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ing colonies.

" §t required, he felt sure they would en-
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Tights, and, within the earllest opportunity
which circumstances .and time might per-

they should enjoy the other’
of self-government, which were
enjoyed by all the British self-govern-

Continuing the unqu!% sald : “We are
met with the assertion by our opponents
that they will accept nothing but inde-
ndence. We 'reply to nelghbors who
attack us on two days' notice, who have
evidently spent more than as many years
in accumulating materials for @
war of independence, which is Inconsistent
with our security.”
British Determination.
hat the trouble should never recur was,
he believed, the deep resolve of the British
le. However much sacrifice and labor

thustastically support thelr government,

that the country ;
the Interests of the British Empire were

pound up in carrying to a successful issue
the undertaking which they had taken up
and thai they would not allow themselves
by any temporary difficulty or imaginary
discouragement to be drawa away from

this result.
The effect “Which the British Empire
the destinies of the
and the position it will occupy in
the commonwealth of nations will not be
decided, said the British Prime Minister,
merely by passion or enthusiasm. A far
more preclous and more effective quality
was that of determination that ne dis-
couragement, Do passing iInconvenience,
should deter them for a moment from
carrying out steadily, lengthily and dogged-
1y the policy which they believed to be the
policy of the Emplre.

Lord Selborne, First Lord of the Ad-
miralty, speaking before Lord Salisbury,
yeferred to the accidents to the Cobra
and other torpedo boat destroyers, which
had caused the public to fear that their
design was faulty and that they were wa-
trustworthy. He said that the destroyers
wers an integral part and the most vals-
gble of the British Navy, The Admiralty
pad decided to improve them by adding

materially to their strength.
A WEARY TITAN.

PR
Nov. 10.—(Tribune Cable.)—The
Yord Mayor's banquet at the Guildhall last
pight was & brilliant assemblage of glit-
niforms, with em air of foreed
gayety and an undertone of discontent and
mism. The King’s health was drunk |
with unwented fervor, since it was his
pisthday lbatlon, and the Prince of Wales
peceived his first bumper with signs of
heartiness and appreciation of his services
to the Empire, and the Prime Minister and
other guests of honor were greeted with
gounds of applause. There was a ghoul
at the feast, and it could not be exorcised.
Lord Salisbury was optimistic in a per-
functory way, and spoke without his usual
air of distinction and intellectual pre-
eminence. He said nothing that a politi-
clan of ordinary calibre might not have
said. There were no epigrams, Do pass-
of grim, sardonic humor and no evl-

' London,

than his humblest auditor.
speech, deliyered languidly and studded
with (~nmmg’nplnce phrasing. There were
adroit references te the Indian Mutiny and
the Bosnian insurrection, illustrating the
difficuities and delay of irregular warfare,
and there were consolatory reflections om
the unbroken peace of Europe and | the
favorable attitude of the powers during
the prolonged struggle. There was also a
clear and emphatic declaration that when
the English people had made up their
mind that a certain course of conduct was
@uty no tnconvenience would deter them
from carrying it out with dogged per-
gistency and Inflexible courage to the end.
dt was not, however, the bracing, Invig-
orating speech which Pitt would  have
made in similar circamstances. There was
no inspiration in. it for the nation which
had made tremendous sacrifices and was
not convinced that the Ministers were
equal to the supreme occasion. It was the
gpeech of a weary Titan playing with B-
lusions of political fatalism.

MAYORALTY  ELECTIONS.

London, Nov. 10.—The mayoralty eleg g
tions yesterday were conducted with the
usual decorum and apathy, Nearly all
of the twenty-eight Mayors of the metro-
polis- were chosen without contest, the
Dukes of Norfolk and Bedford retiring
from mupicipal politics, and candidates
from the populous boroughs being selected
after |friendly consultations among Xthe
councilmen. The Lord Mayor of the city
was elected as a rich banker, who could
endure the etrain of the expense of con-
stant entértaining at the Mansion House
during coronation year, and Sir Joseph
Dimsdale will be rewarded with a peerage
at the close of his year of office. Pro-
vineial Mayors have been chosen thruout
England and Wales with few contests,
their functions being mainly ornamental,
the 'municipal qouncils being fthe real
strongholds of executive administration.

QUIET OBSERVANCE.

¥King's Sagacity Displayed in Man-

azing Birthday Celebrations,
Nov. 10.—The King's sagacity
displayed in the management ot
celebrations. Queen Victoria’s
birthday was honored last May with the
old time evidences of respect for loyalty.
whe King's own birthday yesterday was
ohserved more quietly, flags being run up
pver public offices, salutes fired at noon

and flluminations being ordered in Down-
fng-street for the evening. The King him-
gelf has seemed anxious to differentiate
his own birthday from that of Victoria,
and has not claimed an equality in na-
¢ional honors. This self-restraint was it-
gelf a royal tribute to the memory of Vic-
toria. The celebrations at Sandringham
and Windsor were modestly ordered, and
the birthday honors, bestowed with a lavish
hand, were the principal record of the
day. The new title for the heir to the
throne has been awarded at the close of
an imperial mission, conducted with tact
end discretion. The other decorations and
honors mainly fall to public servants who
have rightly earned them, ke the Duke
of Buccleuch, S8ir Harry Johnston; Mr.
Robert Anderson, the Lord Mayor and Mr.
Clinton Dawkins. Otherwise the King's
birthday was not obtrusively made an oC-
casion for the display of personal loyalty,
end in London Is overshadowed by tne
mummery of the Lord Mayor's show and
the oratory at the Guildhall banquet.

Y erday’s procession was markedlw In
contrast with last week’'s stately recep-
tion of the helr to the throne. It was &
burlesque carnival with a motley cavalcade
end incongruous reproductions in tinsel of
¢he splendors of mediaevalism. The als-
turbance of business interests caused by
this grotesque and shabby function was
minimized when the procession moved
thru the central belt of London on a half
hoMday afternoon and a crowd enjoys
the fun, cheers the Lord Mayor's anti-
quated coach and has a good-natured froiic,
The city guilds, masquerading with hired
attendants, are the fanmakers, glovers,
pattern makers, stationers, fnnholders and
grocers, and the show was more ple-

London,
has been
birthday

turesquely dressed than usual, with cars
flinstrating the Commonwealth of Australa,
twelfth century trade and commerce and
the methods of welighing and measuring
employed by mediaeval grocers. There was
no lack either of music or of fantastic col-
or, and while the day was murky the Tog
had lifted and the show could be Seen.

The ancient; motive for the function was
etill preserved In the appearance of the
T.ord Mayor and the sheriffs at the royal
courts to pay a tribute of respect to the
erown in the person of the Lord Chlef Jus-

tice and King's judges, and invite them to
the Guildhall banquet. The dim Hght
streaming from a storled past transtig-
ed even this holiday vuriesque,

NO TRUTH IN IT.

New York, Nov. 10.—J. P. Morgan says
there 18 no truth in the statement that
he has acquired the White Star Line,

Moustacheless Man.
A man’'s upper lip is a most tell-tale
feature; when it appears nice and smooth
it proclaims him wise enough to have used
Campana’s Italian Balm after shavilg.
Nothing like it for healing soreness of
face and neck. 1857
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Subscriptions will also

Interest on such receipts will
be adjusted on 1st May, 1902,

interest accrued on instalments previously paid.
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well as the Stocks of the Company.

other leases, and the collieries, smelting furnaces,
tracks, wharves, rolling stock, station houses, powers, rights, revenues
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Iron Masters,
(Incorporated by Special Aets

HEAD OFFICE: NEW GLASG

of the Province of Nova Scotia.)

OW, NOVA SCOTIA

. CANADA.

DIRECTORS:

JOHN F. STAIRS, President ..... ..oo cooene anvnstetss .Halifax, N.S..
GRAHAM FRASER, Vice-President and Man. Director, New Glasgow,N.S.
' J. Walter Allison, Halifsx, N.8., Director Bauk of Nova Sootia and senior member of the firm"of John P

Mots & Ce. ~
Thomas Cantley, New Glasgow,

Co., Limited.
Simon A, Fraser, New Glasgow, N.8., Works Manager of the Nova Scotia Steel & Coal Co., Limited.

Robert Jatiray, Teronte, Ont., Director of the Imperial Bank of Canada, President Globe Printing Ce.
Hon. L. Melvin-Jones, Toronte, Ont., General Manager Massey-Harris Co., Limited. 5
James D. McGregor, New Glasgow, N 8, of the firm of R. McGregor & Sons, Merchants and Shipewners.
George F. McKay, New Glasgow, N.8., late Manager of the Nova Scotia Forge Co. ‘

Hon. James S. Pitts, 8t John’s, Nfid, of the firm of J. & W. Pitts, Merchants and Shipowners.

Robert Reford, Mentreal, P.Q, Director Bank of Torento, President of The Robers Referd Co., Ltd.
Frank Ross, Quebec, P.Q., of the firm of Ross & Co., Shipowners, ek

George Stairs, Hatifax, N.8.

Trustee for Bondholders :
THE EASTERN TRUST COMPANY, HALIFAX, N.S,

and their Branches and Agencies are authorized to receive
subscriptions for the $2,500,000 6 per cent. 30-YEAR FIRST MORTGAGE GOLD
BONDS AT PAR, viz.:

THE UNION BANK OF HALIFAX, THE IMPERIAL BANK OF CANADA,
THE BANK OF NOVA SCOTIA, THE HALIFAX BANKING CO.
THE BANK OF TORONTO, THE PEOPLE’S BANK OF HALIFAX

be received by Messrs. Osler & Hammond, Stock
cial Agents, 18 King Street West, Toronto.

20 Per Cent. on January Ist, 1902,
20 Per Cent. on March Ist, 1902,
on May lst, 1902,

interest st 6% per annum frem dates of payment.
from that date and accrued interest on bonds will

B

<

N.8., General Commercial Mmq&r of the Nova Scetia Steel & Coal

Brokers and Finan
Subscriptions are payable as follows :
10 Per Cent. on Application,
380 Per Cent. on Allotment,
: 20 Per Cent.
Interim receipts for payments on account ot Bonds will be issued bearing
be payable on 1st January, 1902, and interest thereon
when bonds are delivered.

The whole of the instalments remaining unpaid at any time may be prepaid im full, together with accrued intoru(i on Bonds less

and their Branches and Agencies, and

by the above Banks
Apvplication and copies of the Prospec-

Applications will be received
hom Forms of

Notice of allotment will be sent through the office at which the application is received, and payments may be made there.

The Company reser ve the right fo allot only such subscriptions and fer such amounts as the Directors may approve.

7f & partial allotment ie made the surplus paid on application will be applied on acceunt of amount payable on allvtment.

It is the intention of the Company to apply to the Stock Exchunges in Montreal and Torente for the listing of the Bonds as

Prust Deed or First Mortgage of all the real estate, mines, mining rights,Jeases of mining areas and
steel mills, ceke ovens, rolling mills, fixtures, plant, machinery, patents, railways,
and fran chises owned and enjoyed by the Company on the lst
lands which are unnecessary for the business of the Company,

These bonds are.secured by a

of July, 1901, or which it may thereafter acquire, exeepting certain ]
which it is proposed to sell as soon as possible, principally to, workmen, the proceeds to be applied for the purposes of the Company.
the right to charge by way of mortgage any mining areas or leases thereof, or other property which may
the proceeds of any bonds, debentures or other obligations hereafter issued.

The Bonds are dated on the first day of July, 1901, and are payable on the first day of

July, 193l.
The interest on the Bonds is
h e first days of January and July,

the coupons, on

upon presentation of
or the Bank of

early,
‘in Halifax,

payable half-y
Bank of Halifax,

at the Union

Trust Company, Halifax.

ND REDEMPTION.

riodical ' payments after July Ist, 1903, to the
hole issue during the term of the Bonds, and
that if the quantities of iron ore and
respectively, as esti-
h additional tonnage

The Bonds may be registered at the office of the Eastern

SINKING FUND A

The Mortgage contains provision for pe
Trustee, of amounts sufficient to redeem the w
it is further provided by a supplementar deed of trust
coal sold in any one year shall exceed 275,000 tons and 500,000 tons
mated in this prospectus, an amount equal to ten cents per ton on suc
shall be paid to the Trustee and applied toward the redemption of the Bonds. For the pur-
pose of such redemption, the Trustee may purchase the Bonds in the open market at a price
not exceeding a premium of ten per cent. and accrued interest, or,failing such purchase, may
draw by lot and redeem the required number of Bonds at the price of 110 and accrued

interest.
Copies of the Mortgage and form of Bond can be seen at the office of the Company, New Glasgow, N.8,, at the office of Mesers.

Osler & Hammond, Toronte, Ontaris; and at the office of the Eastern Trust Company, Halifax, N.8.

PURPOSE OF ISSUE.

These Bonds are issued for the purpose of redeeming the short date Bonds amounting to $1,500,000,
which were issued by the Company to provide for the purchase of the property of the General Mining Asso-
ciatien; the balance to be applied for the development of the coal mines, the erection of shipping piers, coke
ovens, coal washing plant, new furnaces and other improvements.

That this Company has long since passed the expe

by the following: e SRY

rimental stage is amply shown

The Point Aconi and Sydney Mine areas of 11,700 acres,

Mr. Richard Brown, 155,000,000 tons of coal.
The Sydney Mine submarineareas of 38,200 acres,
Since 1871 about 5,000,000 tons only have been worked out of the

(s)
(®)

Sydney Mine and Sydney Mine Submarine areas,

actually covered by buildings, and the tramways in and
9. Large Limestone and Delomite Properties, of excellent quality,
10. .Net Assets represented by eash balances, book debts and stock i trade.

in the County of Cape Breton.

Brokers:s '
OSLER & HAMMOND, TORONTO, ONT.

L i
The Nova Socotia Steel and Coal Company’s undertaking, developed in the following way : he Gf;:’ :2:::;2‘: ot? g\a;:;;ﬁ;s;‘gl;e:ﬁ:h;l:g;ﬂ:;f 6o Vict.,, Chap. 6. amended by 6263 Vict, Chap 8 (Can.), the sum of, 4.
In 1873 s business was established at New Glasgow, Nova Scotia, under the name of the Nova Scotia Forge Company, for the $398,306, being a yea rlv average of $132 333 , e »
manufacture of railway and marine forgings. The enterprise prospered, snd in 1882 the proprietors decided to establish another 'l’he tot'al rogﬁts for the three years in(’:luding bounties. amounted to $1,336,646, being a yearly average of
concern to engage in the manufacture of steel. The Nova Scotia Steel*Company was therefore formed to mnufacture steel from im-] .5‘2’2‘5 P » ‘ | |
ported ‘S“egv;:my::: ’;’:g ';Zenl;e:’yy ;’:"1 é‘ass)‘e‘:“’e‘;z'x;"t;:ogg’;;'E::’;:l;;'f?:;:e s i i Gt e S Sooti: These results, so far as the coal mines are concerned, were obtained aotwithstanding the inefficiency of the mining e
£ , ’ £) X -4 d
Steel and Forge Company, Limited, and extensions and additions were subsequently made to the plant. : plant ;tc:srzdtrl"):ypx::re‘:zs L4 e gtacit iaus of Raisdurhe ines will be equipped with mo rn sachinecy sod plant; sod
mukingI;glisr?)}: :: o;;:::z&w::: ?anréf;dgﬁf“d the New Glasgow Iron, Coal and Railway Company, which built s blast furnace for | .} o 2 dditions and extensions already referred to will be made, so that a large increase in the profits of this branch of the .
. : i i i § J.
In January, 1895, The Nova Scotia-Steel Company acquired the interests of The New Glasgow Iron, Coal and Railway Com- business 5h°‘}ld l})lc f?all'ZTd in t'hc mtutreé ok avable by the Government of Canada will be reduced annoally after 4 ! a
any and of the Nova Scotia Steel and Forge Company, aad, carried on the business previously conducted by these companies until the Usiless farther degsiation '3 €HA6 ed. the Doguhes By o -
I;ro-{nt yoar iae L - v P April 23rd, 1902, and will expire on June 3oth, 1907- g , : E oy
In the year 1900, The Nova Scotia Steel Company purchased as a going concern the business and propert; of The General Min- ' th
5 A, g g . e o i A BSTRACT OF PROFIT AND LOSS ACCOUNT OF THE NOVA SCOTIA STEEL COMPANY FOR THE YEAR 1 v
The General Mining Association was formed by Deed of Settlement in 1829, and (inter alia) took over the lease of the Duke of ENDING DECEMBER 31sT, 1900 ? i ut
York’s extensive coal areas in Nova Scotia. In or about 1858, by arrangement with the Provincial Government of Nova Scotia, the ividend paid September I0th, 1000 ccccee coceccocccrreocecsrmr? —$ 41, oo .
Association released some of ite rights and secured the exclusive right to all coal seams in certain areas. The leases have been renew- » l?:—,‘;‘crirs‘t cl;a‘lgor:gpage Bonds... .9.. S i e 45,7@2 P By Balance .... ... «$ 47,883 3? E,
ed, and are now held under the general law of- Nova Scotia. The Association had disposed of some of these coal areas before the pro- Depreciation. .... --«- S L G g et A ba ke O 26.000 00 Profits for the year.. 655,272 _8" ey
perty was purchased by the Nova Scotia Steel Company, but had retained the Sydney Mine and Point- Aconi areas, which eontain a Reserve for Bad Debts «-ce-eceereroncnsancanceces e ey brda eees 10,000 00 i
lﬂpel‘ior q‘“'h"y of COll, with gOOd facilities for Shipment" i P[a:nt Renewals  cecevcreess cessen besense esss-essesssspavecen P LR R s 200 000 00 -
The Itona Scotia Stgel and Coal Company, Limited, has acquired the whole business property and assets of the Nova Scotia Steel 4 per cent. Dividend on Preference Stock, payable March
Company, Limited, as a going concern. : Oth, IQOI,.+eeecenercuese S e ,200 00,
PRO PE RTY 10 per cent. Dividend on Ordirary Stock, payable March
The properties now owned by the Nova Scotis Steel, and Coal Company, Limited, consist «f:— 9th, 1901,...000 ccvecccces sie. oibis sou Gavh & aaip o L4s FTIOB000 $9
1. All the lands, shafts, buildings, plant and railways used in connection with the coal mines, together with the leases of the PSS 14:"200 20
ocoal areas which ware acquired by the Nova Scotia Steel Company, from the General Mining Association, hese areas extend from Balance .o e iseswennvisorss ebani it -$242,030 24
Sydney Harbor to the entrance of the Great Bras d’Or, and comprise : $703,156 24
$703,156 24 e —
T ——————— e

which contained in 1871, according tv the estimate of the late

estimated by the same authority, in 1871, te contain 66,000,000 tons of coal

The Point Aconi sreas have not yet been worked.
2. Ahout 7,824 acres of Freehold Land in Cape Breton. g From sale of 275,000 tons (2240 ]bS.) ot Iron Ore at 70 CENLE, . ououvvasseonnsnsnanernnsaaesanes $192,500
8. A Freehold Iron Ore Mine sitaated at Bell Island, Conception Bay, Newfoundland (see note), and several deposits of Iron From sale ot 500,000 tons (2240 lbs.) of Coal at 80 CeNtS . -ccerescssionnssoncce cocnce concnes . 400,000
Ore held by the Company, in fee simple, or by lease in Nova Scotia. : From Iron and Steel Works......... S e i L e R vess, 150,000
4. Leases of coal areas, containing two ooal seams of good quality, one of which is now being opened up, situate within six o s
miles of the Steel Works at Trenton. ; 2 Being a yearly average profit of............ Al VDI 0 horsty Vb an e i s .oen $742,500
5. A Standard Gauge Railway, twelve and one-half miles in length, with 3.87 miles of sidings, with rolling steck in Pictou FIXED CHARGES
County, Nova Scotia. . 1AL .
O our 160 scres of freehold land at Ferrons, Nova Seotia. Interest on Bonds at 6 per cent. and Sinking Fund................ iasile s e vhonn $200,000
7 A Blast Furnace, Coal Washingand Coking Plant, built in 1892, at Ferrona, with a capacity of 100 tons of pig iron per day. Dividend on Preferred Stock at 8 per cent...... ...icocommmsrans varnns cosssressnsssses 82,400
8. Abous 50 acres of land at Trenton,near New Glasgow,on which are the Steel Works,consisting of four Steel Melting Furnaces. o 282,400
together with the Rolling Mills, Forges and other plant, capable of turning out 100 tons of finished steel perday. Over four acres are . i ——
abous the works aggregate about four miles in length. Leaving fer dividends on Common Stock, depreciation and reserve..ociesciieenes 460,100

CAPITAL:

50,000 Shares of Common Stock, $100 each
20,000 Shares 8 per cent. Cumulative Preferred Stock of $100 each

First Mortgage 6 par cent. Gold Bonds (1000 eads §500 each asd 2000 Soats

$5.000.000
% . - 2,000,000
$1000 each) 2,500,000

$9,500,000

of which the following remain in the treasury for the future needs of the Company, viz:

13100 Shis Commlion Sk « ~ =~ v iie v s LU
9,700 Shares Preferred Stock - - - - .- = ° ° - 970,000
: szv 8801000

S

Solicitorss
HARRIS, HENRY & CAHAN, HALIFAX, N.S.

ompany, situated at Conception Bay, Newfoundland, Is
Chambers. M. E., to contain 6,000,000 tons of Red
n contents of the present and of lastyeéar’s shipments
of this Ore to the United States was over 655 pér cent. “The mine is_equipped for an
output of over 300,000 tons during the shipping season. The shipping dock accom-
modates the largest class of modern steamers, with draft up to 28 feet of water,
andboats of 6000 to 7000tons capacity have been loadedat the rate of 1000 tons per
hour. The situation of the property is central for export to either the United States
or Europe, being six days’ sailing from the principal foreign ‘ore-receiving portsof

the former, and eleven days from those of Europe- :

TITLES ,

The titles to the mining aress and other property of the Company have been examined by Messrs, Harris, Henry & Caban,
Solicitors, etc., Halifax, N.8S,, and their repert thereon to the Eastern Trust Company, trustee for the bendbolders, can be seenm at the .

office of that Com: in Halifax, N. :
g opsantabi e o REPORTS

The book s of the Company were sxamined and audited by Messrs; Marwick
Strest, New York, in April, 1901, who vaiued the property (exclusive of the good-will) at from $4,2
This repert is on file and can be seen at the head office of the Company, at New Glasgow, Nova Scotia.

COAL DEPOSITS.

The geographical position of Cape Breton makes the coal
value,as they are the only available deposits at tide water on L
The areas owned by the Company adjoin the shores.of Sydney Harbor,
pier at North Sydney, and are therefore most favorably situated for shi
South America'and the Mediterranean; Sydney being 1000 miles nearer Europe

United States coal depesits. i : :
The coal deposits owned by the Companyin Cupc Breton aloneare

estimated to contain 216,000,000 tons of coal.
DEVELOPMENT OF COA

The coal areas near Trenton are now being opened up, and year that property will

supply all the coal required for steam and heating purposes at the Steei Works, Trenton, in order to increase the .
output from the Cape Breton areas,which during the past three years has averaged J»mm.ooo tons per annum, it
isintended to open one or more new collieries on this property, by which it is estimidted that the output will be in-

creased to about 600.000 tons per annum, ; :
| MARKETS.

—The Company has sold for delivery during the present

sold for delivery in Philadelphia, and about 240,000 tons in
60,000 tons in 1903 and 130,000 tons in each

Company. F :
elonging to the Company commands_a higher price than
tention of the Company is to vigorousiy develop this

NOTE--The Iron Ore Mine of this C
alone estimated by R.
Hematite Ore. The ave‘rage iro

and Mitchell, chartered accountants, of 27 Pine
000 t $4,500,000.

deposits in this. island of great
the Atlantic Coast of America.
with a coal shipping
pment to Europe,
thanthe

year about 300,000 tons of its jron ore, of 4
Garmany and Scotland;- and’ the Com-

of the years 1903-4-5, all at

IRON ORE.
which 60,000 tons were
pany has already sold for delivery in Germany 1
prices which should yield a satisfactory profit to the
COAL.—The coal from the Old Sydney Mines b
coal in the markets of the Maritime Provinces, and the in
the businzss.

STEEL AN
Canada, large quantities
will in the future continue
pany is in as good a position

any other
branch ef

by the Company has always found a ready market in

being shipped to the Provinces of Ontario and Quebec. Itis expected that the Canadian market
to take the larger part of the Company’s eutput, but, it any surplus should be produced,the Com-
to sell in the foreign markets as any other company in Canada. i

PROFITS.
THE NOVA SCOTIA STEEL & COAL COMPANY, Limited, bave
jst—From the sale of coal. ;
2nd— * s - ‘“ jron ore.
3rd—From the manufacture of iron and steel. 4 ,
of The Nova Scotia Steel Company, Limited, for the years 1898 and 1899, exclusive of bounties, as certified

mounted to $414,586. . : ; i
af?li: g}encrz Mix:ing Association, Limited, for the years 1898 and 1899, as certified by the auditors,

D IRON.—The iron and steel produced

‘three very qim@oruntl sources of revenuet

The profits
by the auditors,
The profits o

ted to $192,973. : . i
amou'r};c p?o ts of 'the combined business fer the year 1900, exclusive of bounties, as certified by the auditors, amounted

530 'l 4 2
i g xclusive of bounties, for the three years, $1,138,140, 0or a yearly at

This makes the profits of the combined properties, &

sverge o QT of bounties on pig iron and steel ingots from

the Company received by wéy

URE AVERAGE YEARLY PROFITS, AFTER DEVELOPMENT OF

ESTIMATED FUT
COAL MINES, ETC., AS PROVIDED FOR ABOVE.

By order of the Board of Directors,

1st day of January, 1901.)

(These amounted to ‘635,789.48 on the

THOS. GREEN,
]

New Glasgow, N. 8., Nevember 1sé, 3001. ~6135614 ecretary.

—




