. then

probably to the 1100-foot level, where
extensive development wiork
undertaken. It will be re-

that when the Porcupine

be

t foot level and then to a depth of 900
feet the ore bodies showed a remark-

 able improvement in both extent and
' value

per ton, and:the work which
has been done wmince then has indi-
‘tated that a similar improvement, or
fleast an ocqually valuable deposit of
¢, lles within the next 200 feet of
ne Crown is most conservative in
ertaking any work of this char-
, 80 that it is pafe {0 assume
at the very best of indications have
n uncovered and have led to the
dertaking of the extension of depth

An the workings.”

MORE REGARDING TIMISK,

' The following extract taken from
weekly market letter
. wohild suggest that possibly some in-
terewting developments in the affairs
of the Timiskaming Mining Co. may
‘ooeur, in the near future. The state-
ment in part is as follows:

“A comprehensive statement, . by
is being issued to

in which several remarks contained in
President Culver's report dated July
I, are directly ocontradicted, and
Pressing his request for a careful and
fhaustive examination of the mine
e thoroly reliable mining engineer.
main reason for asking the share-

ders to compel the cdlling of a
ial genera] meeting is to ask for
resignation of the present man-
ment, as well as place in the hands

all. interested, as quickly as pos-
#ible, the real value of the Timiskam-
ing mine, and thereby set at rest the
ible reports, which can only
arrived at by a thoro and ex-

The management of the I’or-,

t any branch of Wlank»

!rx

Gaming a Pbmﬁ--Am md
Kwra Again Active,

”

the general tendency of the mining
market yesterday was towards lower.
levels, The recognized market lead-
ers were almost without fon
lower, both in the silver unnmld
stocks, This movcnont is a little sur~

‘prising in the -face of the strength

exhibited in the New York ma.rket, as
the action of the big bourse has been
Glosely followed lately in the mines.

The news coming out is anything
but bearish, but the market is in sych
a condition that customary influential
factors are disregarded when a little
pressure s, brought to bear. Thare |N
seems 10 be so little demand for stoclis
at this time that when even a Jittle
velling movement starts prices suffer
out of prioportion to-the amount of K-
quidation.

In the gold stocks, Keora, Apex and
Newray were again the actiye features,
but the latter was the onvly isgue that
was able to bold its gain. “An pfficial
of the Apex was sen yesterday but
declined to throw any light on the
more or less mysterious report nf ne-
gotidtions for
which ' have been [circulated on the
#tregt, 'He hinted, however, that
something would probably e divuiged
in & few days.- Keora continued fin
the limelight, opening at 24 1-2 hut
easing off a fraction later to 24 1-4,
Mewray was in some demand, making
a gain in price to 63 and closing at
tbat point. Otherwise, Hollinger de-

158, while Davidson was offered down
to 26, West Dome held stnd*y at 20,

riot active but held about steady
at 16 1-2 tq 15 3-4,
er, making a gain of a point from the
opening at 83, while Timiskaming met
with some selling,' which caused a re-
action to 81 1-2. Hargraves a
balf point from the opening at 17and
lorrain mado.a new Jow at 9 as
against 14 for, the last previous sale,
:«;l%ulng tumod “a MHitle- firmor - at-

WORK AT GENESEE.

Tho Genesee, say Kiely, Smith &
Ampos, which  adjoins Chambers-Ver-
land, afe now down about 450 feot
and will soon be near
contact to warrant starting the cross-
cut to open up the known veins, and
it is genefally conceded by mining
men in the camp that they are hound
tc open up high-grade, the geologi-
cal conditions being’identical with the
district immediately to the south,
which has provided 85 per cent, of
Cobalt's outpit.  Ths developments
are being watched closely.. On the suc-
cess of the property a wide a,reyof
conglomerate will be  aplively 7 ex-
plored 'to the north, which will in -all
probability open .up other producing
veins; as this territory was only sur~

theé gamp, since when it has heen
definitely provem that the contact at
which values could be anticipated are
at least 600 feet below the surface and
values could not be expected on the
surface, the ore horizon being at
from 76 to 150 feet above the under-
lying contact. It s generally admitted
that the conglomerate drea north from
Chambereg-Ferland to the Green-Mee-
han )with systematic exploration at
depth is bound to produce profitable
results,

The Green-Meehan is at present de-
watered and .under examination of a
well-known Cobalt engincer.

PRIMARIES,
Last
Yesterday. Week. Year.
584,000

398,000 1,082,000
230,000 210,000 = 902,000
643,000

590,000 941,000
584,000

Last

Wheat—
Receipts ....
Shipments ..

Corn— r
Recelpts ....
Shipments ..

Oats—

361,000 293,000
635,000

627,000 1,036,000
461,000

Receipts ...
504,000 42,000

Shipments ..

B

Sp—

—

—

lutely right—right

formance. It's a

smgle detail.
tive booklet.

SUNSHINE

T. JOHN, N,
SASKATOON

W. J. Merrill, 862 Kingston Rd.
A. W, MoGillivray, 1972 Dundas 8t.
D. Millar, 74 Richmond St. E.
Lapier & Lapier,

Cor, Carlaw and Withrow,

The Right Furnace

McClary’s Sunshine Furnace is abso-
in conmstruction, in price and in per-

your needs and is complete in every
Write for free, descrip-

MClary’s

LONDON ‘I‘OIONTO HON“PAL
N.B. HAMILTO

FOR SALE BY

in idea, in design,

furnace made- for

.

FURNACE

W'INNIP‘BG VANCOUV!l
CALGARY
n‘DMONTOl' .
F. Leggett, 108 Clinton 8t.

M. Wilson, 194 Margueretta 8t.
F. 8, McCluskey, 916 Dundas St.
A. E. Woods, 744 Doverceurt Rd.

_dosrcumu

Al 1 Can.
part from two or three 'poctaluu

another property 8

Beaver was firm- U

enough the’
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sosesene
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42
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¢ Voiir ke s
do. etemd
Carad BRI ... vorsevin
City Dn,l?! com,
COnt eration uu
Cons, SMEILErs ... .rrrs0s
Consumers’ Gas .........,
Detrou OuIted i cvnisosin 1
Dom Cénners ...
Dom. Steel Co hoshn il
Duluth . Supe e Y0
kay com%on ahi 4o hp
e
Maple Lea:
do. m'glerred
Monarch’ com, .,.uiernies
Steel Car com.......i..
do, refOrred .. iovessiss ioi
Nipissing MInes .....co00.
N. 8. Steel com...
Burt com....
do. preferred
Petroleum
uebec L., H, & P.........
jordon common ....../.. 119
ers COMMMON ., osssvss vy
0. preferred ........... $0
Russell M.C. cotv..iiivivi .
do. preferred ...........
Sowyer-Massey ......oode0 44
do. eferred ....... 0040
River c¢om.......s

do. pre
Can, Gen,

90
133

poaseho s soe

sensrnrae

vavsney

cesna i

.Steel of Can. com...
do. preferred .....
Toronto Paper ...
Toronto Rallway ....
Twin City com......
Winnipeg Ry.

Commerce .....

clined to $4.50. MclIntyre went back to | B2

In the silver stocks, Adanac was |Royal

an, Permanent
Colonial Invest.
Hamilton Prov.
Huron & Erie ;...

do. 20 pc. patd,. ..o eias
Lnnded Banking ....ee00ss
Lon, Canadian........
Natlonq,l Trust .
Tor. Gen, Trusts.
Toronto Mortgage ..

—Bonds,
soxtesti 1o & P.oiveesnes
Permans .....

Sao Paulo ....
Sranish River .....
Steel Co. of Can...
War Loan, 5.
War Loan,

War Loan,

cenreseas sos
74
temsoesves wes

210

138,
207

sresesvees

tprssens

sersws

40
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97

%%
95

TORONTO SALES.

Op High. Low. CL
Barcelona .. 11 5

Brazillan .. 29%...

C. P R, 18 ...

Dom. Steel. 60% ...
Mackay pf..

Royal

Ricrdon pf

Russell ...
Emelters ...
Steamships.. 4

do. pref...

ven

"59%.. .

face prospected in the early days of Wi

War L.,
War La,

D. 8. Fary. 68% ... 768
McIntyre .. 154 ... ...
UNLISTED STOCKS.

Brompton .......
C.'P, R. NOtes ....o000000s
Carriage Fact. -com......,
Dom, Steel Fdy. com......

do. prefe .
MacDonald COy Aieovase o
North Am. P. & P.. b
Steel & Rad. common.

do. prererred

do. bonds
Volcanic Gas & Ofl..

MONTREAL STOCKS.

Supplied by Heron & Co.:”
Open. High. Low, Ol
Brazillan . 9. 8 3

. 39
Can. Cem., 61
Cn, B8, com., 41
do, pref... 79
C.C. Fy ecom 32 2 82 ‘32
Con. Bmelt. 26% 26% 26%, 26%
Det. Unit... 110
Dom. Iron..
Dom, Bridge 127
N. 8, Bteel. 98 n
Quebec Ry. 1%%% 22% 181
b4 55% b4

Stl. of Can.
C. N R. EARNINGS.

Statement of earnin s
the month of June, 1917:
rotal gross earnings:
1916, $3.277,200; increase,
Mln oox?en:u 1:;6 §
: increa
1,087,600; 1918,
‘102,600.

iy 1:

oo Trot ';%91 1917,
ings from Ju

leﬂtlrﬂn ';5 5327,800; increase, $1,866,6

NEW YORK COTTON,

L 4
J. P. Bickell & Co.,
Building, report N
g:z:nn‘o ﬂuctuuonl as follows:

ot
985, 000.

ork Cott

Low,
2:09%“24 oo“zs 40 28.52 24.10

Jan. ...
9412 24.17
..;4 30 24, zoi .96
"'%4. 113 2418 23

75 24,80 24.42
84 23.61 24.23

soz-‘g Standard

PRICE OF SILVER

New York, July 27.—Bar silver,
18%.¢c.
London, July 27.—Bar sfiver,

29564 per ounce.

+ | Union Paec.. 136% ...

o [Car Fd

s and cwemu for
1917 $4,048, 600'
2,961, m’u $2,-
Net' earnt 5

ngs:
increase,

Ll? from
m?’ $41, 244,700. 1916 38,426
00. net

$10,404,400;
00.

on

Prev.
Close. Close.

|
|

| Cont,

2 Dlltﬂleu

B

Ask,
gg: s 151 8
Dome M Mines ... “3 w 50
Holunnr Con.
Homestake

Ak LAl TR

6
16

10.25
6
1%

)

Y I

"85

.o zi“‘
40
152
8

’2
70

7
24%

158
"9

et essidi hienang,

pine Bonarza
Porcupine Crown ...,
Porcupine g:ld
Porcupine
;ool;g:pm amu GMyeihne
!chumacher [T T R
Teck - Hughes ...........
Thompson - ;A S
West Dome Con.
Silver— :

Chare AR Fvs Y

,.-a..

vesbranis

/ 35
Chambers - Ferland ... 1414
CONIRERB 4iiagiicoysiiborne .oo
Crown_Reserve' ...... &
Foster ..

Gees aebseage

| Gitford ...,

BOY . .osv. et i
Kerr Lake .
'nnfu-,o-

riesiei

McKinley - Darraxh

Nipiesing ..... »

Ophir

gftf:”? v{;m.c At
ght-of-Wa

Siiver Leaf e

Seneca - Huperior ..

Timiskaming, .....

Tretueweya,.. koo
“hite Reserve ,..

‘Wettlaufer . =.

York, Ont. ,.:
Miscellaneots—

Vacuum Gas ......
Silver—78%ec.

srvsaale

STANDARD SALES.
Oyen, H!gh. Low. CL
‘ ]

PRYISNOn s 4. W i eis e
Holly Con. ..4.50 NG AN R Y
Keors ....... 24% ... 4% % .
Mcintyre ....1565 153

Sales.
Gold— o
Apex

| Newray M.
PP, Crown ,..

P. Imperial .
P, vipond ,.,.nst

Aduuc
Beaver .
Crown R.

Hargraves ..
Lorrain iy
Nipissing ..7. Bo oo
Ophir 0% /v vs
Peterson 'L... Fiv i ol "Wy w
Seneca Sup... 2% 2 21
Timiskaming., 32% ... 81% ...
White R. 15 S

cvee b
sy

19& 1554 18% -
n:,g ..Z

vee p

e

Vacuum Gas, 22»’
Butte - Det.. 37% ...

Silver—178%c. i
Total sales—75,650.
Exchange closed all day Saturday.

NEW YORK STOCKS.

J. P. Bickell & Co., Standard Bank
Building, ‘oronto, report fluctuations in
New York Stocks as follows:

Op. High, Low. CL Sales.

Trunk Lines and Grangers—

’ 697% T0% 69% 170

2455 2485 24%, 24%% 1;38
69% 170 67% 68% 5,300
Pacific and Southerns—
Atchison ... 100}
Can. Pac.., 160 160% 160
K, C. Sou.. ;
oo 81% ‘32 3
‘Nor, .00 1008 100% 100
8outh, Pac. 98
South. Ry.. ‘26

iéé%

100

“en

100
1,100
4

800
" 400
800

300
100

400
600

B .0 he Fees
Leh, Valley B8 e wwi’ iwe
Penna. ..... 53% 53% 63 53%

Reading 93% 937% 98% 93%

Bonds—

Anglo-French 981, 93% 93% 03%
Indurtrials, Tractions, Ete.—
Alcohol . 163% 165% 163 184%

Allis, Chal.. 29 29 28%
48 48 48%

Am, Can...’
Am, Ice. .. 12% 12%

Am. Wool,.. b3 b3
Aneconda .. 76% 76%

Am. B, B,.. 93 93 92%

Am, Sug. Tr. 122% . 7

Baldwin ... 70% 78 ‘13
B. Steel B.. 1251;512822 124% 1262_

53% 547% 53 sm)

8714 87
35 11,600
81 410,200
275" 71,600
.. 100

@
3
91
71

9%
28
87
221,

15,900

Chino
Prod. .
Crucible

Cern

anby sore
Gt. Ore
Ins. Cop

Max, Motor.
Mex. Pet...
Miami ....s
Marine .....
’do. pref...

7
1% 90% 9t
.88 5

s 535 51%, 53
18845 188
1227

2
. 188 18815
7 120% 1227% 81 000
103
i

. 8. Bteel. 121
102% m
0.
'I‘oul ulel—-339 900

do,
Utah
1,400
5,100

af. 2o
29;2

102
NOHTHWIOT CARS,

Last
Year,
872

68 290

1 1 148

APPOINTED NOTARY PUBLIC.

The Ontario Gazette, issued yester-
day, contained announcement of the
appointment by his honor the lieiten-
ant-goverdor of Alexander ¥raser,
provincial archivist,. to . be _notary
pubke in and for the Province of On-

- Last
Yesterday. Week.
Winnipeg 147 206

Minneapolis
Duluth

tario,

0] ha,

0| earlier in the season,

'able,

"' 500-

0 property.

Covermg in Steel md War
, ‘Shares Arreoto
Decline,

in. stasis and
8 war shares
tributed as ‘much as anything’ {owt‘!‘le
comparative strength of today's dull and
Yery restrictad stock market operations.
The movement in most essentials was a
replica of re.gnt week-ends, when the
. it cxpedlent

oqulmnu. noubly

ive and Virginia Iron,

ard such lpocumes as Indus-

nol, Malting preferred ;and Dis-

tillers, ﬁ‘ur;‘ among the ‘dnl of one

to three poi
General Motors, Studebaker and Max-
well, and utilit‘es of the class represented
by Third Avenue, Philagelphia Co. and
American Tclephone Co., featured ti®
reverse. side at gross T s of as
much, rallying in part late
- 8t. Paul forfeited much o{ its gain of
the previous day under pressure, and
other rails rose and fell within narrow
limits, except  Canadian Pacific and
i ““;’;.“‘J e ""é.‘:’?&cé?‘ sactiity
gaining: po reac
almost &v 'Pacmc ignored: ‘its
June aut.oment. whlch showed a net gain
of $979,000.
The markef was at its best in the last
hportodou" OF the M"'mm’ s, b ~—% -y
o #
rise in active stocks to 1227%, closi ut
its best, a net gain of 1% points.
ulu.nmounted to 337,000 l el.
Heaviness of international
the nmmmhy eature of ¢he bond
ket, and domestic rails “and ’ indu.trula
yuldod Liberty 3%’s ¢ ed hands
blocks at u.n to 99.44 for regu-

p.r value, aureuud u.m.

C.N.R."CROP REPORT SAYS GOOD
AS LAST YEAR.

Owing to conflicting reports re-
garding the progress of ghe growing
grain in western Canada, D, B.
Honna, third vice-presidént of the
€anadian’ Northern Railway System
at 'foronto, wired M. H. MacLieod,
generals manager of western ,lines.
and from Lim recaived the following

. . ]

“From personal observation, crop
alonc main line is in good condition
as' far west as Maymont. From May-
mont to Vegrevilla the crop is light
on account of dry weather. On the
Goose Lake line the crop is in fair
condition @Saskatoon. to Rosetown,
light from Rosetown to Hanna, good
from Hanpa to Calgary. Estimate
Goose Lake crop will be less than
last .year. Many points in southern
Manitoba the crop 'has suffered on/
account of dry weather, On other
branch lines the crop is prégressing
favorably, It has raining from
tWinnipeg to Wadena for the past ten
kours, is still raifing, and is general
thruout southern Manitoba. This
will greatly improve crop conditions.
On the whole the yield along our line
should be arxproxlmately the same as
last year.” -

BRADSTREET'S TRADE REVIEW

Toronto reports to Bradstreet’s that
with the advent of better weather for
esting and for ‘maturing grain
crops, /the mercantile trade outlook

hopeful for the - mopths. Sea~
sonable quiet in retail lines is within
the expectations of dealers and the
| movement of goods. is being expedited

900{ by special offerings of special values..

There are, however, increasing indica-
tions that the exodus from the city to
Jsummer places is more extensive than
Retail-drygoods
trade is "fair {dn ‘seasonable lines,
Groceries are also being distributed
fn fair volume. There 'is an increas-

5"' ing consumption of fruits and vege-

tables, and a greater démand is met
for sugar with wholésale prices steady
at the advance of two weeks ago.

The leather magket is quite active
for harness; while. sole leather is still
rather quiet, Busipess' with firms
having TUnited States Government
contracts has become quite extensive,
and has beén limited only by existing
stocks and ithe amount of labor avail-
Representation made to Ottawa
recently has as its objeét the placing
of Canada on a par with the United
States, in regard to export to' Great
Britain. The recent regulations placed
exoorts at 26 pet cent of the 1916
shipments, which would be very wel-
come to the leather trade., Large tan-
neries are making extensive ur-
chases, gt Hrices materially higher
those they paid at the same time last
year., Little change has been noted
in the hide marlcg\t during the last
few weeks,

A fair movement As reported in the
hardware trade, ' Fall orders of very
satisfactory volume are now in retail-
er's hands, and travellers are already
on the road with next season’s goods.
Textile mills are very busy, for both
domestic requirements, and for army
orders for the United States.

ANOTHER OPINION,

Homer L. Gibson, in his fortnightly
review, hag the following to say re
Timiskaming:

‘The ‘affairs of this company  are
again in the limelight. Interests ‘op-
posed to the management are eriticiz-
ing the recent official statement con-
cerning the physical condition of the
In this statement: it was
pointed out that uniess new ore bodies
are encountered, the end is in sight,

900 | Also, strange to say, in view of the

strenuous opposition which the same
Interests presented to the recent pro-
posal for the purchase of an interest
in the Kirkland Lake property, they
are criticizing the present disinclina-~
tion of the management to rush into
the market for another property. Such
an attitude seems decidedly inconsis-
tent. We hold no brief for President
Culver and his co-directors, but we
have been in fairly close touch with
all the details of this opposition, and
arg. convinced that the board has dealt
00 | ppenly and-fairly with the sharehold-
ers and has concealed no material
facts as to the physical condition of
the property at any time. If certain
large shareholders have allowed their

enthusiasm to get the better of thefr
judgmont and have accumulated Jarge
blocks of the stock at prices which
prevailed when the company wae in
the heyday.of its prosperity, such is

their misfortune, and not the fault of
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Members Toronto Stock Exchange
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lou ‘to 99.45 for odd lots, 'row sales,
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Real

Owners of property who feel

, ‘correspondence.

is irksome will find this Corporation
- years’ experience to manage ‘their r
matfer where it may be located. We sphcxt an mterwew

-
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P t hi price of silver is only normal influence of suppl
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Write for our weekly market letter.
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GEO. 0. MERSON & CO.

Chartered Accountants
807 LUMSDEN BUILDING
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Real Estate and General Insurance
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J. P. LANGLEY & CO.
McKINNON BUILDING, TORONTO
s and Trusioes

Jas. P. Langley, F.C.A,
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L)
the board of directors., It would seem
that the wish that large reserves of
ore are in place, is father to the
thought that they end there, and that
diasppointment is actually the cause
of all this hullaballoo, The rumor
that President Culver intended hand-
ing in his resignation is entirely un-
founded, and we are informed that it
is his intention to remain at the head
of the company for the full year for
which he 'was elected in February
last. We are alco convinced that as
long as he remains in charge of af-
fairs, he will continue to administer
them to the best of his well known

ability.”
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