OF THE TUBE SSTEM|

et

Engineer Moyes Does Not Like|®

Geary Regime—City
Hall News,

Only one committee of the city coun-
¢i! met yesterday afternoon, the pro-|
perty committee, and it lasted about |

ten minutes. In that time, however,
the Harris Abattoir Cd.,, on the re-
commendation of the property com-

missioner, was granted a lease for five |
years of certain space in the St, Law-|’
rence Market, to carry on a wholesale}

business. 'The rental will be $1200 a.
year, and at present the saine space is
only bringing $368 a year.

Detalled plans, referred to as bemg
in an appendix to the report submit-
ted on the tube system, will be asked
of J. W. Moyes, this being decided by
the board of control yesterday morn-
ing. The matter was introduced by
Controller Spence, who sald that if
the details were not obtainable from
Mr., Moyés, the city «ngineer would
have to supply them, as to.the cost
per mile to support the legislation
sought from the provincial govern-
ment. According to Mayor Geary,who
received a personal letter from Mr.
Moyes, the letter refuses to procced
any further with the plans of the tube
system during the “Geary regime.”

Muzzle Lane Cruel.
. That it is 'cruel to muzzle dogs and
unfair to the owners of dogs, was stat-
ed at the board of control meeting.
Controller Church started the discus-
sion by presenting a batch of corres-
pondence, protesting against the muz-
' zle order, and he moved that a confer-
_ence be held between the department
“of agriculture at Ottawa and the To-
ronto members with regard to the re-
gulation. Rev. P. C. L. Harris, secre-

ta.ry of the Humane Soclety, was pre- |

, sent to support Controller Church, and
it was decided that the minister nand
the controller confer on what staps
should be taken, and that the board
receive a deputation of dog owners on
Wednesday.

City Auditor Sterling reported ito
the hoard of control on the, audit of
the books of the board of education,
which showed a total expenditure of
$1,198,726.36, and a revenue of $1,194,531.-
99, leaving an . overdraft of $4194.27.
This overdraft, he pointed out, was

" moderate in view of the fact that

there was a reduction of $60,000 last}
500,000 new rolling stock.

vear in the board of education esti-
mates. Regarding the $15,000 received
for the sale of John-street School, Mr.
Sterling states that it should be re-
turped to the elty treasury.

he members of the board of con-
trol, with a few citizens, interviewed
Hon. George P. Graham at the depot
at noon with reference to the Hamil-
ton, Waterloo and  Guelph Railway
bill, which will come up before the
railway committee of the Dominion
Parliament on Tuesday. They im-
pressed upon the minister the import-

‘ance of safeguarding the city’s inter-
egts, Hon. Mr. Graham did not indi-
cate what action he would take.

Clontrollers Ward,Spence and Church
_expressed themselves in favor of grant-
‘ing the police a day off in seven, and
a recommendation to this effect will

go from the board of control to the
-ty council.
Roast for Toronto.

A letter was received yesterday by
(‘ity Engineer Rust from G. A, Grigg
of Montreal, British trade commis-
sloner, protesting against the action
of the city council in refusing to ac-
cept the tender of D. J. Stewart & Co.
of Scotland for cast iron pipe for the
sewage disposal, notwithstanding
thelrs was the lowest tender. The con-
tract was given to the Canada Foun-
dry Co., whose tender yas $270 higher.
Mr. Grigg Intimated that British
manufacturers would refuse to tender
if the principle of accepting the lowest
tender was not adhered to.

The city engineer f8 recommending
the widening of Elliott-street in River-
dale, between Munro-street and
Broadview-avenue, from 50 to 66 feet,
" in econnection with the building of the
Wilton-avenue bridge over the Don.

A request is being made by the Y.M.
(*.A. for a grant from the city of
$2°00 toward meeting expenses of the
International Triennial Convention, to
be held in Toronto next October. About
2000 delegates are expected.

Drooped Dead in Court.

NEW YORK, March 3.—James Ridg-
way, octogenarian member of an old-
time New York family, former U. S.
cornmissioner and one’ of the oldest
and best known legal practitioners
before the federal and other courts
i1 this. section, dropped dead to-day
in the supreme court room during the
hearing of a case in which he was
plaintiff.

‘day’s busin

World Ott
Thursday Evening,
Altho trading slackened off) during
the uttemoon nt e/ T mn
Stock Exchange to-day, there was a
good undem.g to pﬂm thruout the
Qlld price advances
were well held.

‘ The upward vement in prices
continues, and’ ‘the issues which
responded to bu r were Rio, Porto
Rico, and Mackay, in the speculative |
stocks, and Bank of ‘Commerce and
Dominion Bank in the investments.

No special nun was forthcoming
during the day, and the market was
left to the whims of traders in the
speculative department,

The advance in Rio was directly re-
sponsible to the demand from London.
Porto Rico was put up by the pur-
chases of those who think the propo-
gition has & good future ahead, and
regard the shares as cheap at pre-
sent prices.

A demand-for Mackay was in entire
accord with the New Yofk Stock Mar-
ket, as was also’ the slightly improv-
ed enquiry for Twin City.

Improvement in the bank stocks “is
directly due to investment buying.
The recent increase in the dividend on
Bank of Commerce is regarded as only
the forerunner of further increases,
and this is .suffictent to account for
the strength of Commerce shares.

The feeling in the. market has de-
cidedly improved of late. Interest in
the exchange, is gradually broaden-
ing, and with a satisfactory outlook
many stocks are expected to sell
hlgher

WALL STREET POINTERS

Pittsburg reports much new busi-
ness coming in,

L L
General strike expected in Philadel-
phia on Priday ntght

L
Harriman linel m market for 35.

e '" .
Prices for steel firmer, helped prln-

cipally by equipment orders.
- L

Chicago reports trade situation im-
proving as urlng opens.

- L
Admmutratlon postal savings bank
bill expected to pan

It is announced that John D. Roche~
feller jr. has retired from the direc-
torate of the Standard Oil Company.

» ®

Bank of France expected to show

a decrease in gold holdings of nearly

8,000,000 francs.

- L] . .
Indications of ease of money in
Paris that French treasury 2 per cent.
bonds to extent of $40,000,000 were over-
subscribed in a few hours.

WALL STREET GOSSIP.

Joseph says: Better get long of At-
chison and Penna. Higher prices are
certain in these. Buy Wabashes, there
will be big money in them. Also in.
Rock Island. C. & O. will work much
higher. Hold Coppers. Bull Tractions.

K . %

The big Harriman equipment orders
may stimulate the car equlpment
stocks like Car Foundry, Pressed
Steel. Rock Island is expected ta
advance any time now. Amalgamated
may do better. We would not be suf-
prised to see Great Northern and
Northern Pacific work higher.—Finan-

clal Bulletin.

L] El L

The Bank of England made no
change in its discount rate, which is
still three per cent., the political un-
certainty apparently having no tight-
ening effect so. far. Sentiment seems
to be improving as a result of the re-
siliency displayed, and there is a
growing disposition to buy stocks for
investment, especially {issues in the
class of Pennsylvania and Atchison. —

Town Topics.

WITHDRAW FROM U, S, STEEL
Why Rockefeller Interests

Left Steel Corporation.

NEW YORK, Masch 3.—The sugges-

tion is made that the Rockefeller in-
terests have withdrawn from the Steel

Reason

b he trust did not
Corporation because the

NATIONAL TRUST CO.

Limited

18-22 KING STREET EAST,

TORONTO.

CAPITAL .
RESERVE .

. $1,000,000
. 650’000

This Company is specmlly qualified to act as

Executor and Trustee

under Will. It offers

absolute security, business management and

safe investment of trust funds.

J. W. FLAVELLE,
President.

W. T. WHITE,
General Mgr.

‘tory at a price lower than the west-
‘ern company could. This is due to the

' 004 over the corresponding period of

ta'ln over the Colomtto Fuel & Iron
Company. The corporation. examined
the resources of the latter company,
it is' stated, and concluded it .could
lay steel down in the Colorado terri-

pcor character of the company’'s ore
lands, and the favorable freight rates
the corporation {s able to secure om®
ﬂnuhed producu to the west.

Twin cny Iumlnp.

‘The earnings of the Twin City Rapid
Transit Company for the third week |
of February amounted to $182,213, an
Increase over the same week last yu,r
of $10,403, or 8.54 per cent. and of $24,-

'1908.

Initial Cement Dividend.

MONTREAL, March 3—Accom- |
panying the advance in Canada Ce-
ment ~preferred has been the report
that the directors would shortly take
up the dividend question, and that the
first quarterly dividend of 1 3-4 per
cent. would be paid on May 15, being
for the first quarter of the year.

EXPECT ‘ACTIVE TRADING -

Messrs. Anderson & Co. State the]
. Outlook in Canada Is Favorable.

T. O. Anderson & Co. in their circu-
lar say: The financial atmosphere 1s
more clear at the present time than it
has been for some months. With the
British elections out of the way and
the money question reduced to a nor-
mal hasis, momentous matters of world

importance are quiescent. Congress is 8 P.

still in session and several sults and
possibilities of actions
trusts in the United States will doubt-
less keep t Amertcm t infa
staté of unrest.
.In Canada events are propldous g
continued prosperity, Trade statist
of the Dominion show greater imports
and exports than in any prevlous time
in its history. Bank clearings in the
various cities of the Dominion are at
a higher level than they have hitherto
been, thus indicating an active and
continued business development. The
listing of several new industrial com-
panies on the Canadian exchanges and
the iIntroduction of another Mexican
security is liable to give more freeaom
to the market and we look forward to
a more active line of trading for some
me.

STOCK ALL TAKEN 'UP

Sawyer-Massey. Shares Will Be Listed
on Exchange.

It is announced that the block of stock
in the SBawyer-Massey syndicate, which
was offered privately for subscription,
has been fully subscribed. Application
will shortly be made to list the com-
pany’s securities on the Montreal and
Toronto Stock Exchanges.

INITIAL DIVIDEND 4 PER CENT,

Name First Dividend at
Thursday’s Meeting.

Directors

Eminently satisfactory reports were
made at the meeting of the F. N. Burt
Co., Ltd., yesterday, and altho the ini-
tial dividend declaration was only at
the rate of 4 per cent. per annum on
the common stock, the shares nela re-
markably firm in the market. The
strength of the common stock is due
largely to the belief that it is only a
question of a short time before a larger
dividend disbursement can be made.

ON WALL STREET.

Ralph Pielsticker & Co. from Miller
& Co.: We look to seé the general mar-
ket swing further upward. We believe
a wider distribution of stocks will be
seen before it will be necessary to
again give decided attention to the un-
favorable features in the situation, At
wesent one hears little of these, but
that is always the case when quota-
tions are advancing.

Finley Barrell wired J. P. Bickell:
Stocks closed to-day in the midst of a
healthy reaction. In the early trading
a sharp advance carried nearly ail is-
sues to new high prices for the move-
ment under leadership of Steel. We
believe that the reaction that begen
this afternoon is purely technicial and
would follow it down with pur:hases.
Conditions are ripe for a furtacr ad-
vance in the market.

Charles Head & Co. to R. R. Ben-
gard: Steel was made the leader, and
was heavily traded in, and the powers
that govern prices were evidently wili-
ing that the public should see their
position in the market. We believe the
traders’' position is the proper one still
and should take advantage of hreaks to
buy for moderate profits.

NO ALTERATION IN
BANK OF ENGLAND RATE.

LONDON, March 3.—The rate of dis-
count of the Bank of England remained
unchanged at 3 per cent to-day.

Tractions In London.
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Price of Oil.
uPI”{"I"‘.;SBURG. Pa., March 3.—0il cloged

e N;ngork Cotton Market.
eaty lassco (Erickson Perkin
Co.). 14 West King-street, réported .t!:
following prices : '

o High,

14,82
14,87
14.65
12,97

Low.’ Clolo.
14.70 14.72
14.87  14.70
‘14,44 14,50
13,81  13.84
13.06 1208 12.m
12.68 1252 12.54
uiet, 16 pointe'low-
14.90; do., gulf, 15.15.

ales, g
1256
Cot'rm-smt closed o
er. Middline ur-la,nda
Sales. 2500 bales.

—

BRITISH ARMY ESTIMATES,

LONDON, March 3.—The army esti-
)| mates for 1910-113 issued to-day, show
a total for maintenance of $138,800,000.

This Is an increase over the esti-
&\gten of the preceding year of $1,625,-

California $43.00.

Tickets to San Francisco, S8an Diego,
Los Angeles, Cal., and Mekico City, are
on sale daily untll April 15, at all
Canadian Pacific Offices, at rate of
$43. Liberal stop overs are allowed.
Nearest C. P. R. agent will be glad
to give you all information, through
tickets to destination, ‘and arrange
sleeping K car accommodation, etc’
Phone Main 6580, City Ticket Office,
corner King and Yonge-streets.

Printing Pressmen’s Officers.

CINCINNATI, Ohio, March 38.—The
biennial vote of the International
Printing Pressmen and Assistants’
’| Unfon for their national executive
council resulted: George L. Berry of
| San Francisco, re-elected president by
unanimous vote; Peter J. Dobbs of
New York, first vice-president; Mi-
chael H. Flannery of Chicago, and
Albert B. Krelittler of New York, vica-
presidents; Charles B. Crowley ol
Holyoke, Mass,, secretary-treasurer,

Van Norden’s Magazine (New York),
has ceased publication.

{
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C.N.R. OCEAN ROUTE

of c;u

LONDON, March 3.—The Canugha
Associated Press correspondent’ st
Avonmouth wires that the Canadian
Northern have decided to make Avon«
mouth, the rort of Bristol, Eng., the I
port of their new line of steamers, but
they have not decided ,whether to ;

direct to Canada or to call at an Idai
port, but it is more than probable they
will call at Queenstown.

The C. A. P. understands thdat Mr.
Cowle will be manager of the line, and
that the route will be called the Royal
Route,

In the commons Mr. Mc¢Kenna stat
ed that the price of the cruiser heing
bought by Canada was still the subject
of negotiation. 3
| A Salvation Army party of 250 salls
' to-day. The army states that enquir- |

il%amut Canada are dotible those of
!

WHO CALLED ME UP 7
This is the question the business man
will invariably ask if a telephone nume
ber to be called is left on his desk,
without the name of the party who calle

ed. It is impossible to find the nameof 8
telephone subscriber, if given his num-
ber, from the telephone directory. The
Canadian Book Company has selved
| the problem by publishing a diredtory |

- under the appropriate title of ‘“Who

;(‘alled Me Up?” This directory

|ta!nl the telephone numbers in o
| Secutive order, and opposite each nume
{ ber is the page in the telephone direce
tory on which the subscriber’s name |
may be found, :

Baby Poisoned by Pills.
OTTAWA, March 3.—The fourtees =
months’ old child of H. A. Blackenep
is dead. Playing with a hox of pifis,
the baby opened the box and ate sev~ |
eral of the pills, dying scon after. An
lnquest is being held.
A similar case was reported }cltu’-
day from near Windsor, ,

Bristol and Queenstown to Be an. 4 :



