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TORONTO STOCK EXCHAI(Tel. Main 7517), to-day report exchange 
lutes as follows:

—Between Banks—
Buyers. Sellera Counter. 

N. Y. funds.. 3-84dis. 1-32dia 
Montreal fds. par par 
60 days' sight..821-32 811-16 816-1» 81-16 
Demand, stg... 9% 8 6-16 8 8-16 111-»*
Cable, trans., 8 U-32 8 13-32 8 U-16 818-16 

—Rates In New York-
Actual. Posted. 

483.16 484
486.86 487

CMMINING SHARES STEADY 
BUT TAHOE IS LIGHT

CANADA PERMANENT MORTGAGE CORPORATION THE DOMINION BANK Æmimos Janet* <• K A.

BOND18 to 14.
14 to 14TORONTO STREET TORONTO

- - *«,000,000 00 
*,780,000 00 

. . 70,410 02
hidPaid-up Capital 

Reserve Fund 
Unappropriated Profits

Write for partleulare 'vli

ÆMILTUS J/RYIS & CP.. TORONTO
Members Toronto Stock Exc *

Notice Is hereby given that a Dividend of Three Per Cent, upon the 
Capital Stock of this Institution has been declared for the quarter ending 
31st March, 1808, being at the rate of Twelve Per Cent. Per Annum, and 
that the same will be payable at the Banking House In this city on and 
after 1

_ a 8,820,410 02 
- 25:778,800 88Paid-up Capital and Surplus / -

Iuvestmeuts - - - -/ - -
Executors and Trustees are authorized to Invest Trust funds In this 

Corporation's DEBENTURES.
They are Issued for sums of *100 and upwards and are transferable. 
A specimen and all particulars will be forwarded on application.

Wall Street Break Does Not In
fluence Prices for Cobalts 

to Any Extent

- Chicago Ou' 
Less En

Sterling, 60 days' sight 
Sterling, demand ..........

OSBORNE 1 FRANWEDNESDAY, THE FIRST DAT *F APRIL NEXTPrice of Silver.
Bar silver In London, 26 8-16d per os. 
Bar silver In New York, 55%c per o«. 
Mexican dollars, 47c.

Toronto Stocks.
March 17. March 18. 
Ask. Bid. Ask. Bid. 

.......... 128 ... 124

LlviMembers Toronto Stock Exchinej

STOCKS & BOND
\The Transfer Books will be closed from the 21st to the 31st March, 

both days Inclusive.
By order of the Board.The Corporation is also a Legal Depository for Trust Funds

CLARENCE A. BOCERT,
General Manager.

61 King St. West. TeronteWorld Office,
Wednesday Evening, March 18. 

i The break in the New York market 
was not much of an influence on the 
mining shares either on the New York 
Curb or at Toronto. Niplsslng was 

I shaded a fraction, but the selling at 
the decline wag small. On the local 
exchange prices held steady, but trad
ing was quiet., Silver Leaf Improved 
a little to-day on the news that any 
possible litigation or connection with 
the property would not touch the vein 
now being worked. Foster, Trethewey 
and Silver Queen were in steady de
mand, but buyers had to bid up In 
each ease to get supplies. The under- 

to prices at present levels is de
cidedly good, and sentiment is by no 
means depressed.

I PRIVATE CARS FOR COBALT.
I Jack Merrill Has Another Party on 

the Way to Cobalt.

6
w«4Toronto, 22nd February, 1808. Liverpool wl 

J^lid higher.

At Chicago.
er than y este 
and May oau

Winnipeg ca
ago, 1«6-

Chicago car 
contract, o. v 

Northwest t

600: shipment.feysf a

London, a
Msrket-Whe 
English quiet 
firm an<T rat 
and rather del 
*r demand a 
poorer <Jeman

8T. UA

BUCHANAN. SEAGRAM &Bell Telephone ..
Can. Gen. Elec 
do. preferred .

Canadian Salt ...
ve been dis- c. P. R................. ..
vise traders do. rights ..........

City Dairy com..
do. preferred .

C. N. W. Land...
Consumers' Gas .
do. new ..............

Crow’s Nest ..........
Detroit United ..
Dom. Coal com........ ............
Dom. Steel com. ... ...
do. preferred ............

Dom. Telegraph ........
Electric Develop ........
Halifax Tramway ...
International Coal ...
Illinois preferred ....
Lake of the Woods.. 82 80
Mackay common .... 56% 66% 56 66%

The as- do. preferred ............
Mexican L. & P......

do. preferred ............
Mexican Tramway ..........
M.S.P. & S.S.M.

more reductions in dividends and oc
casional receiverships and Increased 
distress among the laboring classes. 
All these things may hat 
counted, but I should ad 
on the bull side to be satisfied with 

w moderate profits tor the present.

BREAK IS CONTINUED 
IN AMERICAN STOCK

69%96 STOCK BROKERS

23 Jordan St.146% 145 146% ...

■ :ii " :::

196% 196%

REASON FOR MONEY TIGHTNESS. Orders executed on the New York, 
cago. Montreal and Toronto Exclu 

Members Toronto stock Exahv
su year

World Office,
Wednesday Evening, March 18.

An explanation of the present money tightness in Canada is 
furnished by the statement of the finance minister rega/ding the gov
ernment load to Canadian banks and its repayment. The banks are 
endeavoring to free themselves of the liability as soon as possible owing 
to its interest-bearing condition, and this no doubt accounts for cur
tailment in loans by the financial institutions. The Toronto stqfck 
exchange showed no revival to-day. Transactions were made at steady 
prices, and support was responsible at the bid prices for most securi
ties. N.„ S. Steel was a weak feature, but the transactions were 
principally on the Montreal exchange. The decline in this stock is 
said to be preparatory to an announcement df new financing. The 
dulness of the market is more marked than its weakness.

HERBERT H. BALL.

• * *
Banking interests are said to be 

offering Inducements for the forma
tion of bull pools, and the strength 
exhibited here and there thru the list 
at times would seem to to 
manipulation of this kind', 
same time there is sucto an amount 
of unobtrusive selling going on that 
we have grave doubts as to whether 
it wMI be possible to force prices 
much higher, especially now that the 
short Interest is no longer to be count
ed on for material support, 
surance felt that the Aldrich bill will 
pass after certain 
stimulated bull Interest to 
tent, but we believe this Influence 
will te shcrt lived.

F. H. Deacon &Wall Street Passes Thru an Ex
citing Day and Prices Close Weak 

—Local Stocks Drag.

34 22% 3»
40

15% ... 16%

. 106 111 10#

405 e due to 
At the

MEMBERS TORONTO STOCK 
EXCHANGE

Investment Bonds and steel 
72 KINQ STREET WESTf

< World Office,
Wednesday Evening, Marctf 18.

Almost absolute stagnation was ex
perienced at the Toronto Exchange to
day. At Montreal there was much 
more activity, which in the aggregate 
Was detrimental to prices. There was 
very 'little stock offering locally, but 
the market lacks leadership and the 
small supply is sufficient to keep prices 
frôm rising. Interwoven with the 
trading Operations there was a small 
amount of investment purchases, but 
thèse were principally for the banks 
<#.■ P. R. .and Twin City. A rumor, was 
abroad during the day that the Nova 
Scotia Steel Co. will have to issue new 
securities and this weakened the 
prices for these shares, but as little 
df the stock is now speculatively held 
here, the transactions were small. It 
is now accepted that the repayment 
of the government loan to the banks 
is partly responsible for recent loan 
calling, but as the «account is close to 
complete liquidation the event is re
ceived as one of only (temporary im
portance.

:: 82 :::
80 STOCK BROKERS, ETC, ;

42% 61% 62 61% 
.. 49% 60% 49 A. E. OSLER &

18' KING ST. WEST.amendments has :some ex- Jack Merrill is a familiar figure in 
many mining camps, but Cobalt pos
sesses many attractions for hint. He it 
was who first boosted MoKlnley-Dar-

United States. 11 - 1 '■■i™ " -
.Mr Merrill states that he has taken STOCKS — GR,
r^I'& <>Ur ,private cars into the camp

LAWSON LITIGATION -LimUUIl U I lOH I IUI1 A telegram has been received by the

m SILVER LEAF FIND gp» ~ Ï
r°"te7or Cobalt.

I»iw»vv î^' 8 a *>rtnoe as a host and

Boundary Dispute Does Not Affect cl|ems.8 8Ome0hJne good to ahow 
the Reéent Find-Good Work K

at Cobalt Central. jnut of thXmp^aMxfs woÂderfui°ut*

.ss-îffifiR'tjrs fera rtCOBALT, March 18.—(From the Man I ,'Va/**s and would defer the boom that 
on the Spot.)—The crown reserve is a îf_r°u?d *2 come. Cotoalt’s shippers at 
wonderful property, but It Is not the I Prices are good investments
only good thing at this end of the LX , f*onal traders constitute an ele- 
camp. The Silver Leaf boundary line “~nt that the ordinary Cobaiter can- 
between it and the Lawson is going to y~t understand, and he makes no ef- 
cause litigation, according to current J®” 10 So, recognising the imposai - 
reports. “Off again, on again," there- 'DllUy' 
fore, as far as litigation goes, regard- . M
ing the Lawson. This boundary dtffl- -, _ New York Curb, 
cutty, however; cannot affect the 841- r<£lJl' S"n8,al:? (Charles Head A Co.) 
ver Leaf’s rich find. . transactions in

The Foster, Drummond and Kerr Niplgjjng 7°Z,kUcurb:
Lake (Jacobs) properties in this end 7; sales, lobe shares * '„?w
of the camp will figure higher than ever Colonial silver v to ï ' rv,ko>»^-,t0 2/4'
a.- shippers with the completion of the 24% to 25%, high 25%, low 
Kerr Lake spur of the T. A N. O. Rati- ‘er, 68 to 65; 100 mid at 60 Grmn"
way. T “ip 14. King Edward %

The Big Pete of the Cotoalt Central ™ «» sold at'71! R?<i
group is thë only mine mat this com- ,sll''Çr Queen. 16-16 to 1 l-ie
pany at present has. The Gamey will vey 68 to «1 a J*.1, 200 s°ld at 9. Trethe- 
doubtless make a mine. The rest of Canadian MarconF iuntor$1COnl' 16 to 
Its acreage consists of prospects. The Boston curb: Slive? Leaf closed 
work done by this company In the de- | 8%; 5000 sold at 8. r’ c*o»ed
velopment df Its properties is as thoro
as anything in Cobalt. Superintendent I Toronto Stock Exchanoe Unlleted a.
Young has eighty men and nine drills curltlea ° 3e"
working double shift, and a first-class
plant, including a • 17-drill compressor, Canadian Gold Fields 
has been installed. The main shaft is Cotait I.ake Min. Co . '
down 170 feet and 600 feet of drifting Green-Meeban Min. Co ..................
has been done at the 65-foot level. The 51?va Scotia Sil. Co. Min. Co. 21
vein has a width of three feet and so- sllver I^af Mining Co ....................

The sec- «... „ —Morning Sales—1 ne sec 1 s Ver Queen. Zi. 26 at 100.
Sliver Leaf (30 days)—1000 at 7.

—Afternoon Sale

105 ... 106 102% Cobalt Stoc Receipts of 
eis of grain, 
lots of dress

Barley—Th

—Navigation —
There are i?,o 

many unfavorable developments over
hanging the market generally that we 
do not hesitate to recommend extreme 
caution to those who may be operating 

, on th® long side and should not lose 
an opportunity to secure profits wnen 
presented. On the other hand, the 
safest plan, In our opinion, would be 
to sell the active issues on the bulges, 
especially Union Pacific. Reading. New 
York Central, St. Paul, Pennsylvania 
and the Hill and Metal securities —■ 
Town Topics.

Niagara Nav................
Niagara, St. C. AT..
Nlplssing Mines ........
Northern Nav .............
North Star ...................
N. S. Steel com ......
do. preferred ........

Prairie Lands ........ .
Rio Janeiro ..................
R. A O. Nav ................
Sao Paulo Tram ....
St. L. & C. Nav ........
Tor. Elec. Light,........
Toronto Railway ....
Tri-City ptef. .
Twin City ..........
Winnipeg Railway ..147 ...

—Banks.—
..........162% 161
.......... 224 223
.......... 190 ...
.................. 209%

108 ... 108
75 Direct Private Wire to7% 6% "7% "6% 
86 ... 86 

. 7% ...
68C.6%

66 ...
Oats—Three 

totW—Tbirt>67 ...

isô iro iso ÎTO
34 33 33 62% ^Dressed He 

*7.60 per cwt 
Grain— 

Wheat, sprl 
Wheat, fall,

! Wheat! red,

Buckwheat, 
Barley, bus 
Gats, buslit

Seeds—
The Wm. I 

leg as their ! 
Alslke, fan 

> Alslke, No. 
Red, fancy 
Red clover 
Timothy, pi 
Alfalfa, bui 

Hay and 8ti
Suie^ay!

* Straw, looa

Mining Share- * 
HERON & CO.

Montreal Street Ry-—* aî„ 1SS‘
Shawlnlgan, pref.—24 at 93.
Nova'scotla^teel bonds—*2000 at 104%. 

Molaona Bank—4 at .196.

70
120% 118% ... 119
... ... V122 ...
99 "98%: '99 111

84 * 83 ^ *83% *88%
146 ...

New York Stocks.
Marshall, Spader & Co.. Ring Edward 

Hotel, reported the following fluctuations 
on the New York market to-day :

Open. High. Low. ua. 
... 57% 67% 66% 66%
.. 37% 37% 36% 36%

30 30 29% 29%
... 68% 69% &% 67
.. 37% 37% 36% 36%
.-. 110% 121% 119*, 119*

17% 19 17% 18

8TOOK WANTED
ALL, OR ANY PART OF—

BO share» of International Port Iasi r>. 
meat Stock.

10 shares of Sub A Hasting» Loaa.
10 shares of Ontario Pertlaad Cciurst 

Write, Stating lowest price and ——‘ 
her of ahnrea. "r.

’. 4, Needs More Money.
MONTREAL, March 18.—The mark

ed weakness in Nova Scotia Stèel 
which sold dowh as low as 53 1-2, is 
attributed to the necessity the com
pany is in to go into the market for 
money which will make the present 
six per cent, dividend much less se
cure than It is at present. At the 

» time the dividend was resumed it was 
, cJ4*me<* that it should have 'been at 

th^_-rate of 4 T>er cent. Instead of 6 
- Pei*" cent., and that the higher rate 

was in order to help an issue of 
stock.

i Commerce ....
Dominion ..........
Hamilton ..........
Imperial ..........

Merchants' .... 
M m rpolltan ..
M. ons ..............
Montreal ............
Nova Scotia ... 
Ottawa .
Royal ... 
Standard 
Toronto 
Traders'
Union

162% 161% 
226 223% M.

Amal. Copper ....
Amer. Locomotive
Amer. C. A, F..........
Amer, pmelters ..
Anaconda ........
Amer. Sugar .
American Ice
A. C. O...............
A. Chalmers .
Amer. Biscuit ...>..........•••
Atchison .................. <3% 74% 7- <2%
Air Brake ...................... m 66ârôXcnCoa.6t :::::: S ” 2% 2%

Car udlan Pacific .... 145% 146% ^ 
Baltimore & Ohio ... 82% 82% 80% 80%
Chesapeake & Ohio.. 30% 30% 29% 29%
Cast Iron Pipe .......... 21 21 21 21
Central Leather ............. . ••
Colorado Southern .. 23% 23% M% 23%
C F I ...........................  20 20% 19% 19%
Chic., M. & St. P.... 119% 120 117% 117%

Dt.nver ................... . 19% 19% 19% 19%
Detroit United ....
Del. A Hudson ...
Erie .............. . —

do. 1st preferred .. SO 
do. 2nd preferred ..'22

Foundry ..................................
do. preferred........................... .•••

Great Northern ..........123% 123% 119% 120
General Electric .... 121 121
Great North. Ore ... 67% 58 
Great Western 
Illinois Central 
Lead 
Louie.
Missouri Pacific
M. K. T..................
Manhattan ..........
Metropolitan ....
North American
N. Y. Central
Mackay ............... .

do. preferred ................... ..............................
Ontario & Western.. 32% 32% 82% 32%
New York Gas ...... 104 104% 103 103
Northwest ...................... 148 148 146% 146%
Northern Pacific .... 128% 128% 124% 124%
People's Gas
Pressed Steel Car ... 22% 22% 22
Pennsylvania...........118 118% 114% 115*4
Itendir g ................
Pacific Mall ....
Rock Island ....
Republic I. & S.
Railway Springs 
Southern Railway .. 11% 12
Sloes .........................
Texas .......................
Southern Pacific
Twin City ..............
Union Pacific ....
U. S. Steel ............

do. preferred ..
Wabash common ....
Westinghouse ..............
Western Union ..........

Sales to noon, 449,200; total sales, 900,609 
shares.

209%

) Wall Street Pointers.
The German Government refused 

the ^ruyv^k. to use $30,uVU,000 stored 
gold war fund to relieve financial 
needs of the empire.

.Commission will submit Its first re
port on proposed iperger of Boston and 
Maine with New Haven to. Massachu
setts Legislature—

* * *
-Light demand for stocks in loan 

crowd.

J. E. CAR TEH, „
Investment Broker, liuelph, Oeh

w. T. CHAMBERS & SON
8 King street Host,

Member» Standard Stock sad Milting Etching» 
New York, Toronto and Cobalt Shook» 

Bought and bold on OommUMoa^
Write, wir. or phone for quotti.'on»- • ‘Sj

New York, Toronto and. 
Cobalt Stocks

BOUGHT and SOLD on COMMISSION.

LOUIS J. WEST
Member Standard Stock Exchange;

Confederation Life Building, Toronto, id '

Elre-

j 207 397
.. 122 122new

—Loan, Trust, Etc.—
Straw, bun 

Fruits and 
Potatoes, p 
APPlea, per 
Onions, pet 

Poultry—' 
Turkeys, di 
Geese, per 

. Spring chic 
Spring due 
Fowl, Per 

Dairy Pro,

Agricultural Loan 
British Am. Assur.
Canada Landed ...
Car ada Permanent 
Central Canada ...
Colonial Invest .... 70 ...
Dominion Savings ...
Hamilton Prov...............
Huron & Erie ..........
Imperial Loan ..............
Landed Banking ........
London & Can ............
London Loan ............ ..
National Trust ............
Ontario Loan ...............
Real Estate ...................
Tor. Gen. Trusts ....
Toronto Mortgage ...
Toronto Savings ........
Western Assurance......................

—Bonds.—

119 ... 119On Wall Street.
Charles Head & Co. to R. R. Bon- 

gard:
After a spurt of strength during the 

first half hour In the stock marné! 
to-day the tone of the market became 
heavy and continued to decline slow
ly until the late.; afternoon when a 
sharp break occurred on a renewal of 
bearish activity; which caught stod 
orders and induced considerable liqui
dation by weak spéculative holders. 
The announcement of the New York 
Central dividend reduction caused an 
abrupt change In sentiment and trad
ers rushed to unload. The whole list 
was unfavorably Influenced toy the 
change in sentiment, and all the ac
tiva issues showed substantial losses 
on the da-y.'s trading. The closing was 
unsettled at moderate rallies from tne 
lowest.

Marshall, Spader A Co. to J. G. 
Beaty;

In view of the mixed character of 
the trading and for that matter of the 
Influences at work, we are hardly pre
pared for a general upward trend In 
the market, tho some further strength 
may toe secured, partly at the expense 
of the short Interest In the nearby 
future. Short commitments have been 
much reduced, and we do not regard 
Washington developments as likely to 
prove conclusive, tho doubtless so 
compromise has been effected and may 
find shape In legislation to «be propos- 

We think it only logical to look 
for further dividend reductions, par
ticularly toy the eastern trunk lines, 
but ehall not regard this 
favorable market influence.

Ennis A Stoppani wired to J L 
Mitchell: ■

Th« market recorded new high prices 
for this movement In case of Sugar 
Lead and Anaconda, and there 
some bullish manipulation of low 
priced rails, but the general tendency 
was distinctly downward after

119 119
.. 122% 123

16D ... 160
70 ...

• • •
a Aldrich bill expected to pass repre 
sentatlves substantially in form 
eomes from senate.

it 70 70 -
120 ...
... 178% ... 178%

120 ...
’

Producers continue to report sales of 
fair size of copper.

. * • *
Çongress expected to remain in ses

sion up to June 1.

121 121
156% 156% 163% 163% 
15% 15% 14% 14%

30% 29% 29%
22 21% 21%

95 . 100
lb.

E. R. C. CLARKS!160 ... 160 ... 
... 130 ltd130

85 85• * *
New York Central declared 5 per 

cent., reduction of 1 per cent.
* • •

Banks fained from sub-treasury *1,- 
865,000, which would make a gain since 
Friday of about *3,000,000.

• • •
Directors of the Steel Corporation 

say business is running about 50 per 
cent, of normal, not including specifi
cations of annual contracts. A report 
will be made public some time this 
week.

lea'106

ASSIGNEE,
Ontario Bank Chambers 1

SCOTT STREET, #
TORONTO. tit

107
121 121 
66% 56% 

4% 4% 4% 4%
126 126% 126 126% 
49% 62

39% 39% 37% 37%
22% 23 22 22

17 ’ 17 17 17
49 49 48 48
99% 100 95% 96%
66% 66% 66% 66%

cl8 to
(C. N. Railway ........

Commercial Cable . 
Dominion Steel .. 
Electric Develop 
International Coal
Keewatln ..................
Mexican Electric 

L. & P. .

49%49%
96% 96%ANasht: .18,

hi79 »...
Seller*. Buyers.

;4 3% -
. 13% 11% STOCKS, BONOS, MINING 

SHARES
Bought and sold Correspondence invil 
SMILEY, STANLEY A McCAUSLAD 

6 King St. West, TORONTO 
Phone Main 6166.

Mexican
N. S. Steel ........
Sao Paulo ..........
Rio Janeiro.. .. 
St. John’s City ,

10%82
IUI

96 "I96 7
lid - metal for three inches, 
ond level is at a depth of 116 feet and 
drifting has been done at this level for 

• 550 feet. The vein toa= uie same width 
end characteristics at this level as at 
the upper level. There is a naiee from I Standard Stock aiftj Mining Exchanoe 
the lower to the upper level and the 1 8
raise from the upper ,*«ei is «almost to I Cohalt Stocks— 
the surface. A lot of stopping has Amalgamated ..,
been done at both levels. The Cobalt Su"aI°........ ;............ .
concentrator to giving good results. The I Central ........ .
product from the Jigs and slimes aver- conlagai* ' ..........
ages 5000 ounces of silver to the ton Fester .......................
and from the tables 1500 ounces to the Greoi-Mèëhan.................
ten. The last two shipments from the Hudson Bay ...'
Big Pete are said to have been con- Kerr Lake .......................................2.70
centrâtes. Sixty ton* of ore are treat- McKln.-Dar.-Savage ................. 70%
ed dally at the concentrator. Shaft No Hlpiaring ....
2 Is now down 74 feet. Thé Buffalo con- w...................
centrator treats 40 tone dai-ly. Superin- | “ t,Lake ............
tendent John MacDonald has sixty men Right of War............
and five drills working double shift. Silver Leaf "
Work has been started at sinking for Silver Bar .
the thitod level in the main shaft at Sliver Queen ................ i oo
this mine. New Temfekamlng, xd ..i’!! St

Superintendent Bnigstocke has thirty- Trethewey 
five men and three drills working dou- T»"J,v,ers ty 

'£le shift at the Drummond Mine. " " " ,
, Aj Kerr Lake (Jacobs) Superin- Cobalt Lake^SO? at !»% '"“
îit?nen* ^€aks 'bas ninety men and ten NlnK-tne—ion et 7.nn."
drills running. Sixty tone were ship- Fester—100 at 62. 690. 600 F00 at 63
ped from this mine last montn that New Temlskamlng—sno at 31% 
will average 4000 ounces of silver to silver Queen—S8 et 97.
the ton. and two cars will be sent to Jï!,v!r 6oo« «00 at 8, 2000 at 7%
t'he smelter this month. The old Jaedbs nt |7H' -, , ,
shaft No. 3 is now down 300 feet and ,„Dltmon<J Va]e (western delivery)—100 a‘ 
it is stated that the width and values ' 
of the vein have been

• • » 74% ..«.

—Morning Sale»— 
Mackay.
45 @ 57 
25 @ 56%
25 @ 62%*

74Information continues to 
to purchase of Union 
Southern Pacific for 
spotà. Tlje same may be said of Read
ing and ‘Northern Pacific—Financial 
Bureau.

be favorable 
Pacific and 

turns on soft •s, diGen. Elec.
11 ® 91
12 @ 90

/Dominion 
26 @ 224

No sales.
0 88% 88% 88% 88% \ *s, di 

ckens, 
fowl,

FOR SALE.
Investment stocks paying five to torra 

per cent 'lhose wanting a good safe 
dividend paying investment write ai 
once.

Unlisted Stocks bought, sold and takas 
in exchange. Correspondence solicited. ‘

The Empire Securities, LimileJ
28 Toronto-Street, Toronto»

Phone Main 6349. 4 246

STOCKS A YD GRAIN
* Cobalt—N*w York—Ohlcaço

Arthur Ardagh & Co,
Phone M. 275*

22Commerce 
47 @ 162% Butter, sepi 

Butter, slot 
Butter, ere* 
Eggs, new- 
Eggs, cold- 
Cheese, lari 
Cheese, twl 
Honey, Text

Asked. Bid.• • •
Washington: A receiver has been ap

pointed for the People’s National Bank 
of Aspen. Col. 
established last year and had a paid- 
up capital of *25,000. Its deposits are 
estimated at *62,600.

. • • •
There is

Con. Gas. 
6 @ 197

.. 105% 105% 101% 101% 

.. 28% 28% 28 28

.. 14% 14% 14% 14%
,. 18% 18% 17% 17%
.. 33% 33% 32% 82%

11% 11%
........  50 50 49% 49%
........  15% 16% 14% 14%
.... 74% 74% 72% 72%

Detroit. 
26 @ 331; J me 4% 4Union Bh

6 @ 124%

Standard.
7 218

............ 2.26 1.60; The institution' was Mex. L.-dP. 
3 @ 60

27Sao Paulo. 
45 @ 120

24

III ed. 13 12%.Ü4.10 3.98
Nat. Trust 

26 @ 146'
.' 64Rio. 61

; *2000 0 74z .. 12 
.. 136

10%Lake Wood» 
10@ 81%il as an un-a good deal oof scepticism 

as to the Brooklyn Rapid Transit ad
vance holding. Comment in commis
sion offices says the road is losing 30,- 
000 passengers a day on account of the 
tube, while if the five-cent bill 
thru and the racetrack 
passes, it will still further harm the- 
company.—Town Topics.

V* LIElec. Dqv. 
*2000 @« 78%z

2 40 'C.P.R.
25 @ 146% 
16 0 146%

. 125% 126% 121%, 121% 

. 34 34 32% 32% 

. 97% 98 96% 96%

Turkeys, yd 
Turkeys, oil 
Chickens, n 
Chickens, n 
Fowl
Squabs, pei

66Twin City 
116 0 83% 7.'9) 6.76; N.S. Steel. 

26 0 66%

Twin City. 
26 0 83%

« 20% 19! ........ n%
.......... 10%

10%goes 
legislation

—Afternoon Sales— 
Mackay.
42 @ 56%
30 0 56%
42 0 56 
25 @ 56%
25 0 65%

was 2.80Sao Paulo 
*1000 @ 94%z

2.60! 8%Hi 7%
n 16

Winnipeg. 
6 0 145

nouncement of the unexpected cu^in 
the N.Y.C. dividend

TORONTO96Mex.Elec. 
*1C00 @ 75z

* * Prices rei 
Co., 86 H 
Dealers in 
SheepsklnsJ 
Inspected 1 
Inspected I 
Country hid 

, Calfskins . 
Kips ...... J

V Horsehides 
Horsehair, i 
Tallow, pc 
Sheepskins

At a meeting of the directors of the 
Illlonis Central to-day It was voted to 
call a special meeting of the stock
holders, to be held in May, to vote 
upon an increase of 30 per eent. in the 
company's capital. Of this amount It 
is proposed to offer one-half to the 
shareholders at par, and the board is 
considering the advisability of issuing 
convertible bonds against the other 
half, if the shareholders approve the 
proposed enlargement In the 
capital.

•80%London Stock Market.
March 17. March 18. 

Last Quo. Last Quo.
Consols, money .........   86 15-16 87%

...... 86 11-16 87%
.......... 7%

rates to 5 pe- 
r-. «g the dividend hack to 
xt9^1^00 basis* As a matter of fact, 
in.y.c. occupies a particularly weak 
position owing to higher charges and 
reduced revenues and even the 6 per 
cent, rate does not seem Justified by 
present conditions. Street gossip has 
it that there is an understanding that 
the Pennsylvania dividend is to be 
reduced following the N.^C. de- 
$1®*°”’ ‘b? meeting being due about 
May 1. There is also talk of a 4 per 
cent, rate for Atchison at meeting 
around April 1. The Texas Pad He 
annual report was bad, showing 
fects of higher fuel and pay roll costs 
the smaller cotton crop and the grow
ing burden of labor demands. Wc 
think purchases on soft spots will sti’i 
prove profitable. 8UiX

J- R- Helntz & Co. wired R B 
Holden: ’

The market closed quite weak an«I 
we expect to see the present reaction 
go somewhat further, and would buy 
only on further drives, and would not 
Ignore fair profits for the time being 
at least.

«0 R*
Lake Woods. 

5 @ 81%
3.0027 <S> 62* J. B. TYRRELL,

M.I.M.M., M.I.M.E.,M.Am.I.M.B.,#t*

mining engineer,
Valuer of Mlnlas Properties.

» Toronto 8t^ TORONTO.

1.66Mex.
*3COO *i« 82z 20I : ,«$

Consols, account ...
Anaconda .......................
Atchison ........................

do. preferred»..........
Baltimore & Ohio ...
Canadian Pacific ...
Great Western ..........
Chesapeake & Ohio..
St. Paul .........................
Denver ............................

do. preferred ..........
Erie ....................................

do. 1st preferred .. 
do. 2nd preferred .

Grand Trunk .............
Illinois Central ........
Louisville & Nashville
Kansas & Jexas ..........
New York Central ....
Norfolk & Western ...

do. preferred ..............
Ontario & Western .................. 33%
Pennsylvania
Reading ........
Southern Railway ...............  11%

do. preferred ..............................31%
Scuthern Pacific ...............  73%
Union Pacific ..............................126%

do. preferred ........
U. S. Steel common

do. preferred ..........
Wabash ........ ................

do. preferred ..........

i•Preferred. zBonds.
7%m 74% 75%Montreal Stocks.

Asked. Bid.
Canadian Pacific Railway ... 145%
Illinois Traction preferred..........
Dominion Coal 
Detroit United .
Dominion Iron 

do. preferred .
Mackay ...............

do. preferred .
Power ....................
Mexican L. & P 
R. & O. Navigation .....
Nova Scotia ............
Rio .................................
Montreal Street Railway
Soo ...............................................
Toledo Railway ........
Twin City ....................... .
Toronto Street Railway

—Morning Sales—
Sao Paulo—40 at 120%.

57%°mlnl*1 lTOn & Steel~2S at 67, 10 at

Toronto Street Railway—7 at 98%
Bank of Commerce—27 at 16" 
lie minion Coal, pref.—26 at 88.
N.S. Steel—26 at 66. 25 at 55%. 60 at 54 25 

?.. 25 at 53%, 26 at 54%, 25, 26 25’at

Mbntreal Power—25, 25 at 90%
^T.ake of the Woods—10 at 81%

Mackay, pref.—25 at 62%.
Soo—25, 50. 50. 25, 50 at 105.
Montreal Telegraph—8 at 138.
Hochelaga Bank—1 at 135, 11 at 134% 

14Î%P R-100 at 145*’ lu at 146, 25. 1M at

Dominion Textile—10 at 45.
Union Bank—5 at 125. 

jgriat^’t United—25. 25 at 32%. 15 at 32%.

^Dominion Textile bonds, series C—*2000

Bell Telephone—6 at 128, 4, 1 at 127. 
Montreal Street Railway—6 at 183% in at 183. 2 at 183%. r*’
Dominion Iron & Steel—]5, 15, 50 at 16 
Dominion Textile, pref.—10. 50 15 at 84' 
C.P.R.. new—4, 10 at 143, 25, 43 at 14"5 at 142. 8, 10 at 145. ’ 14-'
Richelieu & Ont. -5 at 69, 5 at 69%

*200o'atP100 St' Ry' bon<i3—*1000 at 99%. 

I^i nrentlde Pulp, pref. —3 2 at 112 " 
—Afternoon Sales—

C P.R., new—4. 1 M 42.
Nflva Scotia Steel—20. 50 at 56. 25 at 54V 10 at 56. 75. "5 at 54%, 50 at 64 "5 ât sltT* 

at 54, 10 at 54%. 15 at 54%. ' /t' ^
Dominion Iron—125. 26 at 16 
Ur <on Bank—1 at 127.
Lake of the Woods—6. 2 at 81%
Defolt United—25 at 32%. 25 at 82%, 
Ogilvie Milling, bonds—*1000, *1000 at 111 
Commerce—2 at 16L

.... 88 88
J b.. 84 84%

148% 148%145 ,r;
6 5% I Municipal Debentures

TO YIELD S% 1

■ H. O'HARA&C04

: 42% 41%
32% 32
16% 16V,

30% »% J.L share 121% 123 OR,—Afternoon Sales—
3^New Temlskanting—500 -at 31%. 200 at

Trethewey—500 at 60%. 600 at 60.
, Silver Oueen—110 at 96.
Cobalt Lake—600. 1000 at 12%. 
Oreen-Meehan—100 at It. “
MeKln.-Dar.-5%vage—300 at 70.
Stiver Leaf—500 at 8.
Nlplssing—10 at 6.87%.

19% 20
, . , maintained.

Drifting Is 'being done at three levels,
Tffi8adr.mn|)’.sUdon^at80^OOtth^Ve^

vels in a southerly direction 
feet.

Shaft No. 7,, near the new power
house, on the shore of Kerr Lake is 

J6?1 and Ave hundred and 
/5et of, drifting done altogether at 

levels The vein has a 
width ot over a foot and is very rich 

—Frank Burr Mosure.

57* * •
, Air Brake Co. will offer to stock

holders *3,000,000 20-year 6 per cent, 
bonds at a price not yet decided. These 
will be convertible into stock at par 
at any time after July 1, 1909, and 
before July 1, 1914, at par 
took no action on quarterly dividend; 
the dividend was deferred last quarter. 
Heretofore the rate had been 2 per 
cent, per quarter.

61%56% 51

fin
The folio 

et the call 
Trade. P 
Points, exij

Winter i 
ttons; No. 
mixed, set

Spring 
tlons; No

Manitoba 
quotations] 
tlons, Norl

Rye—No]

Barley—1 
no quotatlj

Oats—Nd 
«%c; No. ]

Bran—Bt
BuckwhJ

......... 66%

90%

14% 15%
62% 61% .. *0 30%

90% . 21% 22%ef-
15% 15% for 20071 ..121%

..100
131I 64I g

T si I * Î

5354 100Directors Investment34 23%88% 22%
. 183% 182
• 103 102%

..102 102
• «5% 65%I .4111 1 HI ; 83 Brewery Workers’ Strike.

ST. LOUIS. March 18.—Alleging vio
lation of contract with the Beer Driv
ers’ and Stablemen's Union on the . . . ... ... __
part of 11 St. Louis and two East St. °ot be le‘ ®“P We will ptth
Louis breweries, suit was filed in the cbase Ior you any of the standard él 
circuit court this afternoon by WI1- ] bonde and stocks on the New York t

Stock Exchange' on a deposit of ten 
per cent and will advance you the 
balance-of the purchase money, which 
you may arrange to repay us In In
stalments. ~ *

83 Opportunities !,. 83% 83 
. 98% 98

33%

I 60% te%
Chas. Head to R. R. Bongard : I find 

there is a more cheerful feeling in 
banking circles, based on the hope 
that the president will be less ag
gressive from now on, and the expec
tation that Taft will be nominated and 
elected. There is a slight improve
ment in business in some directions, 
particularly In the steel industry. 
Good orders are coming in for rails, 
even the Locomotive Co. got an orde- 
for 125 engines the other day. There 
Is, however, no improvement in the 
investment or bond market, and won’t 
be until confidence - is restored, 
bankers say the recent improvement 
has begun at the wrong end, that is 
stocks instead of bonds. My own feel
ing is that we cannot expect much 
further Improvement in values at

58% 54
9 ! 12 V

32 In Toronto 1910,
OTTAWA. March 18.—The executive 

of the Earl Grey Musical and Dra- 
34% matte Trophy Competition have de- 
Qii clded to hold the competition 
” yean in Montreal in February, and in 

Toronto In February, 1910. This is to 
allow towns not yet interested to come 
into line.

m 74%
II 128%

84 Si Ham Rapp, John Nienaber and Louis 
Ebel. trustees of the union, for $1.100,- 
000 damages. A strike wa, declared 
yesterday.,

! : f 32%Railroad Earnings.

Texas,' 2nd week March .............
Wabash. 2nd week March ...]
Mo. P., 2nd week March ...........
D R.G.. 2nd week March ..........
Detroit Ry., 1st Week March 
B. & O., Feb. net .............................

99% 100%:: nextDecrease.
........ *71,578
........ 37.063-
........ 125,000
• • • • • f-9,000 
...... 2.735
........ 888.9S6>

9% - Iif 171 16%

; :

V K

1 i Price of Oil.
PITTSBURG, March 18.—Oil closed at 

$1.78.
DESIRABLE VACANT LOT 

FOR SALE SPADER&PERKINSX
Generale Fought Duel.

ST. PETERSBURG, March 18.— 
Lieut.-Gen. Smirnoff was probably fa
tally wounded In a duel fought here 
this morning with Ldeut.-Gen. Fock. 
The men met In the riding school of 
the Chevalier Guard Regiment and 
fought with pistols at short range.

On the Southeast Of mer n* Bathurst 
Street and Rreeberry Avenue Konev 
advanced to build. Far full portion 
lars apply to- t

A. M. CAMPBELL
IS Richmond Street Bart

Telephone Main 2**1. ^

Flour- 
hid. for ei 
brands, (6 
bakers’, #

; Money Markets.Some New York Cotton.
Marshall, Spader & Co., King Edward 

Hotel, reported following closing prices • 
Open. High. Low. Close."

........10 31 10.34

........10.08 10.10

........9.65

Members New York Stock Exchange
TORONTO OFFICE i

Bank of England discount rate 3% per 
cent. London open market rate, 3% to* 8'4 
per cent. Short bills, 3% per cent 
three months’ bills, 2% ,per cent New 
York call money, highest 2 per cent 
lowest 1% per cent:, last loan 2 per cent 
Call money at Toronto, 6 to 7 pel- cent.

Foreign Exchange.
Glazebrook & Cronyn, Janes building

Î:
Peas-N 

Corn—N

May ........
July ........
Oct.............

KING EDWARD HOTEL10.23 10.24
9.38 10.01

9.68 9.61 9.61
9.71 9.67 9 67

C°w.°,n,T;Spo1 <;losed RUlet, 5 peints low
er. Middling uplands, 11.00; do., gulf, ILK

iir: ■ pre
sent and nothing permanent until we 
can get a closer outlook on the poli
tical situation and the crop prospects. 
In the meantime we are likely to have

Î;24C
tilr Dec 9.70

w
Î-5 Followlr

OVA

REJECT NAVAL CREDITS.i The Metropolitan Bank1 Russia Will Complete Only Ships on 
> Stocks.

ST. PETERSBURG, March 18.—The 
commission on national defence to
day adopted a report rejecting the- X.] 
battleship credits for 1908, and ac
cepting the credits for the completion 
of the battl 
stroyers and 
course of 
19 to 14.

The report says that an active fleet 
is a necessity of state, but that It 
should be built only after the reor
ganization of the ministry of marina 
It is likely that the report will be ao* 
cepted by the admiralty.

New York Metal Market.
Ptg-lron—Nominal. Copper—Quiet Lead 

Firm. Tin—Steady ; spelter firm.The Sterling Bank of Canada DIVIDEND NOTICE
Toronto, Feb. 24. 1908. 

Notice is hereby given that a dividend 
of 2 per cent for the quarter ending 
March 31st next (being at the rate of 8 
per cent, per annum) on the capital stock 
of this bank has been declared and that 
same will be payable at the head office 
and branches of the bank on and after 
the 1st day of April next. The transfer 
books will be closed from the 17th to the 
81st of March, both'days inclutive'’

By order of the board.

8t. La

Head Office, 50 Yonde St., Toronto
This Bank is equipped to transact a General Banking Business 

m all its branches, and will, therefore, welcome Accounts of Firms. 
Corporations and Individuals, to whom it 
ment and 
banking methods.

F. W« BROUGH ALL, - General Manager

Fire at Braham, Minn.
BRAHAM, Minn., 

destroyed

I
»! March 18.—Fire 

eight business
:

" i-jU I to-day
houses in Braham. The fire was got
ten under control by the aid of fire
men from Minneapolis. Total loss *90,- 
000; Insurance *55,000.

« !*.H
eahlp torpedo boat de- 
t submarines 

construction. The vote was
now laassures courteous treat- 

every facility, consistent with prudent and conservativeiff ,<
CUM

An Artist Passes Out.
ST. LOUIS, March 18.—It Is learned 

that Russell Riley,artist and litterateur, 
died here Monday after «being forty 
years a recluse.

ed
ii

w. D. ROSS. 
General Manager.C W&

|
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