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$2,500,000 SIX PER CERT- FIRST MORTGROE 30-ÏERR GOLD BOROS
«0VÛ SCOTIA STEEL & CO:1! COW........I1U 1 W UUU I ■“ V _ Ironstone and Limestone Owners, Colliery Owners, Coke Manufacturers, Etc.
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^£fbx all «be Brltito .elt-gorm*

“coottoatog the Marqul» said : “We are 
-ith the assertion by our opponent» 

Set they will accept nothing but lnde- 
oendence We reply to neighbors who 
Î^Sck ua on two days' notice, who hare 
ttidently spent more■ than as many y»r» 
in accumulating materials for a colossal 
war of Independence, which Is Incon.atent 
with our security.”

British Determination
never recur was,

i

$
1»

much sacrifice and labor Wa
î^iilmrSè"elt sure they wonld en- 
timri^stlcally support their government, 
whatever happened. He was convinced 
that the country recognised how deeply 
the Interests of the British Empire were 
£L.d uMn carrying to a .ucceerfnl imu. 
the undertaking which they had taken up 

. and that they would not allow themselTes 
by any temporary difficulty or Imaginary 

» discouragement to be draw, away from
timiee8^>ct -Which the British Empire 

will exercise over the destinies of the 
world, and the position It will occupy to 
the commonwealth of nations will not bs 
decided, said the British Prime Minister, 
merely by passion or enthusiasm. A far 

nretioM and more effective quality 
was that of determination that no dis- 
«Sagement, no passing Inconvenient* 
sA«ri,* deter them for a moment from carry tog^wot*steadily, lengthily and dogged- 
w tte policy which they believed to be the
policy of the Empire. __ . .
^ lord Selbome, First Lord of the Ad- 

eneaklns before Lord Salisbury, 
to^*the accidenta to the Cobra 

_ther tornedo boat destroyers, which 
S!d «^d^e Public to fear that their 
5 faulty and that they were *-
?™twortiiv He said that the destroyers 
££ an^tegral part and the m<*t val£ 
This of the British Navy. The Admiralty 
had decided to Improve them by add ng 
materially to tfasdr strength.

A ECART TITAS.

3»
ÎÏÏÏy and an undertone of discontent and 

The Klng’a health was drunk 
5^h unwonted fervor, since It washts 
birthday libation, and the Prince of Wales 
received his first bumper with signs of 
heartiness and appreciation °fWi 
to the Empire, end the Prime M n‘*fr 
other guests of honor were greeted with 
rounds^ of applause. There was a ghoul 
L the feast, end It could not be «orrtsed. 
Lord Salisbury was optimistic to a per- 
fuaotorv way, and spoke without his usual 
f^ dTsttoctton and Intellectual pre- 

He said nothing that a polltl- 
callbre might not have
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directors: $5.000.000 

. 2,000,000 
2,500,000

50,000 Shares of Common Stock, $100 each * *
20,000 Shares 8 per cent. Cumulative Preferred Stock of $100 each -

First Mortgage 6 par cent Gold Bonds ■«* **" «•2000 •“"*$,oeo MCll>

fiRAHAM FRASER V^President and Man. Director, New Glasgow,N.S.
SlSS Directe, Ban, of Nov* Scotia and «nice —* - the firm., John >

Thomafcantle?, New Glasgow, VA, General Commercial Manager of the Nov. Scotia

Glasgow N.S., Work. Manager Globe Printing Ce.
Robert Jàïfray, Teronte, Ont.. Director ot the lmpen M H ^ Limited.
Hon. L. Melvin-Jones, Toronto, Ont, M^Gragor * Sons, Merchant, and Shipe^nw
James D. McOjegor New Glasgow N.S f th^ firm of Fo%e ^

Frank Ross, Quebec. P.Q., ef the Arm ef Roe. * Co., Shipowners, etc.
George Stair», Halifax, N.S.
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Steel k Coal A $9,500,000
for the future needs of the Company, vix.:

tiou
wa;Co., Limited.

Simon A. Fraser, New
Coal Oo., Limited. COM

forqof which the following remain in the treasury
1,910,000 

. 970,000
< $2,880,000

are

19,100 Shares Common Stock • 
9,700 Shares Preferred Stock •
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Rrnkera ■ * Solicitor* I
OSLER & HAMMOND, TORONTO, ONT. HARRIS, HENRY & CAHAN, HALIFAX, N S.

NOTE—The Iron Ore Mine of th i SC<Cham'bèrs'EL* ^o^contain0 6,000,000 ^tons of Red
alone, estimated by R. E. Chambersu M LE-to c°^and of last year’s shipments 
Hematite Ore. The average iron contents 2V ent The mine is equipped for an 
of this Ore to the United States was over 65 per ce • The shipping dock accom-
outputof over 300,000tons during the sh pp^^gse.th ^ aft up to 28 feet of water, 
an'ïboats^fôOO^to^'OOO^ons capacltyhavebeen “j'^^'^eU^idedStates
^PS^SSSSSSS^SST^^2&P,°reign or—“ivlngportart

the former, and eleven days from those of Europe.

det.
endTrustee Tor Bondholder* :

THE EASTERN TRUST COMPANY. HALIFAX, N.S.

BON DS AT PAR, viz.: the inPERiAL bank of canada,
THE UNION BANK OF HALIFAX, THE HALIFAX BANKING CO.
THE BANK OF NOVA SCOTIA, PEOPLE’S BANK OF HALIFAX
THE BANK OF TORONTO, ™ V - „ .

20 Per Cent, on January 1st, 1902, 
20 Per Cent, on March 1st, 1902,
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WlTITLESI SubeariptioB. ere payable as fellows :

10 Per Cent, on Application,
30 Per Cent, on Allotment,

20 Per Cent, on May 1st, 1902.

r «-• -.,-wvudi. .1» —d a—..

interest accrued on instalments previously paid. . R_nk_ and thelr Branches and Agencies, and
by Me^oLtor & Hammond^from whom Forma of Application and copies of the Prospec-

COl

The titles to the mining areas and other property of the Company trnetee for the bendheldere, can be seen at the
Solicitors, etc., Halifax, N.S., and their repart thereon to the Eastern Trust Company, twem.

office of that Company in Halifax, N.S.

air ef 
eminence, 
clan of ordinary
•aid. There were no epigrams, no P™- 
««* of grim, sardonic humor and no evl- 
Snces that the Prime Minister had a more 
comprehensive knowledge at the sltnatloo 
toon hie humblest auditor. It was a dull 
speech, delivered languidly an* studded 
with commmiplace phrasing. There were 
adroit references te tiie Indian Mutiny and 
tha Bosnian Insurrection, illustrating the 
difficulties and delay of Irregular warfare, 
and there were consolatory reflections <m 
the unbroken peace of Europe and1 the 
favorable attitude of the powers during 
the prolonged struggle. There was also a 
clear and emphatic declaration that when 
the English people had made up thete 
inlnd that a certain course of conduct was 
duty nor Inconvenience would deter them 
from carrying It out with dogged per­
sistency and Inflexible courage to the en*. 
Jt was not, however, the bracing, Invig­
orating speech which Pitt would .have 
made in similar circumstances. There was 
no Inspiration In- It for the nation which 
had made tremendous sacrifices and was 
not convinced that the Ministers were 
equal to the supreme occasion. It was the 
speech of a weary Titan playing with Il­
lusions of political fatalism.

whl
untlV are
tnn
PVl, ^ ^ ^PJ^Z^srviii and Mitchell, chartered accountants, of 2T_Plae

The book, of the Company were examined and f the goodwill) at from $4,850.000 to $4,500,000.
Street, New York, in April, 1901, who valued the property (exclusive of the goodJi G ^
This report is on file and earn be see* at tha head office of the Company,

COAL DEPOSITS.
The geographical position of Cape Bretoi^makesthe^coal ^S/ftfantic Coast ofAmerica.

Tvfe a'l^as^owned r8hJprnônt°to
IOOO mues n«rer Eur.oa to.nth.

UnlThe‘coaTdd.eporit, owned by the Company.n Cape Breton alone are
estlmatedto contain 216,000 OOO ton. Oal A.REAg

DE V t LOrW t ■” Y, . b the cjoje 0f the present year that property will 
The coal area» near Trenton are now *,oing ?>pJ ®drnokes at the Steel Works, Trenton, In order to increase the 

supply all the coal required for .team and heating purposes attn ^ ayeraged about 250,000 ton* per annum it K
w >* -• *-‘,h* w,“61

frem dates of payment 
interest on bonds will
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tU# be Mnt through the office et which the application!, received, sad payments may be made there.
The Company reserve the right jo allot only such BU^.c"Ptl°n* “tccuL” 0^0»^^^ ^n^wtoent

** Traet m- - »- ««W^

other leases, and the collieries, smelting furnaces, steel mil s, ’ u amoved by the Company on the 1st
tracks, wharves, rolling stock, station houses, power., burines, of the Company,
day of July, 1901, or which it may thereafter p ® workmen the proceeds to be applied for the purposes of the Company.é -—«• *“ ”*7
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obligations hereafter issued. I'.
the first day ofMAYORALTY ELECTIONS. Bt

iuThe Bonds are dated 

Nova Scotia in Montreal or Toronto.
The Bond, may be registered at the office of the Eastern Trust Company, Halifax.

SINKING FUND AND REDEMPTION.
Th. Mortgage

Trustee, of amounts sufficient to redeem the wnoie issue jf |he quantities of iron 
co'al^sS^îrParw^iG^sâ^shaîl^t^Geti ^S.CXlO ton^and 500,OOO^tons^ respective^r,^nnag,e

pose of such redemption, the Trustee may pt d interest or failing such purchase, mayof 1,8 ind accrued
interest.

London, Nov. 10.—The mayoralty elec­
tions yesterday were conducted with the 
usual decorum and apathy. Nearly all 
of the twenty-eight Mayors of the metro­
polis were chosen without contest, the 
Dukes of Norfolk and Bedford retiring 
from muplcipai politics, and candidates 
from the populous boroughs being selected 
after tfriendly consultations among the 
councllmen. The Lord Mayor of the city 
was elected as a rich banker, who could 
endure the strain of the expense of con­
stant entertaining at the Mansion House 
during coronation year, and Sir Joseph 
Dimsdale will be rewarded with a peerage 
nt the close of hi* year of office. Pro­
vincial Mayors have been chosen thruout 
England and Wales with few contests, 
their functions being mainly ornamental, 
the municipal councils being the real 
stronghold» of executive administration.

Via
Zon creased te about 600.000 ton* per annum. m

In*markets.I Bank of Sul

IRON ORE.—The Company has sold for delivery during ^rmany^iiT’Scotland;• and^the Com-

which 60,000 tons were K>ld for delivery in Philadelphia, and^ab t 4^ tonj ,n each ^ the yCar» 1903-4-S. at
prices^hkh'shouîdySd îsatUfactory profit^ the Company. Com any command. a higher price than any other

«*, 1.°^^hi»"1 r,h= c^p-y 1. » W—IV “• b““h "

the business.
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AND IRON.—The Ira" lnd Mef o>,t«roCMdQ*b2>miti»’'ex“e«cd that” the clnldUe market g
C«’° "tplbaU.any.u.pl-ehe-l'ibe Cam- *

other company m Canada.
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a position to sell in the foreign markets as any 1■pany is in as
» __ Mnv. oroTIA STEEL k COAL COMPANY^ulild^bave three very important .eurce. of reveoue.

Copies of th. Mortgage and form of Bond can be seen at the office of the Company N-w G^w, N.8., at thooffic. ef Me»,.. THE NOVA SCOTIA^ the ^ Qf coaI. /

Osler k Hammond, Toronto, OnuM and at the office of the Eastern Trust Company, Halifax, N.S. 2pd_........................................................ Of6- r rrrr~
dation; the balance to be applied for the development of the coal mines, the erection of shipping piers, coke #192 973. exclu8ive of
ovens coal washing plant, new furnaces arid other improvements. 1 The profits of the combined business fer the yea 9» .

That this Company has long since passed the experimental stage is amply shown t9 ibM ^ profits of thc combined properties, exclusive of bounties

b> ,h. following: hist ory I —K f Sif “rî? &r.7â2“‘.Kr5
the Government of Canada, under authority of 60 V.ct, Chap. o.
•■■WSklSK SïiTSPÆSTfflto i—-

concerned, were obtained
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QUIET OBSERVANCE. spi

V .Klng’a Sngactty Ul.playrd in Mkn- 
nsrlns Birthday Celebrations.

London, Nov. 10,-fThe King1» sagacity 
V ' has been displayed In the management or 

Queen Victoria's

w
daas certified

birthday celebrations, 
birthday was honored last May with tie 
old time evidences of respect for loyalty. 
The King's own birthday yesterday was 
observed more qatetly, flag» being run up 

public office», saintes fired at noon
and Illuminations bring ordered In Down- 
Ingatreet for the evening. The King hlm- 
eeif has seemed anxious to 111,1 
his own birthday from that of Victoria, 
and has not claimed an equality In na­
tional honore. This self-restraint was it­
self a noyai tribute to the memory of vic­
toria. The celebrations at Sandringham 
and Windsor were modestly ordered, and 
the birthday honor», bestowed with a lavish 
hand, were the principal record of the 
day. The new title for the heir to the 
throne has been awarded at the close of 
an Imperial mission, conducted with tact 
end discretion. The other decorations and 
honors mainly fall to psbllc servants who 
hare rightly earned them, like the Duke 
of Bnccleuch, Sir Harry Johnston, Mr. 
Itobert Anderson, the Lord Mayor and Mr. 
Clinton Dawkins. Otherwise the King's 
birthdav was not obtrusively made an oc­
casion for the display of porsonal loyalty, 
and in I-ondon Is overshadowed by the 
mummery of the Lord Mayor's show and 
the oratory at the Guildhall banquet.

Yesterday's procession was markedly to 
contrast with last week's stately recep­
tion of the heir to the throne, 
burlesque carnival with a motley cavalcade 
end Incongruous reproductions to tinsel of

The dls-
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certified by the auditors, amounted ibounties, as

, for the three years, $1,138,140, or a yearly
ca
hiover at

4.
1*
4.

:-s=|~S3=3-£5;:r.::r
making pig iron at Company acquired the interests of The New Glasgow Iron, Coal and Railway Com-

year 1900, The Nova Scotia Steel Company purchased as a going concern the business and property of The General Min-

is*.
Yoçk’, ° * ,ecur,d the exclusive right to all coel eeeme in certein ereee. The lease, here been reue*
Association rele‘®eZ°™® fthe *6ral ,aw cf Nova Scotia. The Association had disposed of some of these coal areas before the pro- 
pttynwMp-r0cha.eli bythe Nova Scotia Steel Company, but had retained the Sydney Mine and Point Aooni areas, wkacb contain a

superiorqnaHty ofgcoal, with good has acquire the whole business property and asset, of the Nov. Sootia Steel

Company, Limited, as a going concern.

amounted to $1,536,646. being a yearly average of 

notwithstanding the inefficiency of the miningj|s|Q of5,
These results, so far as the coal mines arc

•-esstsissessa... .... .... -
April 23rd, 1902, and will expire on June 30th, 1907,

*1

J.
will be reduced annually alter

e<

tl
SCOTIA STEEL COMPANY FOR THE YEAR

By Balance......... $ 47>883 38
Profits for the year.. 655,272 8 ) I

wj
ABSTRACT OF PROFIT AND LOSS ACCOUNT OF THE NOVA 
A ENDING DECEMBER 31ST, 1900.

_____ -f 41, ^x> 00
45,726- 00 
2o,ooo 00

f
11

n
hTo Dividend paid September 10th, 1900 

Interest on Mortgage Bonds
Depreciation...................................
Reserve for Bad Debts ........
Plant Renewals ..................... ,
4 per cent Dividend on Preference Stock, payable March

10 pe^cenTuividend on Ordinary Stock, payable March 00

9th, 1901,...................................................................................- •• ,1U3,V

Dl
It was a\

wl
VI10,000 00 

200 000 00the spl-endors of m^dlaevalism. 
turbance of business interests caused by 
this grotesque and shabby function was 
minimised when tihe procession moved 
thrs tba central belt of London on a half 
holiday afternoon and a crowd enjoy a 
the fun, cheer» the Lord Mayor’s anti­
quated coach and ha* a good-natured firo-lic. 
The city guilds, masquerading with hired 
attendants, are the fanmakers, glovers, 
pattern makers, stationer*, Innholders and 
grocers, and the show was more pic­
turesquely dressed than twuial, with cava 
Illustrating the Commonwealth of Australia, 
twelfth century trade and commerce and 
the method» of weighing and measuring 
employed by mediaeval grocers. There was 
no lack either of music or of fantastic col­
or, and while the day was murky the fog 
had lifted and thc show could be seen. 
The ancient; motive for the function was 
still preserved in the appearance of the 
Lord Mayor and the sheriffs at the royal 
courts to pay a tribute of respect to the 

rson of the Lord Chief Jus-

tl
O'

$41,200 00.

PROPERTY ________  144,200 00
..Z... 1242,030 24

. J„ JtokîirtÆÏ'hïa» Nov. Soon. SMI CMP-,,. 1,0» to. O,.,,.I Miol.g iMM »“»d *'"»

Svdney Harbor to the entrance of the Great Bras d’Or, and comprise : 
y (a) The Point Aconi and Sydney Mine areas of 11,700 acres,

Mr Richard Brown, *“2*^ Mtinlated bythe same authority, in 1871, to contain 66,000,000 tons of coal

(b) Z'Jun7 aboat*5,OoÔ'oOO tons only have been worked out of the Sydney Mine and Sydney Mme Submarine area,.

The Point Aooni areas have not yet been worked. -

l: i'ZJ&'lZ’iï «S'ï.iïïf B.,. (» -d d.po.1» of 1™

o„ h.id <•> -h»h » ««. b.», oP.=»i =P,,!«.» -«,» .i.

Balance • -. —- • sssssss* s-s # • » • •
3£6J4 i 0

$703,156 24 T
I

which contained in 1871, according to the estimate of the late
ESTIMATED FUTURE AVERAGE YEARLY PROFITS, AFTER DEVELOPMENT OF 
ESTIMAlED ruiu^ MINES ETC AS PROVIDED FOR ABOVE. «

From sale of 275,000 tons (2240 lbs.) ot Iron Ore at 70 cents................................
From sale ot 500,000 tons (2240 lbs.) of Coal at 80 cents .....................................
From Iron and Steel Works......

Being a yearly average profit of

Interest on Bonds at 6 per cent, and Sinking Fund 
Dividend on Preferred Stock at 8 per cent...............

$<

...........- $192,500

........ 400,000

..........., 1 50,000

m
Dl1

m t
t

crown in the pe 
tlee and King** judges, and Invite them to 
the Guildhall banquet, 
streaming from a storied past transit­
ed even this holiday vmrieaque.

et$742,500
The film liant

FIXED CHARGES.miles of the Steel Works at Trenton.
B. A Standard Gauge Railway, twelve and 

County, Nova Scotia. 0 ..
7 t16Fn^^ Ct^^ih/ngfndCoking’piM^lt in^892, at Ferrons, with a capacity of 100 tons ef pig iron per day.

8 AbïïrSoÏ^TÎfLd at Trenton,near New Glasgow, on which are the Steel Works,consisting of four Sto.1 Melting Furnace, 
together with t£ Ito“ng Mills, F»gea and other plant, capable of turning out 100 tons of finhheu sto.1 per day. Over four acre, are 
actoaUv covered bv buildinga, and toe tramway, in and about the work, aggregate about tear m.to. m length.

Large Limestonfand Dolomite Properties of excellent quality in the County of C‘P« Breton^
10. Net Asset, represented by eato balances, book debto and Hook » trade. (Thwe amounted to $635,789.48 « the

imt** 1st day of January, 1901.)

one-half mile, in length, with 3.87 miles of sidings, with rolling stock in Pictou $200,000
82,400

ai
a

NO TRUTH IN IT.

282,400 ciNew York, Nov. 10.—J. P. Morgan ear* 
there la no truth In the étalement that 
he has acquired the White Star Line.

eiS .a
460,100 . tLeaving for dividends on Common Stock, depreciation and reserve

By order of the Board of Directors,

■<186614

Moustache!en* Man.
A man’s upp<vr lip Is a most, tell-tale 

feature : when it appears nice and smooth 
It proclaim* him wise enough to have used 
Campons*e Italian Balm after Sharing. 
Nothing like it for healing 
face and neck.

mTHOS. GREEN,9. btcreU/rv.
Haw Glasgow, N. a, *1 tbsr 1st, MSI.
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