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MAKE GOOD RALLY
DEAN H. PBTTBS.

riCTORY BONDS
ee4« purchased (or cash 
and payment at the tol
uol» I » m. today.

SK» -81!sts «.» M
SS ‘Si! S3

SOLDIERS Bonds of 
Western 
Canadian Gties

IN WULt STREETIvéry
Cheques and money transfers representing W w: 
aüosryces of ttjldier» drawn^iStcfrÜDg

We wiB transfer money for soldiers, free of charge, to 
any point in Canada where we have a branch.

I

Toronto Market is Quiet, BuY 
Tendency is Toward 

Higher Levels, .

G
!Oils and Tobaccos Leaders' in 

Upturn—Interest in 
Metals Revives;

ÏImMcKinnon a- co.
THE DOMINION BANK1 Dealers In

i and Government Bonds.
McKinnon Bid*;, 

it Melinda SL, Teteate.

!]Brazilian Traction’s rally was almost 
the only incident worthy of mention In 
yesterday's extremely quiet - trading on r 
the Toronto Exchange. It has been 
pointed out thât the recent big decline 
In the pound 'sterling gave British hold
ers of Brazilian an. Inducement to sell on 
this side of the water for the sake, ot 
realizing a handsome profit on the ex
change, but with the pound showing a 
tendency, however, feeble, to cdrne back, 
the selling pressure on Brazilian has 
naturally lessened. Opening % up at 
51%, Brazilian advanced yesterday to1 
52%, closing at the day’s best for a net 
gain of 1%.

In the scattered transactions else
where in the list there was evidence Ot 
underlying firmness, New York's good 
rally having some local Influence. Cana
dian Locomotive, -0 - recently neglected, 
brought 85, around the high level of the 
year to date; Cement advanced % to <7%, 

v and Dominion Iron at 65% was s shade 
17 I higher. Steamships preferred at S2% was 
u | steady, j The first transaction In Crow’s 
Y Nest Coal in some time was at 61. The 

announcement of the declaration of , a 
dividend of .1% per cent, evidently came 
a# no surprise.
:The Vldtory Issues if 1933 and 1937 

made up the bulk of the trading in this 
section. Prices were little changed.

The day’s transactions: 
war loans, $148,560.

S'
toronto.W7New York, Au» 22.—Stocks made 

further improvement today over1 their 
successive declines of the early days 
of the week, the rally "carrying greater 
conviction because it was accomplish
ed on-a small turnover, dealings fall
ing considerably under recent large 
totals.

Traders seemed disposed to take a 
less pessimistic view of the Jtbor situ
ation as represented by conditions in 
the steel industry and evidence of 
support manifested in the foreign ex
change market served as another re
assuring factor.

Much of the “literature" and gossip 
emanating from brokerage and com
mission he'uses was of a less cautious 
tenor, and no small part of the day’s 
•buying was credited to. Interests re
cently committed to the short side of 
thé market.

Bull pools were moderately active In 
such recent favorites as motors, oils 
and tobaccos, wliere extreme gains of 
2 to 8 points were made, equipments, 
leathers, textiles and sugars also 
strengthening variably.

There wgs a fair demand for rails 
of the better^ class, and substantial 
Improvement among shippings was 
accompanied ,by reports that early 
payment of a1 large part of the arrears 
on Mercantile preferred is under con
sideration.1

Marked revival of interest In metals 
was noted, not only in coppers, for 
which higher-prices for September 
delivery were quoted, but also for 
otper metals which enter extensively 
Into the manufacture of various peace 
Industrials.

The only stocks to reflect pro
nounced weakness t^ere Industrial 
Alcohol, which fell >even points on 
the proposed new/'bapltal issue, and 
Wilson & Co., which forfeited much 
of yesteriaÿ’s large advance. Final 
Prices eased on the 8 per cent, call 
money rate. Sales1, amounted to 786,- 
000 shares.

Bonds were irregular on the lower 
prices made by various speculative 
rails'; Liberty and foreign Issues re
acting fractionally. Sales (par value) 
$9,86.000. Old U. S. coupon and reg
istered 2e were % to % per cent 
lower on call.

sugh as Calgary, Moose Jaw, Lethbridge, 
Medicine Hat, Saskatoon and Van
couver, may now be.purchased to yield 
from 6% to 6Yg% in both short and 
long maturities. At curreht prices we 
recommend these bonds for investment.

Hérite for a Copy of Qwr August'Lift.

Cor. King and Yonge Streets,«V»

MH,\

tin Record of Yesterday’s Markets :

_Can*da is Among Stocks 
D sell Substantially 

Higher. A

3jft
STANDARD STOCK EXCHANGE.

Ask. Bid.
TORONTO STOCKS.

Asked. Bid.
5$ li Am. Cyanamld common/.,. 44 

Atlantic Sugar com..
Barcelona ■ ■■•■
Brazilian T„ L. & P.
B. C. Fishing .............
Bell Telephone .....
Burt F. N. common..

do. preferred .....
Canada Bread com..
C. Car & F. Co......

do. preferred ........
Canada Cément com............ 68
Can. St. Lines com...........

do. preferred ...............
Can. Gen. Electric .........
Can. Loco. com. ........
Canadian Salt ...............
City Dairy common ....

do. preferred .................
Consumers’ Gas ...............
Crow's Nest ............... .
Dominion Canners ........ 46

do. preferred ...........
Dominion Stéel Corp....... 65%
Dominion Telegraph ...................
Duluth-Superior  ..............  ;..
Mackay common ........... 78

do. preferred ....
Maple Leaf com...

do. preferred ...
Monarch common ..

do. preferred ....
N. Steel •Car com., 

do. prèferred ... 
do. V.T. common 

N. S. Steel com...
Pacific Burt com..,

do. preferred ...............
Provincial Paper pref..
Rogers common ....

do. preferred ...............
Russell M.C. preferred..
Sawyer-Massey .........

do. preferred ....
Spanish River com.................

do. preferred ............
Standard Chemical pref.... «4
Steel of Canada com...... 66%

do. preferred .
Tooke Broe. com.
Toronto Paper
Toronto Railway ............... .. 42
Tucketts common .

do. preferred ...
Twin City common 
Western Canada Flour .... 160 

Banks—
Commerce ....
Dominion
Hamilton .........
Imperial 
Merchants 
Molsons . 

tRoyal ....
Standard 
Toronto .
Union ..................• ..........

Loan, Trust, Etc.-r 
Canada Landed -....-.
Canada Permanent , .
Colonial Investment .
Hamilton Provident .
Huron & 

do. 20

Gofcl—
Atlas ....,:
Apex ...............
Boston Creek ,........
Davidson Gold Mines 
Dome Extension .
Dome Lake . .
Dome Mince 
Gold Reef .
Holllnger Çon.
Inspiration ....
Kepra ...... .
Kirkland Lake ....
Lake Shore .............
McIntyre ....................
Moneta ......... ..
Porc. V. A N. T. .
Porcupine Crown .
Porcupine Imperial ....... 1%
Porcupine Tlpdale .......... . 2% ,
Preston ...... *
Schumacher Gold Mines.-, 24 
Teck-Hughe*
Thompson-Krist .
West Dome Con..-.. -v.i.y s * 
Wasaplka 

Silver—

Dominion Securities
CORPORATION LPUTED

28 » 27,47% *
Aui. 22,—Altho to day’s list on. 

Stock Exchange broadened 
Issues td a total of

9% 9
62% 52%

y 60

3% »
II•t

’ 'ÏV
. Hr
13.75 13.00

4%
. .6.70

-O'.

120t sixteen 
d stocks, trading for the full 
Aogt 600 shares below the total 

_ «revioaé half-session. On this 
tuOfttr, however, the market 

. (eW substantial rallies ffom the 
8 tey> while in the general list 

s far, exceeded net losses at the

118 VHEAD Office: TORONTO S* KINO ST.B.
- ESTASUSMSO HOI

97 Vi• * !
97Vg LONDON, ENO.MONTREAL2# 191 6.0633% v35IPTS 9495% 17’, Ik67%

1054.. 54% 
.. 82% 
.: 10»

I'M82%
1.82 1.80 Shares, 657 ;Is 1088%88ii,. and Wayagamack furnished 

ÏSt Individual totals to the trad- 
V being dealt in to the extent of
more than 500 «hares. On this more umn-------------- —a up 1%

-ose 2

•/»%' 21142 ,Y
'Ü 28% 28%

EDWIN M. FRIEDLANDER GEORGE H. ROSS1% JOHN O. BEATY94 EXCHANGE WILL ADJOURN.

Thé Toronto Stock Exchange will ad
journ at 12.30 on Monday in honor of the 
visit 'of His Royal Highneee, the Prince 
of Wales.

2%Ilian was marked
Wayagamack rose

.. 150 iiis 3%
23to

m the substantially higher stocke 
n„,„ Asbestos, MacDonald, Brew-

23 21 Ji G. BEATY & CO.90
66% 671C. •; 10%SS . I ! 1 8328S SFJS

rjonald rose 1% points to 31%. 
ünon rose 1 point to 44, and 
rose 1 point to 73. 

at'declines took in one of 3 
7 for St. Lawrence Flour, with 
at 10818; 1 point to 160 for 

I y point to 53% for Canadian 
Bommon.

STOCK and BOND BROKERS

Members New York Stock Exchange 
Members Chicago Board of Trade
Orders executed on all exchanges

Cor. King and Yonge Sts.
TORONTO

ROYAL BANK STOCK TENDERS.

Montreal, Aug; 22.—The ’ Royal Bank 
Is calling for tenders up to Sept. 2 for 
small balance of stock remaining un
sold from issue made January last at 
$150 a share to shareholders. The stock 
will rank for dividend from the date of 
payment, and interim receipts will be 
issued which will be exchanged for re
gular stock certificates on and after 
Dec. 1. This has nothing to do with 
the Issue of $2,000,000 made In April 
In connection with arrangements with 
London County,’ Westminster and 
Parr’s Banl^.

; ib% 10%66% Adanac ....
Bailey .........
Beaver------
Chambers-Ferland 
Conlagas ........
Crown Reserve '..
Foster ......................
Gifford .................. ■
Great Northern -4,• - • 3
Hargraves ............. ..
La Rose , ...—. .A........ y»tV tV
MCKIn.-Dtxr. Savage ..... ...
Mining Corp. 1.80
Niplssing
Ophir ..................
Ecterson Lake 
Silver Le<yL • • -
Timlakamlng ...........
Trethewey .. .
Wettlauter ...... ...........
York, Ont.

Miscellaneous—
Vacuum Gas .
Rcckwood Oil.

178. 179 
. 105% 3

1tf»% ■ 37ii .%.y.io:iu V* so6%T ‘ . .--30.. 37
sts 9 27275

31V 33 2%i
N. Y. CURB STRONG

80 32I 92 «0*65 ;V 1.70S3«ONTO 10.25ri., iYork, Aug. 22.—Trading on the 
today was of a confident nature 

vitll recoveries registered In a number 
Of Hisue*. The shorts, who sold ex- 
imslvely all thru the weak markets of 

it few days, bought back their 
___ and consequently the upward 
aoHnent which began at the opening 
5 *e market continued for some time 
soring the mom.ng session. There 
«M moderate sales of long stock, pick- 
4| ip at the low levels of the early 
liftpf this Week. Trading In the af- 
tsraoon indicated that action was tak
ing place in several Issues. The close 
■Si strong- /

86 3%3%’AWA -12% - ' 11% 
................... 2%. 2.. 5741 ÎÔ

106% 105% 37%
28%

IMPERIAL OIL DIVIDEND.65% OIL ISSUES/%i.....98%
A dividend of $3 a share has been 

declared on Imperial Oil shares, pay
able Sept. 2 to stock of record Aug. 23."' 
This is the same amount as was paid 
three months ago.

4043 \
■22 Oil stocks of the established and producing companies have uni

formly maintained their market position during all recent reactions, an. 
evidence of the activity and strength they will display on the next*” 
upward market swing.

Our Weekly Market Letter tells why the oil issues may be ex
pected to maintain a dominating place In /the markets for a Umg time 
to come. » . ^

Our complete statistical and advisory information, prepared by 
experts, gives in concise form the facts and details concerning all the 
leading companies, Including 

GUFFEY GILLESPIE OIL 
' HOME OIL 

• MIDDLE STATES OIL 
OMAR OIL AND GAS 
PHILLIPS PETROLEUM CO.

6fiJ Write today ""
Chas. A. Stoneham & Co.

(Established 1903).
23 MELINDA STREET, TORONTO.

41 Broad Street, New York. ,
No Promotions.

75 73 ............
• * £ • « i » rr « r. 39% 3%

43 41

COBALT STRIKERS 
ISSUE A PAPER

89%
4047% STANDARD SALES.

Op. High. Low. Cl. Sslee.
Gold— :-AAA

Apex 3 ... 2.0W
Atlas ...... 27% ...    1.6W
Davidson .. 6o   3.600
Dome Ex... 31%’... - 30% ... - 4,000
Dome Lake. 17 ... ... ’•••', „ £00 
Gold Reef.. 4% ; 4 4% 28,00»
Hblly Con..6.90 6.79 6".60- 6.70 l,o30
Keora ........ 16% ... - !. ... 3.000

Shore, 103 108 103 106 6,300
Mclntoe : -1V81 ;Uv>-.80 ... , *,m,

Teck-Hugjles ■
Tv-Ktist VÏA 8%^ •
V. ’N. Tv..-»-' 22%ti^i 
Wasaplka .j. 88
W. Di Con.. 11

Silver— JÊÊÊÊÊK
Adanac .... 10% 10% 1#%., 9,000
BeaVer------- 36% ; ,37 ,36 37 , .1,300
Cham. Fer. 9 ....... 1,000,
Crown Res. 30 31% 30 31% 1,000
Gifford .... 1% ■ ■ • ... ... ’ 2,00
Hargraves... 2% ... ... ... 2,000
Ophir 3% ., 3% 3,000
Tlmlsk. ..v, 37 ..» •. ... L200
ïork. Ont. / 1 ••• ... 1,000

Mlscellaneousr- . s
Rockwood... 3% 4 - ' 3 ...
Vacuum Gas. 22 

Total sales—123,630.

MY 4N EW YORK STOCKS.199
205 -i definitely 

economical 
ild is " made 
:re are im. 
ore e.xtend-

J. t*. Bickell & Co. report fluctuations 
on the New York Stodt Exchange yes
terday. wim total sales, as follows:

Op. High. Low. Cl. Sales;
Sï-8‘. "3

oo. prêt, ...113 114 ua 113% ......
A. Int„.Corp.. 93% 94% SjL-- 94% ..I..
A. Linseed- .. 71% 72% 71— 71% - 2,600
Am. Loco. , .’83% 86 J2%-. 14 3,690
Am. S.-& R..-74% 75% 74% 76% 2,700
Am. Steel F.. 39% 40 #9 39
A. Sum. Tob.. 78% 80 ?7% 78% 8,100
Am. T. & T.. 101% 102% 101% 102% 2,300
A. Tobacco ■, .210 '216 210 215 300
Am, Wool. ,110 112 109 110% 4,100
Anaconda .... 66 67% 66% 66% M00
Atchison ......... .89 89 88% 88% 1,000
A. G. b W.I. .147% 160% 147% 148% 3,200
Bald. Loco. ..102% 104% 102 102% 22,500
B. & Ohio.,.. 40% 40% 40 40% 900
B. S. B.......... 84% 85% 83
B. R. T. .........24% 24% 24
Butte & Sup.. 25% 28% 25% 27% 12,000
C. P. R.............165% 167 155% 155% 1,600
C. Leather .. 91% 91% 91% 91% 8,800
Chand. Metor.221 225 221 225 1,100
Ches. & O... 56% 56 65% 55% 1,200
C.M., S.P., pr. 61% 62 61% 62
C.. R. I. & P. 23 24 23 24 1,300
Chile Cop. .. 23 23% 23 23% 800
Chino Cop. .. 43% 43% 42% 42% ........
Cont. Can. .. 9?% 92% 91% 92% 1,300
Col. F. & I... 42% 43% 42% 43 1,100
Corn Prod. .. 76% 76 74% 74% 7.100
Crue. Steel . .137 140% 136% 138 ........
Cub. Cane S.. 31% 32 31% 31% 1,5«
Dome M..12% 12% 12% 12% .7T.

.. 15% 16% 16% 15% ........
Gen. El eu. ...161 162 161 1.62 .....
Gen. Motors..224% 231%.224% 231% ........
Goodrich/.'... 71% 72% 71% 72% ..........
Gt. Nor.’/pr... 85% 86 85% 86
G.N.O. ctfs.... 40% 41% 40% 41%
Insplr. Cop. .. 58% 59% 58% .68% ........
Int. Nickel .. 25% 26% 25% 26% ........
Int. Paper ... 52% 53% 52% 63 ........

T... 72 73% 71% 72% 16,200
.. 36 36% 36 36%
.. 4$% ... .

189
V» 200
.. 195

199

EEL MERGER NOT DISCUSSED. RYAN PETROLEUM 
SIMMS PETROLEUM CO.

• STANTON OIL 
TRANS CONTINENTAL OIL 
WESTERN STATES OIL

Editorial Says Men of Mettle 
Would Never Cringingly 
Submit to Bosses' (Terms.

216■ 215%..Sydney, N. S., Aug. *Lrr-Pres)d<tnt 
Ortunan states that there waa no 
jpgglon whatever between him and 
d. BeaverbroOlc as to the pOsslbil- 
ot an amalgamation of the Do- 

ilon Steel and the Steel Company 
<%nada. nor any negotiations In 

looking' fdwtfPfF’the merger 
lnion and Scotia. /

.’ 196
•.........

5% - ;
. 175 
. 70

161
i’JtL

:th. • ■ *r*ni V,1 ,rr a f„ TrTTTi .-..a 0711* a»
Cobalt, Aug. 22,—The Cobalt Labor 

News Issued by the miners’ union execu
tive, made its first -appearance here to
day. Another issue Is promised for hext 
week. The paper consists of four 
of which two and a half are devoted to 
the first part of a history of trade union
ism in northern Ontario. It also contains 
the report In full of the executive to the 
meeting of the members of the union on 
Sunday, July 20, when the strike was 
dclded upon, and letters to the war vet
erans and the mine managers. In a fore
word "To Our Readers," it is stated that
considerable correspondence Is publish1- 

ed to enable the readers to Judge às t > 
the Justice and propriety of our case." 
After stating that the union men are 
aware of the possible consequences of the 
strike, it is declared that “men of mettle 
cannot -cringingly dwarf their man
hood in the face of even the most ardu
ous sacrifices. They would have to be 
slaves In soul to submit to such condi
tions. There would have been no strike 
If a reasonable adjustment had been 
sible,” the article states.

.... *•• V
500146 -7500JitErie*.....

per cent. . 
landed Banking . 
London & Canadian 
National Trust ....
Ontario Loan .......

do. 20 p.c. paid..; 
Real Estate ...... n....
Toronto General Trusts 
Toronto Mortgage 

Bonds—
Ames - Holden ..............
Atlantic Sugar ...............
Canada Bread ............... ..
Canada Locomotive ...
C. Car & F. Co..............
Electric Development , , 
Porto Rico Railways .. 
Province of Ontario 
Quebec L., H. & P.
Rio Janeiro, let ...
Sao Paulo ...............
War Loan, 1925 ..
War Loan, 1931.
War Loan. 1937 .. 
Victory Loan, 1922 
Victory Loan, 1927 
Victory Loan, 1937 
Victory Loan, 1923 
Victory Loan, 1933

560 
6,090

*4i- o S3 84 1 500
'11% 10% ,11% 5.000

ï

... : is
123 11£ 

• 200

'progress 
Of Domi •2V

X 1/

E 157 ■ -*•MÛNEY AND EXCHANGE.

1 Gluebrook * Cronyn, exchange and 
bond brokers report exchange rates as
fellows:

Buyers. Sellers. Couitter.
N.Y.Ida... 4 pm. 11-16 pm.
Montfds.. par. 5c pm.
Ster.dem.. 435% 436%
Cabletr.... 436% 436%

Rate in New York—Sterling demand,

150
101

218220’ 1 V li
bation of be- 
kmple. This 
rty has many 
k features, 
b glad to lay 

and in such 
kill "know the 
e you decide 
stock.

ROKERAGE
ITED,

1st, Toronto.
He 3007.

90
90%"to% 83% 19,000 

24 1,10094% "95
96
91«!>• SO 1,000
85

ii
PRESSED METALS FIRM.

The bid for Pressed Metals on the curb 
Nmtlned firm yesterday at 210, with 220

. 88 3bs
so

NEW YORK CURB.97%98«
98%99poe-

101 Hamilton B. Wills, 90 Bay street, re
ceived the following closing quotations 
on New York curb stocks yesterday:

Bid. Asked. 
% 16-16

99%
McINTYRE’S OPERATIONSPRICE OF SILVER.

New York, Aug. 22.—Bar silver, $1.12%.
105 •r
100
103%

Allied ............. ....
Bostoh & Montana 
Canada Copper . '..
Cosden Oil 
Federal Oil .......
Gold Zone ............. ;
Hupp Motors .........
International Pete 28%
Island Oil ..................... .. 6%
International Rubber 
Marconi Wireless .".
Marland Refining ..
Metropolitan Petroleum ...
Merritt ...................
Midwest ....................................
Omar .................................... . ....
Perfection Tire ........
S. A, Gold & Platinum.....
Salt Creek Producers ,.........
Sapulpa............... .................... ».
Standard Silver & Lead....
Texas Prod....................
Tonopah Divide .....
Tonopah Extension .
U. S. Steamships ....
Wasaplka ......................

Hamilton B. Wills In (his weekly 
market letter says: As I go to press 
my engineer wires me as follows:

"McIntyre Porcupine Mines Is push
ing its development program with all 
possible speed. The main ghaft is now 
down to a depth, of 1,350 feet, and a 
station Is being cut at this point, atter 
which drifting and crosscutting will 
commence. The foundation of the new 
addition -to the mill 1» now under .way 
which will enable this company to in-^ 
crease its mil^n^r capacity to 1,000 tons

"I understand development work on 
t'he Plenaurum, which the McIntyre 
has under option, is satisfactory to 
date. Work on the Plenaurum pro
perty Is being conducted on the 225 
and 875-foot levels, 
some very rich ore has been encount
ered and Indications point to the Mc
Intyre exercising its option on this 
property."

7T76
1% Erie|: 1%V

9% . 10TORONTO SALES. 2%2% SELL4035 BUYSales.Op. High. Low. Cl. 11%11% 1,700‘ English Capital 
Negotiating for 

Davidson 
Consolidated 

Stock

9Bank Com. ..198% ...
Burt pref. ... 97% ...
Brazilian ........
Can. Bread pr. 80 
Can. Loco. ... 85 
Cement
Crow’s Nest.. 51 ............................
Dom. Iron ... 66% 65% 65% 65%

29 Sterling Bank 
Home Bank

35 Western Assurance 
Volcanic oti
Can. Manufacturers Hobt. BUnpaon Pfd.

Correspondence Invited,

6%51% 52% 61% 52% 275 20 22w •5 : 5%' 650 6%tent store about 2567% Kenn. Cop.
Lehigh Val.
Max. Motors. 46% 47% 46% 47% 1,500
Mer. Marine.. 56 57% 54% 58% 42,700
do. pref. ...113%. 115% 113 114% 15,200

Mex. Petrol...169 170 168 170 , 6,400
Miami Cop. .. 27% 27% 27 27. 1,100
Midvale St.... 48% 49% 48% 49% 400
Mo. Pac.
N. & West... 99% 99% 99%^99% ........
Nat. Lead ..... 77 78% 77 78% 300
N.Y. Air B. .,107 109 107 108% 700
N. Y. C. ..... 71% 72% 71% 72 1,500
N.Y., N.H. ... 31% 32% 31 31% 8,400
Nor. Pac.......... 86% 86% 85% 86 1,200
Pan-Am. Pet.108% 110% 108% 109% 22,700 
Penn. R. R... 43% 43% 43 43%
Pierce-Arrow. 61% 53% 51% 53 10,100
Pierce Oil ... 20% 2<f% 20% 20% 1,800
P. S. Car........80% 81% 80% 80% 1,000
R. 6. Spring.. 89 90% 89 89% ■ .....
Ray Cons. ../23% 23% 23 23% 1J00
Reading ......... 77% 78% 76% 78% 5,800
Rep. Steel ... 83% 84% 83 84% 3,300

M Royal Duteh.. 89% 90% 89 89% 18,000
30 Sinclair Oil ,. 57% 58 66% 56% 44,300
85 South. Pac... 94% 95% 94% 95% 13,100

South. Ry. .... 24% 24% 24% 24% 3.500
- - - *

Stuts Motor".‘.104%. 107%
Tenn. jCop- . 13%
Texas Co. ...245

2%10 40021%hgef. the aviator 
[termaater stores 
I of 700 feet and 
oof. which Is 987 

wide- The ma- 
Bd to one end of 
pr started, After 
Luce the machine

48 HERON & CO.. IX z678Mackay
do. pref. ... 65% .., 

Maple L. pr. .105 
Standard Bk.215% ...

82% 82% 82

61 6210'. •>. 1 3-16 1% Members Toronto Stock Exchange. 
4 Colborne St.

10 9% 10S 65% 56150S. S. pref
Steel Can. pr. 98 ............................
War L, 1925. 97% 97% 96% 96 
War Li, 1931. 98% 98% 97% 97
War L., 1937. 99 ............................
Vic. L., 1922. 99% 100 99% 100
Vic. L„ 1923. 99% 100% 99% 99% $38.300
Vic. L., 1927.102 ...
Vic. L„ .1933
Vic. L., 1937

7% 7%20 26% 26* 26% 26% 1,700% %$1.200
$6,000 8% 8%

5%I understandIn the past we have consis
tently and with good judg
ment advised the purchase 
of shares In Davidson Gold 

• Mines, Limited. The sound
ness of onr advice has been 
confirmed by the recent con- 

; aolidation Increasing the 
area to more than 400 acres, 
thereby providing and fur
thering plans for thé rapid 
and adequate development 
of the property.

$500 .. 2% 2%$800 2% 2%
SPECIALISTS IN.TAXES. 83$606 i COBALT-PORCUPINE

1 STOCKS
I TANNER, GATES & CO. ^

(Stock Brokers)
Dominion Bauk Bldg.,

Adel. 1366.

.103% 103% 

.104% 105%
103- 103% $57,150 
104% 104% $44,600An extra two 

to the local 
J estimates pre- 
?ouncil, and the 
separate school 
and 44.3 mills 

leral rate la 30

800 0MONTREAL STOCKS.OUTLOOK AT DAVIDSON
UNLISTED STOCKS. Op. High. Lo» Cl. Sales.

F. C. Sutherland and Co. In their 
weekly market letter say of Davidson 
Consolidated: “In our opinion, the ex
ploration already done demonstrates 
that It is only a question of Increasing 
production to bring the mine Into a 
substantial dividend payer. Large wide 
bodies of profitable milling ore have 
.been opened up and Indicated to ex
tend for a considerable distance later
ally and to great depth. The history 
of the McIntyre and Hollinger is being 
repeated in the Davidson Coiisolidated. 
The property is on the same shear 
zone, and Its ore is identical with that 
of those two sterling mines. Cross
cutting is now in progress at the 600- 
ft. level. We are expecting word at 
any moment to say that the vein has 
been cut. In diamond drilling an li
ft. section of this ore is indicated to 
carry gold values of $292.50 to the ton. 
When this ore is opened up, which we 
expect will be next week, some highly 
interesting news will be forthcoming."

37Atl. Sugar ... 46% ... 
do. pref. ...105 

Bell Tel., new.118 
Brazilian 
B. C. Fish... 60 
Can. Car .... 34 
do. pref.

Can. Cem. ... 67% 68 
do... pref. .. .100 ...

Can. Loco. ..84 
Can. S. 8.i 
do, pref. ... 82 

Con, Smelt. .. 29 
Detroit
Dom. Steel .. 65 
Macdonald . .. 51% .
Maple L. pr. .106 ....
Nat. Brew. ..173%............................
Steel of Can. 65 66 65 66
do. pref. ... 98% 98% 98 98 , 30

Tucketts .
Banks—

Commerce ...199 199 198% 198%
Merchants’ ..194% ...
Nova Scotia.. 277 
Union .........160 ...

Supplied by Heron & Co.

Abitibi Power com.................
do. preferred .......................

Brompton common ........
Black Lake common ...........

do. preferred ............. ..
do. income bonds ............

Carriage Fact. com.............
Dominion Glass ...........
Macdonald Co., A............... ..

do. preferred . ................
North Am. P. & P...............
Steel & Rad. common.. ....

do. preferred ...........
do. bonds .*. ............

Volcanic Gas & Oil..............
Western Assurance com..,

160Asked. Bid. 7481% 51 52% 60% 62% 630107% 106
58%59 What Does Your Money 

Earn ?
8% 95 ; it30Ï 67% 68 1549fe We view this consolidation as 

a great stride toward bringing 
,■ -™e mine to the status of such 
' u,,,1 ng *0,<1 producers as the 

Hollinger and McIntyre, the fu
ture of which had been pro- 

for In a similar manner. 
■English interests are negotiat- 

; for the purchase of a sub- 
fantial block of the consoli
dated; company's stock 
WWethlng better than 76c a 

, itjJif ’ a fact which speaks for

Studebaker *8% 102 
104% 106%

13% 13% 12% 1.606
246% 245 246% 1,700

Texas Pac. .. 41% 42% 40% 41% 9,200
Tob. Prod. ... 88 92% 88 92% 7,000
Un. Cigar St. 195 ... ..................... 100
Union Pac. ..123 .124 123 123% 2,100
U. S. Alcohol.ISO 130 125% 125% ........
U.S. Food Pr. 75 76% 74% 75% 5,000
U. S. Rubber.119 121 118% 120% 4,900
U. S. Steel....100 101% 100% 100% 72,200

5 |'do. pref. ...114 115% 114% 115%
Utah Cop. ,.. 82 83% 81% 82% 4,100
Wlllys-Over.. 31 32 30% 31% 6 700

Total sales for day, 797,200 shares.

48,7007018 16 30.<68 *53% 110"82% *82 82% 
29 28% 28%

65% 65 65 .

, 31 160 Are you content with 6% or 
6%. or would you prefer to earn 
6%% to 7%. with a wide mar
gin of safety for your principal?

We have prepared an" Interesting 
booklet describing several securi
ties which will yield the above 
return and afford ample safety.

A phone call or post card will 
bring it to you by return mall 
without charge or obligation.

78 ionn COBALT & PORCUPINE4% 120100I 20 15 * 51065. «6.. . 50 N. Y. Stocks—Grain and 
Cotton Bought and Sold.

6n 1090
12 163at

NEW YORK COTTON.

J, p. Bickell A -Co., 803-7 Standard 
Bank Building, report New York Cot
ton Exchange fluctuations as-follows:

Prov.
Open. High. Low. Close. Close.
31.40 31.78 31.10 31.22 31.Î0

... 31.70 31.90 31.20 31.37 31.37

... 31.50 31.95 31.50 31.37 31.39
.. 31.25 31.60 " 30.80 30.90 30.98
... 31.50 31.89 31.15 31.27 31.30

CROW'S-NEST DIVIDEND.

600 CLEMIN6 & MARVIN
I Members Standard Stock la

40

' 7
is 42 Exchange.

1102 C.P.R. Building, Toronto.
WiSTOCK OF DAVIDSON 

GOLD MINES ( ARHIES 
A BONDS.

; S,re* af the Davidson Gold 
ÎÎ n“ 8re new exchangeable 
in the proportion of four 
snares of new stock for 
three of the old.

5
12

-

Rmkmt&msmttC =
V/ INVESTMENT SANKCRB V> : /

LOUIS J. WEST & CO.
Standard Msek"lieksifa

MINING SECURITIES

Bonds—
War L., 1925. 95 s.. ................. $5,600
War L., 1931. 98 98% 98 98% $12,400
War L„ 1937. 99 99 98 98 $12,100
Vic. U, 1922.100 100% 100 100% $30.900
Vic. L.. 1923.100 100% 100 100% $56,500
Vic. L. 1927.102% ... A,,; $3:950
Vic. L„ 1933.103% 103% 103% l«g% $44,900 
Vic. L, 1937.104% 105 101% 105 *$«.500

5 J*tn.
Max.
May
Oct.
Dec.

Members
NO NEEDLESS DELAY

IN McINTYRE REPORT Wm.A.LEE&S0N 'H
IT. ..$$ Bay IL Toronto..Write fer Merit et Letter.

Confédéré Uon Life Bldg.. TORONTO. L - PHONE MAIN 3 8 8 Beal Estate and General Irvsuranee 
Brokers.

All Kinds of Insurance Written 
Private and Trust Funds to Lea*

26 VICTORIA STREETS 
Phones Main 902 and Park 667.

A
Commenting on a despatch referring to 

the delay in the issue of the annual re
port ot the McIntyre Mines. *n official 
of McIntyre pointed out that it was 
physically impossible to prepare the work 
any sooner. He said the whole ore re
serves and equipment had first- to be our-T^g 
veyed, and this required several weeks.
After that the auditors had to do their 
work, and this was so large a Job their
report had not yet been received. It was ___ . „__r.,fnnnot customary, the official said, for . Liverpool. Aug. -2 —Cotton fut 
mines to get their reports out any more closed barely stead" Aug.. 19A6, Sept., 
quickly, and under the Ontario com- l®-5®<Çrt- -mv 9 ’ i FtnV smi
pan I es act they had 90 days in which to Jan., 19.89; Blab.. 19.90; MAr.. 19.90, April, 
do it, 19.90; Mjty, 19.90; June, 19.85; July, 19.B.

o. The regularly quarterly dividend of 
1 1-2 per cent, has been declared on 
Crow’s Nest Pass Coal Company shares, 
payable Sept. 1 to stock of record Aug.

I. R. G, CLARKSON & SOUS j. p. BICKELL & CO.
TRUSTEESÇ RECEIVERS Ne, cM.^rif»*»«e. ,

AND LIQUIDATORS
ESTABLISHED ISM Toronto

Clarkson.Gordon & Dilworth standard bank bldg.
- leal Department 

Inquiries.

■f F. C.,■
Sutherland & Co. Edward E. Lawson & Co,■: mOnt.

Estabilihed 1886.

M LIVERPOOL COTTON.i-: Stock Brokers 
18 King St. East, Toronto. 
211 McGill Street, Montreal.

J. P. LANGLEY &. CO. 
Chirttftd Accantaits, Trwtw, Ht.

-,. Members Toronto Stock Rzckange.rX/

Orders Executed eu AN ExckM|is.
McKINNON RI.DG., TORONTO.

J, P. Langley. 7.C..I. Frank G. Sheet, O.A,CHARTERED ACCOUNTANT» 
TORONTO

We318-14 C. P. B. Bldg.Adelaide 5467.ii Send Vs Y<

ha
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Stocks of Merit
My Market Despatch con

tain* die latest and most de
pendable new» from the lead
ing Mining Camps of Canada 
and the United States.

INVESTORS' GUIDE
SENT FREE UPON 

REQUEST.

Hamilton B. Wills
Private Direct Wires to 

New York, Cobalt and Porcupine.
Wills’ Building, 90 Bay St.

Phone Adelaide 3680.

Pulp and Paper Securities
DO YOU KNOW? 1

THAT Pulp and Paper is the largest Manufactur
ing Industry in Canada. A
THAT Canada is the Second Largest Pulp and Paper 
producing Country in the world.
THAT Canada exported Pulp and 
last year valued at over $99,000,000.

This industry is growing rapidly. Why not share in this typical 
Canadian Industry while it is yet in its infancy.

WRITE US FOR INFORMATION.

Paper products

I0HN CTARK 8cO±J “ÎSKr^O-toronfôWSfthxchento
«OVAL BANK BUILDINO • • • TXMIONTO
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