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®  MONDAY MORNING . l

Report Presented at the th Annual Meeting of the Shnd\oldcrs,
Held on Wednesday, 18th December, 1907.

o rchants
The annual meeting of the Directors and- Shareholders of the Merc 3
Bank of Canada was held ‘at noon yesterday at the Head Orﬂtc'a‘; 205 “lﬂ‘f:
James-street. Amongst the Shareholders present at the mee F‘ Smxth.
Messrs. Jonathan Hodgson, Thomas A. Long, C. R. ‘Holmer,D Cé PPl
Hugh A. Allan, Alex. Barnet, George Hague, T. E. Merrett, i il‘ole 'B'
F. 8. Lyman, A. D, Fraser, C. ‘R. Black, A. Piddington, M. th.' ’ Iz. 'the‘
Campbell Nelles, John Patterson, E. Fiske (Coaticook), and %m:r;:em e
ahsence of the President, Sir Hugh Montagu Allan, the V!cei- ot ;‘t; r;
Jonathan Hodgson, took the chair. Mr. Kilbourn was appoin _ ,
of the meeting. E y
The minutes of the last annual meeting were taken as mle)x: i
The Chairman then submitted the following report of the Direc 5

THE REPORT.

The Directors beg to present the Statement b:t Aluf:,irs of the Bank as at
close of the half year's business on 30th November last.

In accorda.nceywlth permission granted by the Shareholders at the last an-
hual meeting, the books are closed upon the 30th of November, instead of on

Y May, as heretofore. ~
. 'I?li:t net ;yronts for the half year amounted to $473,144.50. Out of this two
quarterly dividends, at the rate of 8 per cent. per annum—amounting to $240,- .
000—have been paid, the balance being carried forward to next year.

The full proportion of inspection work has be_en done during the past six
months.

tfully submitted. & e
Ma T e JONATHAN HODGSON,

4 Vice-President.

Statement of the result of th~ business of the Bank for the half year .
ending 30th November, 1907:

t fits of the half-year, after payment of charges, rebate
Thoen ]f!‘iscﬁ\:gts.slnterest on deposits, and making full provision for
bad and doubtful debts, have amounted to ..............c.c0cue $473,144.50
Balance brought forward from last year, ending 31st May, 1907 ... 34,256.25
Bl $507,400.75

This has been disposed of as follows:

te of 8 per cent. per
Quarterly dividend No. 80, at the rate P $120,000.00

120,000.00

annum
Quarterly Dividend No. 81, at the rate of 8 per cent. per
annum

Leaving a balance to be carried forward to next year of ...

240,000.00
cesmnns 267,400.75

$507,400.75

Statement of Llabmtlea and Assets at 30th November, 1907 :—

LIABILITIES.
1.—To the Publiec.
Notes in Clreulatfon ...........ccocevinrnannanancenns

Deposits at call
Degosltu subject to notice (accrued interest.to date

included)

Deposits due to other Banks in Canada ........o0000¢ 3‘,33.%%%
Dividend NoO: 81 .. iiceicessosasssissasosasvocnsasronnsesanens % ,000.
Dividends unclaimed ...:.... Pom By e e kA B eV 2,913.50

$41,868,197.47

2.—To the Stockholders. ... $6,000,000.00

Capital paid up

Reserve Fund . 4.22?283?2
Surplus profit ... . \ + 10.267,400.78
$52,135,598.22
& ASSETS.
Gold and Siiverk8oin on BANA ... ...iooxrrarsrresorocasssntonsns ooe $1,833,136.44
Dominion Notes on hand .......... TR 2"’23'059'18
Notes and Cheques of other Banks ........cccceviivvareranbonenss 3 g [
Balances due by other banks in Canada .. : 803'514'53
Balances due by Banks and Agents in Great Britain (ool vdiee . 79,451.00
Balances due by Banks and Agents in the United States ........ & ,451.
Call and Short Loans on Bonds and Stocks in Canada...$2,495,994.7
Call and.Short Loans on Bonds and Stocks elsewhere SRk e
than in Canada ...:....ccdieeeedescntocrsrsnncs Loves 2, § . 5.484,22?.3_51
605,427.
i and Provincial Government Securities ..........cccc000e %
gzﬁgla;.nMunlclpal and other Debent\u;el ........................ 6,146,957.21

: ] $19,267,160.82
Current Loans and Discounts in Canada (less Rebate of Interest 31,246,107.528
96,7 b

POBOPVOM) : i i g dh Bo vnnde s s apins sidledale a6 us Baidis g e asbin s s besoninoes ' ;
240,000.00
83

iscounts overdue (loss fully provided for)
%2;2:1t‘sngvllt)hn%omlnlon Government for security of Note Circulation
Mortgages and other Securities, the property of the Bank

Real Tstate ......cccoceeeiatons e e LI5S
Bank Premises and Furniture ....... ccccccecccaaceanncece. 5 A
Othtr Aseats o, i e e e R el b A : 21,836.66
; '- $52,135,598.22
P E. F. HEBDEN,

General Manager,

THE DISCUSSION.

The Chairman: *“I have much pleasure in moving the adoption of this

repoyxitr.. Thomas “Long: . “Mr. Chairman and gentlemen, the reports that ha\:e
been placed before you are, I consider, of an excellent nq_ture, and I hm:i
much pleasure in seconding the motion, I am sure that we:are all please

and satisfretl at the report laid before us. Considering the condition of trade
all over Canada, I think that this rep(;rt is one with which all the sharehold-

d be satisfled. (Hear, hear. ;

o “slh(:l‘-nl:lxy say that I am very pleased, and I am sure we all are, to seq
our ex-General Manager; Mr. Hague, present with us to-day. (Applause.)
We hope that we shall have the pleasure of seeing him at many such meetings
as this in th% years to come. I have great pleasure in seconding the adoption
of this report.” o - ,

The lerman: “Are there any questions to be asked by the Sharehold-
ers? If not, T will.ask your approval of the report.”

There being no questions, the report was then put to the vote and unani-

sly adopted. b ’ i
mouTh); Genx:%rnl Ménager (Mr. E. F. Hebden): ‘“The statement before you
gives the result of our best efforts in the management of your property for
the past six months. The flgures may, perhaps, speak for themselves. 1 hope
you will think -the.statement a not unfavorable.one. In this connection I
should lke to bear testimony to the loyalty and excellent work and spirit of
the staff at large, all the members of which are actuated by an ardent desire
ta> promote the Bank's best interests.

“The general banking and commercial situation has been recently epito-
mized by.the chief officer of the premier bank of Canada, supplemented by
the weighty deliverance.of its President, and between these two authorities
all of present practical interest Has been said. If it were for me to make any
remarks to you on the present occasion, I should like to say that there has,
perhaps, never been in recent years in Canada a time when a policy of
moderatioh in public and private affairs was so plainly called .for as the pre-
sent, and in saying this I believe I am only expressing a thought upper-
most in the minds of most thinking responsible men in Canada. The change
in the commercial and economic situation in the neighboring republic ‘for
the worse, within thé past few months, has been kaleidoscopic. It is now,
happily. showing signs of improvement. In Canada we are altogether better
situated, and ‘it is our good fortune to.be working under a better banking
and currency system, But this is a slowing ~down time with us, a time to

take stock of our ‘positions, and to retrench and be mutually helpful withal,

~ by being moderate in our commitments and undertakings, -and thereby in-

troducing” a factor into affairs making for the retaining of all our advan-
tage. which can only be interfered with by untimely optimism.!”

The Chairntan: “The next order of business is fhe election of 'Dlre(‘tofs.
and T would suggest “that Messrs. Black and Patterson act as. scrutineers.

Moved by Mr. M. S. Folay, seconded by Mr. A. Piddington,.that Messrs.
John Patterson.and S R. Black be-requested to act as scrutineers, and.that
only one ballot he taken for the election of the Directors.

‘Mr. George Hague: “I am incliied to *#think that this ‘course is hardly
formal énough for such an election of Directors. , T think. the | motion shpuld
read: “That the scrufineers cast one ballot for the following persons as Direc-

tore. and unless.this'eourse is followed someone may ‘call this (‘h:vnnn m
qur\cti}m, We are all' agreed upon.the names, and 1 suggest that thig course
be followed."” - : v

Moved by Mr. J. Patterson, seconded by Mr. George Hague, that the scru-
tineers cast one ballot for the following persons as Directors of ther Merchants
Bank of Canada for the ensuing vear: .

: STR H. MONTAGU ALLAN

‘MR. JONATHAN HODGSON,
. MR, THOMAS TONG

MR. C.'R. HOSMER.

VIR, (¢ F. SMITH.

MR, HUGH A. ALLAN,

MR, C. M. HATS,

- MR. ALEX BARNET: S
MR. F. ORR LEWIS.

%g_scm.’inéars cast one ballot in.accordance wm) ‘this motion ! anﬂ the
Chairman dwrl;x_rn‘d the gentlernien mentiano\d therein elected as Directors of
the Bank. -~ % . . : ?

There,being no further business, ithe meeting then adjourned,

At a subgequent meeting of the Directors rhn{\@j]nvﬂ'nz officers  were re-
elected: : President, Sir- Hugh Montagu ' Allan; ,\Eh‘o-}}re«sudvnx) . Mr. Jonathan

Hodgson.

.

GUE DINNER.

WELCOME LEA {: Caught In the Act.

Five hundred adults will be’ given alavenue, was

{ Christmas dinner of woast i-ed. with steal

League. , .
meeting on Saturday night, ‘made ’,:“;away I his Mg .
donation to the funds, and St.. John's
lodge came out nobly, as have ‘most
of the other Masomnic lodges in the city.
To make the children’s party a suc | Hoe B4 Sames. of %
cess, further help is required.” Gifts of pany Jia.
tovs, candies, fruit or donations will be | 5 us coal
th.an.kfully received at the league pre-
mises. 87 West Front-street

have

| Development {s progressing.

lerchants Bank of Carada

‘| two hours’ display of'vital energy. The

How the Youngéén Rgspééﬁ;df
to the Spirit of the Christ~
mastide Addresses.

hoyhood effervesces and  bubbles up
eternally in our regenerant hum#nity, and |
J. M. Wilkinson’s newsboys’ service in
Massey Hall last night brought together
an aerated sample of the coming race and
kept a crowded audience lively with a

old race tale of Christmas was celebrated
in some novel and interesting ways. Mr.
Wilkinson spoke of God’s Christmas gift
to the world. R ;

“God always loved you and me,” h@'
said. “I'm glad there’s only one church
in the world, whatever name it may be
called, and I'm glad there's only ~one’

heaven to go to.” He addressed himself
especially to the Jewish boys, who, on a |
show of hands, were in something like

the majority that will carry the power
bylaw. /

It was after the meeting was over and
the distribution of tickets and badges
began that the real trouble was encoun-
tered. But a little forbearance reduced
order out of the eager impatience. On
Christmas Day at 11 the boys will parade
in Toronto-street, at’the postoffice, and
march with a band to the city hall, and
there sing ‘‘The Maple Leaf.” The enter-
tainment to-morrow night will be a whiri-
wind of delight. Mr. Wilkinson had té be
diplomatic. v

Duly Warned.

“The boys who sit in the gallery won’t
get a badge, and the boys who haven't a
badge won’'t get the dinner. (Cheers.)
There are some boys whistling. Boys who
whistle won't get an orange or an apple
at the dinner. (Consternaticn.) Now, lis-
ten, and understand me—no applauding on
Sunday night, and no remarks, either.
This is Sunday night. On Tuesday night
you can raise the roof if you like. (Ap-
probation.) Somebody told me I'd have
my hands full with newsboys. I've had
newsboys before, and they behaved them-
selves. Now, you stop that noise, or you'll
all go out without a ticket.

‘‘Let it be understood now-—no. cheering.
We're in church to-night, and we want
you to be on your good-behavior. 1 did
not expect- more than 100 boys, and look
at this crowd! And without any notice
in the papers. You will all t a ticket
for the best dinner you ever ate in your
lives—order, now!—turkey and cranberry
sauce, no meat—beefsteak, you know—but
turkey and plum pudding—there you go
again—and mince pie and ice cream-—keep
quiet, will you?—and fruit and candy, and
one gentleman has promised to donate 30
dozen of soft drinks, ginger ale—do be
quiet, now!

“I’'d. rather be pastor of the newsboys
than mayor of Toronto. Somebody said
to me the other day I'd be sick of the
business. I said, no, and if I live till next
year there will be a dinner for every
poor boy in the city.”

Jews and Palestine.

In announcing the Scripture. reading.
Mr. Wilkinson said it was not expected
‘that everyone would agree with what was
read. There were many of God’s ancient
people present, and since he read the |
Bible more he thought more of them. He
could not get Massey Hall for Christmas
Day because the Zionists had taken it for
that day. He belleved before very long
:lhe Jews would once more own Pales- I

ne.

Mr. Wilkinson then read the familiar
passage from Luke's Gospel, and the
great audience. listened attentively to the
words : ‘‘Because there was no room in
the inn . . the glory of the Lord
shone about them . . . the angel said,
Fear not tidings of great joy . . .
a multitude of the heavenly host .
on earth peace, goodwill.”

The lights were darkéned and a bril-
liant star shone out on the platform,while
hundreds of sweet-voiced little giris and
boys sang ‘‘Star of the East.”

The boys could not resist applauding at
times, and Mr. Wilkinson admitted that
the singing deserved it.

‘*You are not used to saying Amen, and
we will just consider that as your Amen,”
he remarked. At the end of the next
pleece they all did say Amen, howexer,
and he had to remonstrate.

t“ﬁe’ople who say Amen -do not laugh
al S |

Good Singing.

Miss F'raser’'s class of girls and boys
from E€linton-street School sang ‘‘Lead,
Kindly Light,” perhaps the musical fea-
ture of the evening, with richly-chiming
harmonies as of .bell music. ¢The John-
street class also sang a fine old hymn.
Miss Rogers sang a seasonable piece, and
Givens-street School contributed an ‘“An-
gels’ Chorus,” with white robes and flow-
ing hair. Then the full chorus sang ‘“Hear
the Angels Singing.”” Harold Kinnear's
solo was  splendidly sung. Babe Lister
also sang beautifully.

Mr. Wilkinson, in announcing the col-
lection, outlined his plans in connection
with the newsboys. The benefit concert
he expected to net $500.

“I want a room in the new hospital for
the newsboys of Toronto,”” he declared.
He would get a cot at once in the General
Hospital, so that any sick newsboy might
be attended free.. The newsboys are to
have a commissfon "6n the tickets they
sell, .and the. collection last night was for
the expense of the hall.

BULGARIANS AT BOSTON.

Bound for

Canada, But

Held by |
Authoritles.

BOSTON, Mass,, Dec. 22.—(Special.)
—Awaiting advices- from the Cana-
dian authorities there is being held
up here by the immigration office, a
band of twenty Bulgarians, bound for
Toronto and Hamilton. Inasmuch as

Albert ‘Hutty,. aged 33, 15 Sheridari-
! arrestéd- by Plainclothes
beef -and | Petective.Crgnyn .T;nurd,t_{yfn,&ght.éha.rg-
: & six pig¥ ef copper and
plum pudding at the Temiple f’_\lilfi”"g§ two iron ‘nmu.lds.’fmn& the Toronto Gen-
off Wednesday by the British Welcome ..;; Brags Works, €9 Sterling-road. The
St. Patfick Chapter, at their! e or’canight Hutty taking the “metal

VANCOI*'VER.+The B. C. Fruft-Grow-
ers’ Association have received an order
c- | for 32,000 boxes of fruit from -the Duffy

VANCOUVER.-~Splendid specimens of
been ‘brought in  cess
from the workings in. the Nicola Valley.

the Canadian government is discour-

Iaging immigration at present, it is.
| thought these Bulgarians may not be
| wanted, and there is no assurance-that
iif allowed  to land they would not
|"become public charges.

PICKERING.

| Bank - Manager Appointed—Christmas
Trade Was Good.

PICKERING, Dec. 21.—The young ladles |
Olf x‘he village have organized a sewing
circle! : ‘

Charles’ McClellan of Whitby has been |
appointed manager of the Western Bank |

| here. i
{ ~ The merchants here report good busi-
" ness. WVery litle evidence of hard times

{ is gleaned from the Christmas trading. |

Migs Mabel Edwards, who has taught |
suctessfully in S.8. No. 4 east for some-
time, leaves to take up further studies.

John Dickie & Co. have received the

| agercy for the Semi-Ready Clothing Co.

|
1
|
|
|
{

|0t Montreal, ‘'of which firm Mr. Alfred 4
| Wdoa, an old Pickering boy, is one of |

| the leading members.

CLAREMONT.

Brief Items of News From Pickering
Township.

CLAREMONT, Dec. 22.—All are please
to see P. McNab, jr., around ugu!g ;még
a long liness. ]

Jur:_)gn Miller of Reoland, Manitoba, is |
spending the winter with bis untle Jas. |
Davidson of Sitton Grove. - &

The at home held here in the Maso

e Masonice
Hall on Friday evening, was a grand ;uv-
| © About 9 couples tripped the light |
| lamastlc‘ to the excellent music provided |
l by the Calveriey Orchestra of Woitby. l

A%

The Treasurer of’Cana_dian Gas Power
and Launches, Limited, says it is.

By Two-thirds of Présgnt Rate, or Onev_-,third of Best Possible '_Rate
- Under Ontario Power Commission Offer-Some Comparisons
Between Gas and Electricity in Actual Practice.

Canadian Gas Power and Launches, Limited,
145 Dufferin Street,
: Toronto, Dec. 12.
His Worship the Mayor of Toronto : ;
.Dear Mr. Mayor : As the time approaches when the citizens
of Toronto must decide whether to accept the proposition of the On-
tario Power Commission or to seek some other means of securing cheap

~ power, it may not be out of place for me to ask your consideration of

the possibilities of gas power as set forth in the accompanying schedule.
This schedule is compiled from forms sent out by the Canadian Gas
Power & Launches, Limited, to such of their Toronto customers as
have found it to their advantage to replace electric power by gas
power, and I shall be happy tg submit the. original statements for the
inspection of any of the city officials if you desire it.

From the schedule referred to it appears :—

(1) That the experience of 22 manufacturing fifins who have
substituted gas engines for jthe electric'motors formerly used is that
they have thereby effectedf, an average saving of $41.08 per horse-
power per year. e . :

(2) That the experience of the users of these engines is that
their gas bills, at the ordinary rate of 75c per 1000 cubic feet, have
shown their power cost to be $18.27 per h.p. actually used.

(3) As for cost of repairs, we have no data for comparison,
but w= believe that the average repairs on a stationary gas engine are
less than on an electric motor of equal power. When a motor is
overloaded it ** burns out* and has to be rewound. When a gas
engine is overloaded it simply stops, as a horse would, and when part
of the load is removed, it is ready to work in a moment, none the
worse. A :

(4) That of the 22 girms reporting, | reports * perfect ™ satis-
faction, 9 ** excéllent,” 9 “ good,” 2 * fair ™" and | “rotten.” It
must be borne in mind that amongst these are some built several yeafn
ago and lacking our latest improvements. :

It may be said that some of the gentlemen signing these statements

may have slightly over or underestimated the actual power used by

them. There may be something—very little—in this suggestion, but
one thing they cdn scarcely be wrong in—they know what electric
power formerly cost them and what gas power now costs, giving the
same or greater service. This saving of $41.08 per horsepower per
annum means a net saving of over $600 a year to the average
manufacturer using, say, 15 h.p. ; ;

With these figures before us, it may, be wise for voters to ask :—
Can the citizens afford to pay the Ontario Commission $17.85 per
h.p. flat rate at the city gates, expend $2,500,000 on a transmission
plant, pay ordinary costs of caretaking, and then sell this power to
manufacturers at $18.27 per horsepower, delivered and actually
used ? On the surface this would not strike one as a money-making
proposition. .

Can the city, under the proposed conditions, supply power-users
at $41.08 less per actual h.p. than the Toronto Electric Co. now
charges—cut prices to less than one-third the present ?

If there is no prospect of the city being able to provide as cheap
service a scan be had at present from gas power, is it businesslike to
spend two and a half millions playing at it 2 Public ownership is
in many caSes a good thing. . Is it well to discredit it by the adoption
of any half-baked scheme ? = -

If there is a possibility that the proposed theme will give as cheap
power as the gas engine now supplies, what of the future of producer
gas ? The best British and continental manufacturers, including one
that has made gas engines to the aggregate of one million horsepower,
guarantee one horsepower per hour for each one pound of coal used.
Some American firms offer the same guarantee. - This shows about
half the cost of power developed from illuminating gas at 75c¢ per
1000 feet, but, of course, producer plants, on account of the attention
they require, as well as the increased investment for plant, are eco-
nomical in the productian of high powers only—in Toronto, say, 50
h.p. and over. It was a public news item one day last month that
the well-known firm of McClary's, London, had installed a producer
plant that would give them power at less than $9 per h.p. per year.

I am told that the Lackawanna Steel Co., of Buffalo, have in opera-
tion a gas producer plant of over 40,000 h.p., using chiefly engines
of 1000 h.p., and they could get electric powér in Buffalo much
cheaper than we in Toronto. I believe that the City of Philadelphia,
some years ago, installed two or more 3000 h.p. gas engines operated
by ordinary city gas for use in their high pressure fire protection sys-
tem. Gas engines of much higher power are made now. It was
reported in a trade journal that the famous Pintsch Co., of Germany,
had succeeded in a private test of a large producer plant in developing
power at the rate of | h.p. per hour for 5-8 of a pound of coal.
These reports may or may not be true—1I believe they are substantially
correct. In any case, are they not worthy of investigation ? If the
city cannot, on the conditions proposed, compete with ordinary gas
power, how. can it stand before producer gas power ? If these
things be done in the green tree, what shall be done in the dry ? .

But even supposing the city can compefe with gas power, is it
fair to saddle the whole city with another two millions and a half of
debt for the benefit of the central downtown district 2 Is it not
true that our chief industries are more and more locating in the out-

| skirts 2 We do not grudge our downtown friends their high pressure

fire protection—it is needed, and the old Roman's fable of the Belly
and the Members applies. But is this downtown power scheme a

tric power to even two-thirds of the city ? : '
Now, Mr. Mayor, I confess my criticism has been entirely de-
structive—what do I propose in lieu of what I oppose ? In a nut-

cover practically the whole city. Let our Council do as the City of
Philadelphia did—appoint a commission of experts to inyestigate the
cost and efficiency of gas power. If they report, as I think they must
needs, that the cost of ordinary gas power is about two-thirds the best
possible rate that electric power can be provided under the present
scheme ; if they find that producer gas power can be had for one-
third of such best possible, then let the city negotiate with the Gas
Company to lower the cost of gas for manufacturing purposes to such
a rate as will give the cheapest possible power to all, even to con-
sumers of over 50 h.p., except the very largest users. These can
erect individual producer plants that will give them power at little
more than the cost of development (interest and fixed charges con-
sidered) on the banks of Niagara itself. Such plants can be pro-
duced from dozens of firms in Europe and the United States; and
will probably soon be manufactured in Canada. :

I have not lost sight of the fact that gas power cost as shown in
the schedule is for ten hours only. Permit me to say, however, that
I believe neither mechanics, superintendents nor business managers
wish factories to run night and day. It is unnatural and almost in-
human, and, like other crimes against nature, does not pay, for the
quality of goods turned out by night work is necessarily inferior.” Far
better shorten the hours of labor than lengthen them. :

As for the supply of lighting, I believe that the Lindsey gas
burner gives a better and cheaper light than the Electric Company
supplies at present rates.’ ; '

.In any case, if the people of Toronto are bound to have it,
electric light can be generated by a producer gas plant more cheaply
than by the Niagara current at $17.85 per h.p.—that is, if reasonable
terms cannot be made with the present Electric Light Company. :
I have hitherto touched on the commercial—the * dollar *'—:
aspect 9nl'y of this question, but I wish to add one word from the
standpoint of‘_‘fhu‘!.mnity. We cannot in this world have everything
we want. We " haven't the price.” Can we afford both Niagara
pow‘er‘an.d pure water 2 It would seem not, from the action of our
Council in throwing out the filtration bylaw. If we have not the
money for both, I for one would vote to protect my children from
typhoid and my grandchildren from diphtheria, rather than have

Niagara power, even if we could get it for half what can reasonably
be expected.

All of ‘whidh' I most respectfully submit for the consideration of
your Worship, the Controllers and the Aldermen of our good city.

Following is the schedule referred to :—

Biroh: M. W.. bicyole repairs _ _....._.......C.
Britnell, George S., carriage builder ___________
Brown & Love (2), contractors ______________
Canadian Feather & Mattress Co. ____________
Canadian Malleable Steel Range Co. __________
Craig-Cowan Co., glove manufacturers _______~
Davidson, W. & Co., contractors ______________
Dominion Stained Glass Co. _________________
Faircloth Art GlassCo. _____.__________
Holmes, S. & Son, stair-builders _,
Loose, ). M., planokeys ____-________
Parker, J. 0. & Co., brass works ____
Pullan, M. & Son, cloaks and suits
Reid Bros., billardtables ... ___._ ..~ "~
Solid Leather Shoe Company 4
Summerfeldt, W. H., druggist
Tarbox Bros., household splits
Thompson Bros., printers _________
Toronto Junction Machine Co.
i Py e—
0 estall, mattress manufacturers ~ -
Young & Anderson, carriage manufactaucrteurrse':$ g

e

(a) _Records destroyed by fi
These twenty-two are about oze-fotlx)xhﬂ:% the users of our

stationary engines in Toronto, but are all who r

electricity by gas power. The remainder had
not report power previously used.

eport having superseded | more economical tha i
. , n electric pow
either used steam or do | that ical bt

Iours truly, D. J. M’KINNON, Treasurer,

verage cost per h.p. Saving per h. year

nctgof}y ased peryr. compared ﬂtge ectrip ~ What satisfaction
aily 10 hours. power form:rly used sbgine has given.

g

$66.00
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Excellent
Good

Excellent
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14'00 %&1')% Excgllent
» = » oo
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While we acknowledge that any well-

built gas engine is much

oposed- prices, we believe

ours is much the most economical built in Canada to-day.
Yours truly,

D. J. M’KINNON, Treasurer.

necessity ?  Will it not J:'h a full five million dollars to supply elee-

shell, this : The city has an interest-in the Gas Company. Its mains
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